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THIS TRUST DEED, made this...... 18

9300%

TRUST BEED

il 18

B sty

day of J‘L.lly
Mac F, McCoy and Patsy R, McCoy, husband and wife,

19.85., between
, as Grantor,

OREGON TITLE TNSURANCE: COMPANY

, as Trustee,

and . DAY BROCKERMAN and LENA W, BROCKERMAN,husband and wife

, as Beneficiary,

‘ ’ WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to Trustee in trust, with power of sale, the property

amat

Lot 26, Block 13, STEWART in Klamath County, Oregon,

Subject to:

...County, Oregon, described as:

Easements and rights of way of record and

apparent thereon, ‘

which said described real property does not exceed three acres, together with all and singular the & ts, heredit. ts and ap-
purtenances and all other rights theceunto belonging or in anywise now or hereafter appertaining, and the rents, fusues and profits therool
and all fxtures now or herealter attached to or used in connoction with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor herein contained and paymeni of ihe
sum of FIYETHOUSANDANDNO/LOOthS mmmmmmson s rarn e ssnnsnnas. Dollars, with interest
thereon according to the terms of a promissory nota of even date herewith, payable to Beneficlary or order and made by Grantor, the
final payment of principal pnd interest hereot, if not sooner paid, to be due and payable .PEX. terms of nokt

To Protect the Security of this Trust Deed, Grantor agrees:

1, To protect, preserve and maintain said property in good conditiop
and repair; not fo remove or d lish any building or imp ¢ thereon;
not to commit or permit any waste of said property.

2. To complate or rastore promptly and in good and workmanlike
manner any building o improvement which may bo constructed, damaged ot
destroyed thereon, and pay when due all costs incurred theretor,

3, To comply with all laws, ordinances, redulations, covenants, condi
tions and restrictions aflecting said property,

4, To provide, maintain and deliver to Beneficiary, Insurance against
fire and other hazards satislactory to and with loss payable to Beneficiary in

an amount not less than aInS.Value ...... ... The amount collected
under any fire or other insurance policy may be applied by Beneficiary upon
any Indebtedness secured hereby and in such order as Beneficiary may defer-
mine, or at option of Beneficiary the entire amount so coliected, or aty part
thereol, may be reelased to Grantor. Such application or releass shall not cure
or waive any delault or notice ol delault hereunder or invalidate any act
done pursuant to such notice,

5, To keep said premises free from mechanics' liens and fo pay all
taxes, assesarnents and other charges that may be levied or assessed upon or
against said property belors any part of such taxes, amsessments and othet
charges become past due or delinquent and promptly deliver receipts therolor
ta Heneficiary; should the Grantor {ail to make payment ol any taxes, assess-
ments, insurance premiums, liens ot other charges payable by Grantor |oither
by direct payment or by providing Beneficiary with lunds with which to
make such payment, Beneflciary may, at its option, take payment thereol,
and the amount a0 paid, with interesi at the rate st forth in the note secured
hereby, todether with the obligationa described in paragraphs 6 and 7 ol this
trust deed, shall be added to and become a part ol the debl secured by this
frust deed, without waiver of any righiy arising from breach of any ol the
covanants hereol and lor such payments, with interest as aloresaid, the pro
wrty haroinbefore described, a3 well a1 the Qrantor, thall be bound (o the
sarne extent that they are bound lor the payment of the oblidation herein
desceibed, and all auch payments shall be tiately due and payable w.
aut notice, and the non-payment thereol shall, at the option ol the bmeﬂclaly.
render all stunt secured by this trust deed immediately due and payable and
conatitute a breach of this frust deed,

6. To pay all costs, lees and expensen Gl thin frust, including the cost
of title search ns well as the other costs and expenses of the Trustes incurred
in connection with or in snlorcing this obligation, and (rustees and attorney's
lees actually incurred.

7. To appear in and dJelend any action or ‘pwcudlnu purporting to
affect the security hereol or the rights or powers ol Deneficiary, or Trustee;
and to all costs and expenses, including cost of evidence ol titls and
attorney's lees in a reasonabile sum to be fised by the court, in any such action
or pmceeding in which Beneficlary or Trustee may appear, and in any euit
brought by Beneficiary to toreclose this <laed.

