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TRUST DEED

THIS TRUST DEED, made this..12__day of

July. 19..65.., between

Carson H. Miller and Shelba Diann Miller, husband and wife,

as grantor, William Ganong, , as frustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Qregon, a corporation organized and

existing under the laws of the’ United States, as beneficiary;
‘ s : WITNESSETH:

The grdntof irrevoccrbly granté, bdrgcxins, sells cmd conveys to the trustes, in trust, with power of sale, the

property in’Klamath County, Oregon, described as:

lots 1, 2, and 3, Block 3, Ndrth Bly, together with vacated 60 foot wide Stewart Street

=¥

along and abutting the Northerly bourndary of said Lot 1, Klamath County, Oregou,

. Lo : ,
- which said described real property -does not exceed three acres, together with all and singular the appurtenances, tenements, hereditaments,

v

rents, issues, profits, water rights and other rights, easements or privilages now or hereafter belonging to, derived from or in anywlise apper-
taining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lino-
leum, shades and builtin ranges, dishwashers and other builtin appliances now or heraafter installed in or used In connection with the above

" described premises, including all interest thersin which the granter has or may hereafter acquire, for the purpose of securing performance of

. each ‘agreement of the grantor herein contalned and the payment of the sum ot Eight ousand and No/100===mrm===m==="
: ($,,_;.__8...QQD_6_QQ.._) Dollars, with interest therson according to the terms of a promissory note of even date, ger th, payable.to the

beneficlary or-order crﬁ made 1helgmn§or, Bgncipal and interest being payuble in monthly installments of $..0
9 ;

oyember

This trust doed shall turther sceure the payment of such additional money,
it any, as may be loaned hereafter by the beneficlary to the grantor or others
having an interest in the abovu descrilied J)mperty. s may be evidenced by a
note or notes. I the Indebtedness sccured by this trust deed Is evidenced by
more than one note, the beneficinry may credit payments recelved by it upon
any of said notes or part of any payment on one note and part on another,
a3 the beneflclary may elect.

The grantor h'rreby covenants to and with the trustee and the beneficlary

herein that:the said premises and property conveyed by thls trust doed are”

free and elenr of nll encumbrances and (at the grantor will and his helrs,
tors and ators shall warrant: ond defend his sald title thereto
against the claims of all persons whomsoever.

Tho grantor covenants and agrees to puy salil note according to the terns

thereof and, when duo, all taxes, assessments and other charges lovied against
sali property; to keep eald property fres from all encumbrances having pre-
cedence over this trust deed; to complete all buildings In course of constructlon
or hereafter constructed on satd premises within gix months from the date
hereof or the date constructlon is hereafter commenced; to repalr and restore
promptly and in good workmanlike manner any bulldln? or {mprovement on
sald property which may bo damnged or desiroyed and pay, when due, all
costa ineurred therefor; to allow henefleinry to ‘nspect sald property at alf
times during construction; to replace “"f' work or tnaterials unsatlafactory to
beneficlary within fi{tecn duys after wrltlen notlee from benefielary of #uch
tiet; not to remove or destroy “"K bull«lhuf or lmprovements now or herealter
constructed on suld premfses; to keep nll bulldings and lmprovements now or
hiereafter crectesl upon sakd lvruﬁeny In good repair and to commlt or sufter
no waste of sald premlses; {o keep alf bulldings, pmpvrt{ and Jmprovements
now of heresfier erceted on sald premises continuously insurced agalnst Ioss
by fire or such other hazarda ps the heneflelary may from time to thne requlre,
o o sum not less tha the original prinelpnl sum of the note or oblluatlon
soenrerl by thiis trust deed, {a n cowzsny or companies acceptable to the bene.
flelary, and to deliver the original polley of insurunce In correct furm and with
approved foss poyable clyuse in tavor of the beneflclary attached and . with
premlimy paid, to the prineipul pinee of business of the beneficlary at lenst
ifteen slaya Ym)r to the eflective date of any such ’mllcy of insgranee, I
ad policy of nsurance 18 not 8o temdeeed, the benelicinry may In its own
dlseretion obtain Insurance for the benseflt of the benefleiury, which Insurance
ahnll| lml non-eaticellable by the grantor duting the full term of the polley thus
ohtaihed,

