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¢ b el e g bip e il S g i el o il ' THE MORTGAGORS,—-JAMES H. CRISMON and DOROTHY L. CRISMON, husband and wife, .
98074 Loan No. L-38932 : : : ; : ,

i ﬂf"és_ fiaN 1 59 . ‘ - Fex SRR ' ' ! mortgage to EQUITABLE SAVINGS AND LOAN ASSOCIATION, an Orcgon corporation, mortgagee, the following

. ] ; . ‘ . ‘ described real estate:—-The Southeasterly 25 feet of Lot 2 and all of Lot 3, Block 51, HOT

Satisfaction of Mortgage gy e g [ SR S - ~ | ‘ ..\) SPRINGS ADDITION to the City of Klamath Falls, Klemath County, Oregon, according to
o \ DI PN ‘ the official records thereof on file in Klamath County, Oregon.

The STATE OF OREGON, acting by the Director of Veterans’ Affairs, certifies that the mortguge - ': - - SN I ol RURRER S o I Cil IR . ‘ . )

executed by William P, Ward, Jr. and Betty Ward, husband and wife,

recorded on the .....318% day of .....MaY. Klamath ‘ R ; _ (/ﬁz/,\/\_’\“

Oregon, Mortgage Records ....Book 210, page 264

together with the debt is paid, satisfied and discharged.

REUITI

WITNESS the STATE OF OREGON has caused these presents to be executed this

July. 19..69, at Salem, Oregon,

STATE OF OREGON

e \
By: (/’:‘,’f/rb "-‘)f} "7 > 7 )/I/V‘Zéi—*

N ro. N
Ac tlng Director’ of Vetcrans® Alfalrs

e

T

\‘- with the appurtenances, tenemens, hereditaments, easements, rents, issues, profits, water rights and other rights or privileges

' . now or hereafter belonging to or used in connection wich the above described premises and including but not limited to all

| “ AR g plumbing, lighting, heating, cooling, ventilating, cleaning and elevating, gas and electric equipment, water systems and equip-

O ‘L . o L ment for domestic use or irrigation purposes, window shades, shutters, awnings, window screens, screen doors, mantels, boilers,

B eod i R B air conditioniing units, oil burners, tanks, shrubbery and trees, now or hereafter attached to, located on or used in connection : ( . : ‘ |
with said premises, and whether the same be artached to said premises by means of screws, bolts, pipe connections, machinery : vt T LE T L kit . L
or in any other manner, together with all interest therein that the mortgagors may hereafter acquire, to secure the payment of ) ’ - ' o
$- 28,000,00--r-and such additional sums as are evidenced by a certain promissory note of even date herewith signed by
the mortgagors and payable at the office of the mortgagee at Portland, Oregon, and interest thereon, i 300 e aqual

B \‘ : Vo S | » : Lo SRR v i monthly payments commencing with-...- -August 25th werieemeenene 3 atid the due date of the last such menthly
STATE OF OREGON " : o : ‘ IR N - | aE Y _ ‘

payment shall be the date of maturity of this moregage; and t?li26xgottgage shall securc any and all additional future advances
» that may hereafter be made,
County of Marion : . L I ool ARRTHE . S B : In addition to the monthly payments of principal and interest payable under the terms of the note secured hereby, the
: IS P e L et it e 1 e FT T I mortgagors will each month pay to the mortgagee uatil the said note is fully paid a sum equal to the taxes and assessments
" - e e " next due on the moregaged property (all as estimated by the moregagee) divided by the number of months to clapse before one
Eimo M. Mills ) month prior to the date when such taxes and assessments will become delinquent, such sums to be held by the mortgagee
in rtrust to pay said taxes and assessments.