It is Mutually Agreed That:

8. tn the event that any portion or all of said property ahall be taken
urnider the sight of inent dumain or it Bemefiei y ahall have the
right, it it 80 elects, to require that all or any portivn of the monies payable
as compemation tor such taking, which ars ir excess ol the amount quyu«l
ta pay all reasonable costs, expenmes and stlorne ‘s fees necessarily paid or
Incurred by Grantor in such proceedings, shall be paid to Emzﬁcml( and
applied by it firat upon any r ble casts and exp and aitorney's foes
necessarily paid or incurred by Beneficiary in such p d and the bal-
ance applied upon the indebtedness secured hereby! and geantor agrees, at its
own expense, to fake such actions and execute such instruments as shail be

y in obtaining such p i promptly upon Beneficiary’s request,

9. At any time and from time to time upon wriften request of Bene-
ficiary, payment of ity leen and presentation ol this deed and the note for
ernforsement (in case of luil re y , for .""’l }, without
the linbility ol any person for the pay ¢t of the Trustes may
(a) consent to the makind of any map or plat ol anid property; b} join in
grantind any easement or creating .ny.rulnc!mn therean; (c) join in any
subordination or other agreement affecting thie desd or the lien ot charge
thereol; (d) reconvey, without warranty, all or any part ul' the property. The
Grantea ini any teconveyance may be described as the “perwon or persons
legelly ettitled thereto,” and the recitals therein ol any matters or lacty ahall
be conclusive orool ol the truthlulness thereol. Trustee's less for any ol the
services mentioned in this parajragh shall be not less than §3. .

10, Upon any delault by Grantor hersunder, Beneficiary may at any
time without notice, either in person, by #gent or by a receives to be ap-

pointed by a court, and without refard to the adequacy of any security lor
the indebtedness hereby secured, enter upon and take posiession ot said prop-
aerty or any part thereol, in its own name suo for or otherwise collect the rents,
issues and profits, inchuding those past due and unpaid, and apply the same,
loss costa and expenses o} operation and collecti ting r ble attor-
ney’s fcos upon any indebtedness aecured hereby, and in suvh otder as Bene-
ficiary may determine,

J1. The enlfering upon and taking possession ol said property, the
collection of such rents, issues and profita, or the proceeds ol fire andyofher
insurance policies or compensation or awards lor any taking or damage ol the
progerty, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice ol delault herounder or invalidate any act done
purauant to such notice.

12. Upon delault by Grantor in pay ¢ of any indebted:
hereby or in performance of any ag ¢ hereunder, iary may declare
all sums secured hereby fiately due and payable by dulivery to Trustee
of wrilten notice of rdeiault and election fo sell the tiust propsriy, which o
tice Truatee shall cause to be duly filed for record. It Beneficiary devires said
property to be sold, it shall deposit with Trustee this trust deed and all
promissory notes and idencing expenditures secured herohy,
whereupon tha Trusies shail fix the (ime and place ol sale and give notics
thercol a3 then required by law,

13, It atier delault and prior to the time and dale set by the Trisstee
Ior the Trustee's sale, the Grantor or other person so fu'vilaged by ORS §6.760

ays the entire amount then due under the terns ol the trust deed and the

obligation secured thereby, other than such portion of the principal as would
not then be due had no delault occurred, the Grarntor or otfier person making
such payment shall also pay to the Beneficiary all ol Bensficiary’s costs and
expenses incurced up to said time in enlorcind the terrms of the obligation,
and Trustee’'s and Atlorney’s fees not exceeding $50 il actually incurred.

14, Alter tha lapse of such time ay may then be required by law
lollowing the recordation of said notice ol delault and lhujlvlng ol sand no-
tico ol sale, Trustee shall sell said property at the time and place fixed by it
Ini sald notize of sals, sither &s & whols or In ssparata parcels, and in such
order as it may determine, at public auction to the highest bidder for cash in
lawlul money of tha United States, payable at the time of aale. Trustes shall
deliver to the purchasor ite deed in lovar 80 tquited by law conveying the
property sold, but without any covenant or warranty, expreas or implisd.
The recitals In (he deed of any matters ol facls shall be conclusive proof of
the truthlulnesy thereol. Any person, excluding the Trustes, but including the
Grantor and Beneficlary, may purchase at the safe,

15, When Trustee sells purwiant (o the [)ow"l provided herein, Trus-
tea shall apply the proceeds of sale to_payment of (1) the expinssa of sals,
Including a veasonable charge by the Ttustes, (1) to the obligation secured
by the (rust deed, (3) (o all persong Aaving recorded liens subsequent to the
interest of the Trustee in the frust decd as their interest may appear in order
of thelr priovity and (4) the surplus it any, to the Granfor or to his suc-
cessor in interes? entitled to such surplus.

