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: THIS AGREEMENT, made and entered into this S day of
March, 1955, by and between W, M, RAYMOND and RUTH E. RAYMOND, Husband

and Wife, hereinafter referred to as "Seller", and ROBERT APFLETON
‘and ROBERT ANTHONY BAZILIUS; hereinafter referred to as "Purchaser"”,

WITNESSETH!
The Seller hereby agrees to sell tc the Purchaser and the

Purchaser hersby agrees to purchase that certain real property situated

in Klamath County, Oregon, more particularly described as follows,

to~wik: :
‘Lot 18, ENTERPRISE TRACTS, Klamath County, Oregon.

gubject to:

1. Acreage and use 'limitationg under provisions of the
United States Statutes and regulations {ssued thexe-
with.

2, The interest of N, B. Drew and Pearl Drew who are
the Sellers under a contract with the Sellers here-
under, which obligation the Sellers hereunder agree

to pay prior to final payment by the Purchaser here-
undex,

upon the following terms and conditions:

L. PURCHASE PRICE, Purchaser agrees to pay te Seller as
the purchase price the sum of Eleven Theusand Five Hundred ($11,500.00)

Dollars, and the same is payable as follows: $3,000.00 as down pay-

ment, receipt of which is hereby acknowledged, and the remaining balance

of $8,500.00 to be paid as follows: §$2,000.00, plus interest at the
rate of 6% per annum, on July 1, 1965; $2,000.00, plus interest at the

rvate of 6% pe ust 10, 1065
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$2,000,00, plug interest at

the rate of 6% per annum, on August 10, 1967; and a final payment of

$2,500.00, plus interest at the rate of 6% per anoum, on August 10,

1968, 1Interest shall be compuned:ﬁrom the date of the execution of
this agreement. The Purchaser shall have the right to pay all or ‘any
part of the unpald balance at any time with no pre-paymeat penalty. ’

Agreement ~ L

7




:2.‘ TAXES.  Real prbperty~taxes shall be prorated between:

the parties as of the date of the execution of this agreement.

‘;Purchaser ‘agrees to" pay when due all taXEB which are hereafter 1evied

“against the property and all ‘public, municipal and statutory liens
which may be hereaftex lawfully imposed upnn the pr mises.

"3, POSSESSION, Purchaser shall be entitled to the

possassion of the premises meediately upon the execution of this

agreement by,the parties,

4. IMPRDVEME&TS.‘ Purchaser agrees that all imprOVement

the Drem mie
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property and shall n removed at any

ime prior to the expiration of this agreement without the written

consent of the Se

policy of title inmsurance in the amount of E

($11,500.00) Dollars insuring Purchaser against loss or damage sustalned

by him by reason of the unmarketability of Seller's title, or liens
or encuwhrances thereon, excepting matters contained in the usual

printed exceptions in such title insurance policies and the mattexs

as above stated.

6. ESCROW. As soon as practicsble followlng the execution

of this agreement, Seller shall deliver in escrow to The United States
National Bank of Oregon, Klamath Falls, Oregon, the following:

a. A warranty deed to the property, free and clear of
all encumbrances, except as expressly specified
herein, said deed to be executed by Seller with
Purchaser as the grantee,

b. An executed copy of this agreement,

All expenses of escrow shall be shared equally by the

parties and the parties hereby insrruct said escrow agent to receive

for Seller's account the balance of the installment paymente provided

for herein. Upon full paymeht of the principal and fnterest provided
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for, the escrow agent shall deliver to Purchaser the iﬁsﬂtuménts

sﬁeéiﬁigd above. if‘P&rchaser fails to pay any inétallment‘before
‘the explration of thivty (30) days after the due date theféof,rthe
‘éscfow égent.is aﬁthorized to surrender to Selier,‘ﬁpon demahd and
Withput notice to Purchaser,;alL of the documents speCifi@d‘in this
paragraéh, thereby terminating the escrow,