., the duly appointed and acting Director of Veterans’ o N e S S U R A T ey e ? i ey ‘ T ~ The mortgagors covenant that they are the owners in fee simple of said real cstate ann!rentitlcd to possession thereof;
. : - o S A N R that they have the right to mortgage the same; thac it is free from cncumbrances; that they will keep the same free from all SRS ——

: I ‘ N : Lo ] encumbrances, including those of record, whether legal or otherwise; that they will warrane and defend the same forever [ f
o 7 ‘\ a AT S : against all clims and demands whatsoever; that they will pay said note according to the terms thereof; that they will pay R . i A x ;
» ;. o : ) Do R NI A \ [ ; . all real property taxes and assessments levied or assessed against the premises at least ren days before the due date theteof, or ) . , i b ) v
and deed. . . o ‘ T TS U o ! L et : o
AL o

Before me, a Notary Public, personally appeared the above-named

Affairs for the STATE OF OREGON and acknowledged the foregoing instrument to be his voluntary act

of any installment thereof; that they will not use said property for any unlawful purpose; thae they will complete all build-
ings in course of construction or to be constructed thereon within six (6) months from the date hereof; that they will keep
. . : all buildings in good tepair and continuously insuted againse fire and other hazards to the satisfaction of the mortgagee and
WITNESS my hand and seal the day end year last above written. ; § in a sum not Jess than $-28,000,00-s a1l policies of insurance with premiums paid and with mortgage clause in favor of
- o o ) : 1 the mortgagee attached o be delivered to the moregagee and to be in companies satisfactory to it and in accordance with the
. e 4o s g YRR A S Y Y R e e B B g . : ; b
M [ Y e I : loan application which is hereby referred to, mortgagee, ac its option, to apply sny insurance proceeds to the indebtedness
-, B ’ C . N A v . » v . . n . .
- . \ ‘ W N hereby secured or to rebuilding or restoring the premises; thae they will pay all premiums upon any life insurance Foltcy
i ; ER (D : . which may be held by the mortgagee as additional security for the debe herein referred to. Should the mortgagors kil to : ‘ .

; % ‘ _ S ~ { ‘ . . « furesoing coven: . vapee may at its option c » same and wll i Liture : ‘ . . WLy :
z»u//t‘-"ﬂcwﬂuz : ‘ AR . keep any of the furegoing covenants, then the moregagee may at its option carty out the same and ull its expenditures therefor ‘ ) . : ) '
¥

SO A\ WO S e, : C e : v shall draw interest until repaid at the rate of eight (8) per cent per annum, be repayable by the morgagors on demand and
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shall be sccured by this mortgage, and the mostgagee may at its option sue to collect all or any pare of the aforementioned
- . expenditures without foreclosing its mortgage and withour affecting its tight to foreclose its mortgage at any future time; in

soos e Qﬁfa s /) e e o any such suit mortgagors agree to pay all costs and 4 reasonable attorney's fee. Moregagee shall be the sole judge of the

My Commission expires: == VV// ? validity of aty encumbrances, taxes or assessmeats against the property. In the event Of sale of the above described real
v ‘ + property or any part thereof, the mortgagee may without notice to the mortgagors deal with such successor in interest with
»UIRIECO O b COUNTY OF BLAMATH & Farm LT 2M—10-08 . : ‘ . ' i P A L o D : : seference to this mortgage and the note hereby sceured, either by forebearance on the pust of the mortzagee o extension of i . i e L _
ST J500-214 : T i Sl L, | the time of the payment of said note or any sum secured by this mortgage without in any way releasing or discharging or in e ; . T D e g R et

) ‘ o ‘ : ‘ § : ) : i - : anywise affecting the mortgagors’ liability hereunder or for the debt hereby secured. In the event of the sale of the above : . Sk C HIE \ . R : o
{ . ; v ‘ i
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described mortgaged premises or any part thereof, or alteration, repair, remudeling, addition or removal of any building or
buildings now or hereafter upon said premises without first oheining the written consent of the mortgagee, the balance of
unpaid principal with accrued interest, and all other indebtedaess hereby secured, shall, at the mortgagee's clection, become
immediacely due, without rotice. Mortgagee may impose a reasonable service charge for revising its records w reflece any
change of ownership.

The mertgagars consent to a personal deficiency judgment for any part of the debt hereby secured which shall not be
paid by the sale of the siid property, and in case of foreclosure, expressly waive any claiim of homestead and all rights o
possession of the premises dusing the period allowed by law for redemption.

The morrgagors bereby expressly assign to the mortgagee all rents and revenues from said real property or any
improvements thereon and hereby assign any leases in effect or hereinafeer in effece upon said premises or any pare thereof,
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