In erder to g)mvhlu reguinely for the prompt payment of satd taxes, asdess.
ments or other charges and aurance premiuma, the grantor agrees to pay by
tha bvurﬂclnrr. together with and in additlon to the munthlr payments o
tinclpa) ad Interest payable under the terma of the note or chifgation secured
ero:hy, an wmount vqual to one-twelfth (1712ih) of the taxes, assessments and
other charges due rnd Puynhle with respect. to seid propurty within ench sueceed.
Ing twetve months, and aiso onethirty-sixth (L/u0th) of the lnaurance premlums
savahie with reapect to said {pmpvrty within ench succreding three years white
Ns trust deed remaina In effect, na tatimnted and divected by Lhe betieticlaty,
stch sun to be eredited to the prineipal of the jvan untit required for the
several purposes thereof and shall thereupon he charged to the principal of the
toans or, 6t the option of the heneflelary, the sums so pald shail he heltd by
the benetlclary in trust as m reserve nécotnt, without inferest, to pay snid
premi taxes, ts or other churges when they shafl become due
and pnynf)lu.

White the grantor Is to pay any nnd all taxes, assesaments and other
charges levied or arsessed ngeinst said propesty, cr any pari thereof, before
the same hegin 1o bear interext amsl nlan to pny premiunis nn all Insurnnce
Emllclr-s upon sald property, such payments are tn be mnde through the bene.
fetary, as aforesaill.  The grantar herehy aithorizes the beneflelary to pay
anv and all taxes, aswessments and other charges levied or fmposed ayalnst
safd pruperty in the amounts as shown by the statsments thereof furnished
by tite collector of such taxes, assesaments or other charges, and to pay the
Insurance premiums in the nmonnts sbown on the statements submlited by
thw fnsurance carriers o their representatives, and to charge anld sums to the
rincipal of the loan or to withdraw the sums which may be required from
he teserve meconnt, §f eny, estabilshed for that puipese. The graotor agrees
It po event to holid the beneficiary responsible for faflure to have any insur.
anee written or for any Ioss or damage growing out of a defect ko any n-
surance policy, and the beneficlary hereby (v authorized, tn the event of any
foss, to compromise and settle with any insurance company atd Lo appiy any
sueht insqarance reeeipta uFun the obtigations secured by this trust deed, In
ecomputing the smsint sf the Indebtedness for payment aml eatisfactinn fn
fulf or upon saie or other acqulsition of the property by the beneficlary after

al ... commencing

default, any balance remaining in the reserve account shall be credited to the
Indebtedness. If the reserve account for tnxes, asscssnients, ingurance premiums
and other charges i not sufficient at any time for the payment of such charges
na they become duy, the grantor shall pay the deficit to the beneficlary upon
demund, and if not pald within ten dnys after such demand, the heneficiary
nmr at 1ts option ndd tho amount of such defleit to the principal of the
obtlgation sccured liereby.

Should the %mntor fall to keep nn( of the foregolng covenants, then the
beneficlary may ab e option carry out the sane, and all its expenditures there.
tor shall draw’ Interest at the rate specifled in the note, shall bo repayable by
the grantor on demand and shall be secured by the llen of thls trust deed. In
this connectlon, tho beneficlary shall have the right In its discretion to completo
any [mprovements made on sald premises and olso to make such repairs to said
property s In its solo discretion it may deem necessary or advisable.

The grantor further agrees to comply with sl laws, ordinances, regulations,
covenants, conditions and restrictions alfeoting sald property; to ;my all costs,
fees and expenses of this trust, including the cust of ‘title search, “as well as
the other costs and ex{wnws of the trusteo Incurred ln connection with or
In enforcing this obligatiun, and trustee’s and attorney’s fees actually incurred;
to appear in and defond any action or proceeding purporting to affeet the seour:
ity hereot or the rights o powers of the beneficiary ‘or trustee; and to pay all
vosts and oxpenses, Including eost of evidence of t(tlu and attorney’s fees In n
ressonable sum to be fixed by the court, In unr such actlon or proceeding by
which the beneflciury or trustee ||m{' appear amd fn any suit brought hy bene.
f]kulnlry 1o foreclose this deed, nnd all sald sums shall De secured Ly thia trust
dend,

The heneficiary will furnish to the grantor on written request therefor an
anntnt statenent of account but shall not be obligated or required to turnish
any further statements of secount,

I {8 mutually ngeeed thats

1. In the event that any portlon or atl of sald property shall be taken
under the rlght of eminent dotmaln or cond tlon, the beneflel shall have
the right to commence, proseeute in fts owa anme, oppear in or delend any ae
tion or l{mu‘mllngn, or to make any compromise or scttlement In connection” with
such taking and, it i so elects, {0 requlre that all or any portion of the meney's
paynhle ae compenantion for such taking, which are In excess of the amount re,
qulred to ?ny alt rensonnhle costs, exponses nnid attorney's fees necessarily patd
or fnewrred by the granior In such proceedings, shall e pald to the beneticiary
suad appiled Dy it first upon any rensonable costs and cxprenses nnd attorney’s
foc s necessarlly pall or tncurred by the benefictary In aueh proceedings, and the
balanes applicd upon the hidabteduesa secured hereby s and the geantor agrees
at Its own expense, to take such actlons and excente such instruutents as shall
be n\ctl-smry in ohtalnlng such compensation, promptly upon the benefictary’s
request,