7. WAIVER,‘vFailuré'by,Seller'at any time to require‘
performancé by‘?urchaéer of ény of the provisions hereof shall in
no way affect Seller's iigh;s‘hefeunder to enforce the séme,or‘shall
aﬁy waiﬁer by-Sellef of any breaéh herééf be héld to be a waiver of
any succeeding breach or a waiver of ihis non-walver clause. |

‘ 8. ASSIGNMENT. 'Purchasér shall not assign this agreement,

his right& hereunder or in thé property coﬁered hereby without the
written consent of Scller, but such consent shall not be unxeasomably
withheld,

<9, SUCCESSOR INTERESTSQ‘The covenants, coadltions and
‘terms of this agreement shall extend to and be binding upon and inure
to the benefit of the heirs, administrators, executors and assigns of
the partiss hereto, provided, however, that nothing contained in this
paragraph shall alter the restrictions hereinabove contained relating
to assigument. |

10. DEFAULT, In the event Purchaser shall fail to perform
any of the terms of this agreement, time of payment and performance
being of the essence, Seller shall, at his option, subject to the
requirements of noﬁice as herein provided, have ths following rights:

a, To foreclose this contract by‘atrict foreclosure in
equity.

b, To declare the full unpald balance of the purchase
price immediately due and payable.

¢. To specifically enforce the terms of this agrcement

by sult in equlty.
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d, To declare this agreement null and void as of the
‘date of the breach an :reeain, as 1iquidated damages, the aﬁquhe of
payments theretofore made’ Lpon ee1a properuy. ‘unuer this optien,
“all of the right, title and interest of Purchaser shall revert and
:revest in Seller without any act of re-entry or withoac any other
'act by Se'le" to be performed and Purchasar egrees £o peaceably
surrender the premises to Seller, or in’ default thereof Purchaser
may, ‘at the oprion of Seller, be treated em‘e & u“nt holding the
jseme unlawfully after the expiration of a 1ease and may be ousted
“and removed as such.
Purchaser shall not be deemed in ‘default fer fa*lure to
eperform any covenant or condltion of thiz agreement other than the
failure ko make payments as provided fox. herein until notice of said
default has been given by Seller to Purchawcz and Purrhaser shall
£ail to remedy said default within thirty days after giving of the
“no#ice. Notice for this pﬁrposevehall te deemed to have been glven
by the deposit in the mails of a cartified letter containing said

notice and addressed to Purchaser at _P. 0. Box 1012, Klamath

Falls, Oregon . o

1f Purchaser shall fall to make payment a% herein provided
and sald failure shall continue for more than thirty days after the
payment becomes due, Purchaser shall be deemed in default and Seller
shall not be obligated to give notice to Purchaser of the declaration
of safd default,

11, ATTORMEY'S FEES, 7Za the event suit or action is

- by either of the parties to this agreemint to enforce any

of their rights hereunder, the prevailing party shsll be entitled to
recover such additional sums as the court may deem xreasonable as
attorney's fees, or on appeal thecefrom.

12, SPECIAL FROVISIONS, It iz agreed by the parties that
the Seller shall be required to supply Purchaser wita one turnpull
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and one D-§ Cat to be used for the purpose of perfdrming certain

-excavating upon the property being sold hereunder which equipment:

shail be supplied to the Purchaser

‘have the right to use this equipment for a perxod of 14

the date that it is supylied During the period of time that tha

"Purchaser is using sald equipment, he shall be requir ed to keep the

same in as good condition and repair as it is on the date of delivery
te the‘Purehaser by Ehe Seller and he shall pay all charges ineurred
in connection Withvthe use of said equipment, including wages of

all workmen, all State and Federal taxes incurred by reason of the"

employmen; of workmen and all liens and charges which;maykbe incurred,

In the event the equipment‘shall break down during the period which
the Purchaser is using it, the 14 days shall be extended to cover
the reasonable amount of time required to reetoreisaid equipment to
working order,

IN WITNESS WHEREOF, the parties have hereunto set their

hands and seals the day and year first hereinabove written.
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DOROTHY ROGERS, Cfuz;ly ciede .