16. For any reason permitted by law Beneficiary may from time fo
time appoint a successor or successors 10 any Trustes named hirein or fu any
suctessor Trustee appointed hereunder. Upon such appointment, and without
conveyance to the successor Trustes, the latler shall L’f vested with all title,

wers and duties conlerred upon ar(v}’ Trustee herein nam
ereunder, Each such sppaintment and substifution shall be made by wrilten
instrument ted by B fary, lainingd relerencé fo this trust deed
and its place of record, which, when recorded in the ollice ol the Count
Clerk or Recorder of the county or counties int which the property is n'lua!m}:
shall be conclusive proof of proper ap of the S Trustea.

17. Trustes accapis this trust when this deed, duly esxecuted and
acknowledged is made a public record as provided by law. Trustes it not
obligated (o notify any party hereto of pending sale under any other deed of
trust or ol any wction or proceeding in which Grantor, Beneficiary or Trustee
thall be a party unless such action or proceeding is brought by Trustee,

18. The Grantor rovenanis and agrees to and with the Bmenclarr and
those claiming under himy that he s lawlully seized in fee simple ol aaid
described real property and has & valid, unencumbered title therelo

subject to easements and rights of wa
of record and apparent thereon,

secured

or appoint

and that he will warrant and forever defend the eame againsl all persons
whomsoerer,

o t Act gravides that the Trustes hereunder must be sither an attornay, wha I3 on orfive member of the Oregon State Bor, 6 bonk, trust company
HoTE: g“m?":::s %;:;‘tmn :s:;;mﬂcn autharizad t do business ynder the lows of Qiegon ot the United Stotes, or o title insurancs tompony euthorized 13 insore fitle to
res! property under the provisions of ORS Chapter 728, its subsidiaries, nffiliates, ogents o7 bronches.
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Grantor may remodel and alter dwelling and remove any outbuildings.,

This Deed applies to, inures to the benefit of, and binds all parties hereto, their heirs, legatees, devisees, administcators, execu-
tors, successors and assigns. The term Beneficiary shall mean the holder and owner, including pledgee, of the note secured hereby, whather
or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the line gender includes the
feminine and/or neuter, and the singul ber includes the plural.

IN WITNESS WHEREOF, said Grantor has hereunto set his hand and seal the day and year first above
written p - v %
. W oo ¢ (¢ o, (SEAL)

{If executed by a corporation, \’SEAL)

offix corporate seal)

(SEAL)
{1t the grantor who signs ahove is a corporation, . "
use the form of acknowlsdgment opposite.) RS
‘ s ) {ORS 93.490)
STATE OF OREGON, P ) CORPORATE ACKNOWLEDGMENT
County of... K1 amath. STATE OF OREGON, County of
July. 14 .. - 1
Personally appeared the above named. .. Personally appeared.
McCoy & Patsy R. McCoy
and agkno‘:‘:lﬁdged the foregoing instrument to be
S vglqnthry act and desd.

who being duly sworn, did say that he is the of

a corporation, and that the seal aftixed fo the foregoing instrument is the
corporate seal of said corporation and that said instrument was signed and
sealed on bahalt of said corporation by authority of i oard of Directors;
and he acknowledged said instrument to be its voluntary act and deed,
Before me:

(SEAL)

' D
3 I {Y ‘tar\v rg,,‘i,lic lor Oregon Notary Public for Oregon
’ Ml}'comu;isslqh expires: 8/5/66 My commission explres:
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Witness my hand and seal of

I certify that the within instru-
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STATE OF OREGON,

By

REQUEST FOR FULL RECONVEYANCE
o ba used anly when cbligations hove baen pald.

TOL ciesierinimmmerarearonc s arans e e e . s Trustee

‘I'he underslgned is the ledal owner and holder of all indebtedness secured by the foredoing trust deed. All sums secured by snid
trust deed have been fully pald and satisfied. You hereby nre directed, on payment io you of any sums owing to you under the terms ol
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
Herewith togeiher with said srust deed) and to reconvey, without warranty, to the parties designated by the terms of sald trust deed the

eatate now held by you under the same. Mail reconveyance and documents fa ..
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Eeneﬁch;);

Ds not lowe or destroy this Trust Deed OR THE NOTE which it secvres. Both must be delivered fo the trustes for Hation before _wlll be mado.
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