2, At aay time and from thme to Hme upon wrltten reguest of the bene
ficlary, puyment of Ha fres and presentation ol this deed :u’lJi the riote fuF e
dorsernent (in caxe of full reconveysnee, for enncellation), without sffecting ihe
Habllity of any person for the payment of the {ulebtedness, the trustee may (a)
conzent to the making of uny wmap or f""" of anld property: (b) join in granting
any eancment or crt‘nuntt and restrietion thereon, (v) ol In eny suhornlination
or pther agreement affecting this deedt or the lfen or charge hereot; (d) reconvey,
without warranty, sl or any part of the property. The grantee {n sny reconvey.
ance may be described as the “preson or persons jegatly entitled thrreto and
the recitnls therein of any matters or facts shall be conclusive ronf of the
tlr-ullilr[um;umtherml. Trustee's fecs for any of the services in th?s pargraph
shall be $5.00.

3. As widitlonal weenrity, grantor hereby rosigns to heneflelary during the
continuanee of these trusts gll rents, [aaues, myyalties and profits of tha pro.
perty aftected by this deed and of any personal property lorated thereon, Ut
grantor shall defauit In the payment of any Indebtedneas seenred hereby or n
the performanes of any agreenent herennder, geantn: ahail have the right to col-
ret all mnch rents, fsauea, royalties and profits eamed prior to default as they
Breenme due and payable, Upon any default by the grantor hersunder, the bene.
fiviary puay st any time without notice, efther In person, by agent or by a re.
celver to he appointed by a eourt, and without regard to the miequasy of any
sevurity for the indebtedneas hereby seeured, enter upon and take possession of
aald property, or any part Lhereof, in Its own name aue far or othersise eollect
the rents, jssues and prefits, including those past due and unpald, and apply
the same, leaa coats and expenses of operation and entlection, fncluding reason.
able attorney’s fees, upon any indebtednesy secured heeehy, and {n such order
89 the benelfclary may deterinine,
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4, Tho ontering upon and taking possession of safd property, the collection
of such rents, {ssucs and profits or the proceeds.of flro and other insurance pol-
icies or mmFenleon or awards for any taking or damage of tho property, and
tho application or relense thercof, s aloresaid, shall not cure or walve any de.
tnu}t orunotlce of default hereunder or invalidate amy act done pursumnt to
such notice,

5, The grantor shall notify beneficlary fn-writlng of any sale or con-
tract for salo of the above described Properby and furnish beneficiary on &
form supj)lled it with -such personal information concerning. the purchaser as
would ordinarily be required of a new loan applicant and shail pay beneflclary
a $5.00 service charge,

6. Time is of the casenco of this instrument and upon default by the
grantor in Smyment of nny indebtedness secured hereby or fn-performance of any
agreement hereunder, the beneficlary may declare all sums secured hereby im-
mediately due and payable by delivery to tho trustec of written notice of default
and clection to seli the trust property, which notice trustec shall cause to be
duly filed for record, Upon delivery of ‘said notlco of detault and election to sell,
the beneficiary shall deposit with the trusteo this trust deed and all promissory
notes and - d ts evidencing expendllures secured hereby, whercupon the
trusteos shal] fix the time and place of sale and give notlce thereof as then
required by law.

7. Y0 after dufpult and prior to the time and date set by the trustee for
the trustee's sale, the grantor or other person so priviieged pays the cntire
amount then due under the terms of the trust deed and the obligation secured
thereby, other than such portion of the principal as would not then be due had
no default occurred, the grantor or other person making such payment shall also
{)ay to tho bencficlary all costs and expenses actually ineurred up to sald time
n enforcing the terms of this obligation, Including trustee's and attorney’s fees
not cxceeding $60 If actually incurred.

