he.- land co'n.ti;'iu‘duéil'y

v on L »again
"’ with extended coverage, vith loss paygj} e
'Se]u.lerjandfnuyers;l% - . respective’ i
N ﬁ\ay'appear.',in;*the - amo! ;
the-ingurable;value. or
-;policy(s)‘.tvi said S
. r"'ﬂs'nr\'nb!e-~attorney’a‘

. ;th‘e-céurt,"in'_case"pf rguitTor ‘Se
. to foreéclose-thia. contract,.collect-an part of -
.- the purchase price, regain ‘possession of the '«
s OF ngogﬁfor,ce or protect any, of Seller?s .
reu sl B [P T LS L

. 23

CONVERSTONS—TO—
OTE & MORTGAGE"

L ¢ 1s agree after $9;000.00 ‘o the primcipal
‘of t vpurchus_e-pr,iarh‘aﬁ—been»—'paidﬂ.'-.gatron,tiQn_OLEY_e,rs. i

—

~“or’ Seller) ‘the obligatiom of Buyers hereunder may be jconver

into - a promissory-note ‘gecured by a.good -and sufficiént .- .
gage 8 ainst the property, ch note and mortgage to . -

inue -the -gchedule of payments ‘and terms of th s;contragt'. S

tigs-hereto. .

P

i eSS VERIDF, 'said parties hereunto et thelr

o =TT . .,,_‘k._,vst_
h‘a‘m—my‘iﬂd_ym.e teday and. ‘f,gl’t‘g.t'in*fth_is—agregmept;writt:’en_';

7

s ar-as—_then-applicables

arges impos ’ 3
insur'anc,e?’po).icies‘ as
with or_without.
efault. . pay such:taxe
or »any“pa_’rt‘*‘t\:hereoﬁf,-~—~an,d?m' HECl
insurance, or'any part thereof, an

- payments “80° by—Seller—shall be immediately due and ' .0 -

ayable Seller),’ shall ‘draw: interest, at the rate o 6%
m- ur funded, -and, shall be “‘added-to -the unpaid .
ontracts —— A RATERE O {

' It""‘fis'-,agre;dft‘t{ag:: #ai\igi;'by Sé{*l;er'éf. ﬁsy-.‘b.r"_eééi'\ or

" default ‘on the ',_p,a,rt_;of‘ Buyers’ hereunder shall not be 'a’' . -

| BUYERS? DEFAULT |

; CAUSES JEN'I'IRE o
TBAANCE-To—B

" waiver of subsequent Siéﬁghép“pr,defaqltsv(if any),

" pefault héie’u'nderi by.ﬁuiers, ﬁhill,_chusé' the entire, = .
alance of. this contract Lo 'become immediately due -and .
at the _option:of Seller. - ST T R

v

. - A }ns trumént’ ‘.ar:.d_ a’cknowlfég}ggqvtg‘) mé‘fth§1t“;key—exeéute\¢1+the—-s:_lmn -

It is agreed that ‘ghould the building (or buildings): =~ -
n-the-land-be destroyed or damaged by fire or from any '’ i

other cause covered by ‘insurance, ~insurance-money.re= ..

" ‘seived on account.of such or- o shall be used for’

the immediate repair or he demaged or . -
- desgroyed property; or,. at option of ‘l}uy'eré. ‘guch funds -’
may be’ gpplied ‘upon _final payments of this contract. ‘

2 IN CASE OF BUYERS) thereafter revert to and revest in Seller as absolutely as

. DEFAULT -

.It-is.agreed that title to_ éaid pfoperty-shall_iélh.ag\;___

in Sellers until. the total cha z‘ic‘e“;""'principalwand EUE -

intérest, is paid in 3700 B d''Buyers-default hereunder
Seller (at'his ‘option) may declare -this’ a%reement‘ nullk.and
void- at:wany*tiwfauch.déﬁaul.t_,_c"ongi ; n which event, th
prop'e,r:y,".w‘i,thvright to poaaes’s;[.on of sain”e’,‘“shan'immedidt‘ely._;_ i

\

though ‘this ~agreement had never been made; without refund . -
or-reclamation to Buyers for- any payments or ‘impro,vementa

g h
s

)

2 perty greed that. pay= . .
men provements (if. eny - y rrevent
reasonable rent for the property and- Liquidated damages for

- preach of contract. In the: event of Bu ers’ _deféult ‘herex

under, the above mentioned remédies to:Seller ‘are mot ‘exclusivtf_‘.'"‘_""v ]

. but are in addition to all other remedies Seller may have ™"

| HETRS & fgssmizs

at- Toaw or-in-equity,—— . . . L

2.

« . \This agreement extends to and binds the -executors, .

. ‘ i " . ‘,Hv'z-\’

i
A\

. Page 3

“adminiatrators ,:,“E\chasg;'s-.—;heh'a-md_ssa.igm of the’

. . . CHAYEURN & PRICKNER B . '
. , o ATTORNEYS AT LAW ©  °° .
o ! . MERAILL, ORERON P

\

i

‘day_of .Jonuary, 1963, pefore me, Thomas .’
: c for Oreguny -person_anyuappeared “pudolph-Sostak,-a_.
single-man, -andz-'Q;Lando_A’M,-,wo_lﬁland‘ Norma M. Wolf, husband and wife,
knéwn-to me_to be the persons’ whose names are ‘sybscribed to th fthi

'a’Notary Public

M

.9

5 v

v

N

' SAATE OF OREGON; COUNTY ‘OF KLAMK AMATH se. e

Pl for reord ot gequest o CLEE0L LG SREANY F KT 0 R

"“ﬂﬁdﬂ 17 oL »ND."‘Leétz. qwij/_o‘ctock.{iu;. and

=0

TRt Ib

T ERRTHURN &

o CAvromNEYs AT LAW
ugmrL, ombon