8. After the lapse of such time as may then be required by law following
the recordation of sald notice of default and giving of said notice of sale, the
trustee shall sell sald property at the time and place fixed by him in said noiice
of sale, cither as a whole or in aeimmm parcels, and In such order as he may de-
termine, at public auction to the highest bidder for cash, in lawful money of the
United States, payable at the time of sale, Trustes may pogépore salo of all or
any portion of seld property by public announcement af such time and place of

salo. and from time to tlne thercufter may postpone the sale by public an-
nouncement at the time fixed bg the preceding postponement, Tho trustes shall
deliver to the purchaser his deed in form as roqulred by law, conveylng the pro.
perty so-sold, but without any covenant or warranty, expresa or Tiaplied,
recitals In the deed of any matters or facts shall be conclusive proo! of the
truthfulness_ thereof, Any person, excluding the trusteo but Including the grantor
and _the beneficiary, may purchase at the sale,

¢, -When tho ‘trustco sclls })umunnt to tho powers provided herein, the
trusteo shall apply the proceeds of sale to payment of (1) the ex(wnscs of sale,
tneluding o rensonable chargo by the trustee, (2) to-the obligation sccured by
the trust deed, (8) to all persons having recorded lMens subsequent to the In.
terest of the trustee In the trust decd, as thelr interest may appear in order of
their prlurltf', and (4) tho surplus, if any, to the grantor or to hls successor In
Interest entitled to such surplus.

10, For.nny reason permitted by law, the beneficlury. may from time o
time appoint a successor or suceessors Lo any trustes named hereln, or to any
successor trustee appointed hercunder, Upon such appointment and without con-
veyance to the successor trustee, the latter shnll be vested with all title, powcers
and duties conferred upon any trustce hereln named or appolnted hereunder. Each
such appointment and substifution shall be made by written instrument executed
by tho beneficiary,” containing reference {o this trust deed and its place of
record, which, when recorded In the office of the county clerk or recorder of the
county or counties in which the property Is situated, shall be conclusive proof of
proper app ent ol the trustee,

11, Trustee accepts this trust when this deed, duly. exccuted and acknow-
ledged s made a public record, ns provided by law. The trustee is not obligated
to notify any party hereto ef pending sale under any other deed of trust or of
any action or proceeding In which the grantor, beneficiary or trustco shall be a
party unless such action or procecding Is krought by tho trustee,

12 This deed applies to, Inures to tho benctlt of, and binds all parties
hereto,  thelr heirs, legatees devisees, int; tors, tors, 8 and
assigns, Tlie term “beneficlary’ shall mean the holder and owner, Including
ledgee, of the note secured hereby, whether or not named as a beneficiary
ierein, In construing this deed and whenever the context so requires, the mas.
culine gcndur includes the feminine and/or neuter, and the singular number in-
cludes th> plural, '

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year flrst above written.

STATE OF OREGON

County of Klamath ss.

July

THIS 18 TO GERUIFY that on this 12... .day of

Notary Public in and for sald county cnd state, personally appeared the within named....... Carson H. M

Shelba Diann Miller, husband and wife ,

to me ppgqﬁfi » known to be the identical individual.§.. named in and who executed the foregoing instrument and acknowledged to me that

' i.t.hei';:;oxﬁié?y’ed the same freely and voluntarily for the uses and

- IN?TE$IIM§NY WHEREOF, I have hereunto set my hand and aifixed my-nlarjal aeW written,
Lo Ay ,“‘\ y o
RIS B . 7 DI %

R

fposes tharpln expressed.

Notary~ Pliblic fo;{(zfreglon
My coimission efpires: m? 17, /?éf

Loan No. 7366

TRUST DEED

Carson H. Miller

Grantor LABEL

STATE OF OREGON| __
County of Klamath ’
I cerlify that the within instrument

was recetved for record on the..._19
day of July

Y an
(DON'T USE THIS at.. 3220 o'clock...P.M,, and recorded
r

helba Diann Mille Yon - Reconoing

in book Mefi5 e on page... ...
IN CouN. Record of Mortgages of said County.

TO TIES WHERE

FIRST FEDERAL SAVINGS & vseD,)

LOAN ASSOCIATION

Beneflelary

Aftor Reocording Return Tot
FIRST FEDERAL SAVINGS
540 Main St.

Klamath Falls, Oregon Foe 3,00

Witness my hand and seal of County
affixed.

Dorothy. dorers
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REQUEST FOR FULL RECONVEYANCE

To be used only when obligatlons have been potd.

TO: Witium Ganenge.— ..., lrustee

The andersigned Is the legal owner and heldss of all indebtedness gocured by the foregolng trust deed. All sums secured by sald trust deed
have been fully pald and satisfled. Ysu hereby are direcied, un payment i you of any sums owing to you under the lerms of said trust deed or
pursucnt {o statule, to cancel all evidences of indebtedness secured by said trust deed (which oe delivered to you herewith fogether wiih said
trust deed) and lo reconvey, without warranty, to the parties designated by the terms of gald trust deed the estate now held by you under the

same.

_ First Federal Savings and Loan Assoclation, Beneficlary
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