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TRUST DEED T

THIS TRUST DEED, made this.....19..day of July. 19..65.., botween
James T. Mosley and Maxjorie J. Mosley, husband and wife

as graﬁtor, Willicm Gdnonq, , as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United Slates, as beneficiary; . ' :

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the truétee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lot 7 in Block 8 of HILLSIDE ADDITION to the City of Klamath Falls, Oregon,
according to the official records thereof on file in Klamath County, Oregoa.

which said described real property does not exceed three acres, logether with all and singular the appurtenances, tenements, hereditaments,
rents, lssues, profits, water rights and other rights, easements or privileges now or heroaiter belonging to, derived from or in anywise apper-
taining to the above described premises, and. all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatug, equipment and fixtures, together with all awnlngs, venetion blinds, floor covering in place such as wall-to-wall carpeting and lino-
loum, shades and puiltin ranges, dishwashers and other builtin appliances now or hereafler indtalled in or used in connection with the above
described premises, including all interest therein which the grantor has or may hereafter acquire, for the purpose of securing performance of

each agresment of the grantor hersin contained and the payment of the sum ofo€Venteen ThousandSeven Hundred & No/100~

3. ) Dollars, with Interest thereon according 1o the terms of a promissory note of even date hzreilgh, yable to the
beneticlary or order and Kx&l& Lll:érttiasqmnlor, r,lancipal and interest being payable in monthly installments of 5. 114,20 ... .. commaencing
. L A0 ., 1999,

This trost deed shall further securs the payment of such additional money, defauit, nny balance remaining in the reserve account shall be credited to the
it any, 88 may be Joaned hereatter by the bencticiary to the grautor or others indebtedness. If the reserve account for tnxes, assessments, insurniis premunms
having &n Interest in the above descrlbed Jrropen.y. as may be evidenced by & and other chinrges ts not sulficlent at any time for the payment of sucfx charges
note or notes, I the indebtedness secure by this trust deed s evidenced by as they becomo due, the grantor shall pay the defleit to the beneticiary upon
more than one note, the beneficiary mny credit payments recelved by it upoit demand, and (¢ not’ paid within ten days alter such demand, the hencficiary
any of sald notes or part of any payment on one” note and part ou another, nm{ at its option add the amount of such deficit to the principal of the
ag the heneficlary may elect. ubllgation secured hereby,

Tha grantor hereby covenands ta and with the trustee and the henelichry Should the grantor fail to keep nnr of the foregoing covenants, then the

herein that the sald premises and property conveyed by this trust deed nre heneflelary may ab its option carry out the snme und all its expenditures there-

free and clenr of all cncwmbrances and that the ;gruntur witl nnd his helrs,  for shall draw’ Interest at the rafe specitied in tho note, shall he repayahle by

exceutors and administrators shall warrant and defend his sald title thereto the grantor on demand and shall be sccured by the lien of this trust deed. In

agalnst the claims of all persona whomsoever. thls connection, the heneficiary shall have the right in its diseretion to complete
any jmprovements made on said premises and algo to make such repairs to sald

Tho grantor covenants and agrees to pny sald note according to the terms  property s in Its sole diseretion [t miay deem neecssary or advisable.

thereo! and, when due, nll taxes, assessinents and other charges levied against

said properiy; to keep sald property free from all encumbrances having pre- The grantor furiber agrees to com[flly with all laws, ordinances, regulations,

cedence over this trust deed; to compteto nll buildings In course ot construetion covenants, condltions awd restrictions a fecting snbd property; to pay ali costs,

or hereafter constructed on sald x;rv,mises within aix months from the date foes and expenses of this trust, including the cost of title sw\rc]l. as wetl as

hercot or the date consiruction I8 hereafter comnienced ; to repair and restore the other conts and expenses of the trustee fueurred fn connectlon with or

promptly and In good workmantike manner any bullding or improvement on {n enforcing this obligation, and trustee's and attorney's fees actually fncurred;

sald property which may he dnmnged or destroyed and ml'y, when  due, all to appear in and defend any netfon or woceeding purporting to atfet” the secur.

costs incurred therefors to mllow beneficlary to inapect auld property at all Ity hereof o the rights or powers of the Iwne(lclur( ot trustee; and to pay all

tines durlng construction; to replico un work or mnlurlals unsatisfactory to  costs and expenses, ineluding cost of evidence of t{tle -and attorney's fees in &

heneficlary within fifteen days alter weitten notlee from beneficiary of such rensonable aum to be fixed hy the court, In any such wetlon or proceeding in

tact; not'te remove ot destroy au‘\: hllll:llm{ of lmprovements now or herealter which the henefldlary or trustee may appenr and fu any sult brought by benes

constructed on sald premises;” to keep all bulldings mmd haprovenents now or ficinry to foreclose fhls dved, and nll sald suma shall be sccured Ly this trust

fieeeafter crected spen safd property in ‘(uud repair and to commlt or suffer devd,

no waste of sld premlses to keep alt bulldings, pmp«-rl{ aml fmprovementa

npow or hereafter erected ono sald premises continuousty Insured nyainat Joss The beneflcinry wiil furnish to the geantor on written request therefor an

by tire or such other hazuriba ps the heneficlary may from time to time require, annual statement of nceount but whall not be obligated or required to furnish

in n som not lesa than the originnl principal sum of the note of abliyation  any further statements of gecouttt.

sectired] by this teust deed, in a compiny or contpatiles aeeeptable to the hene.

ficlary, nnd to llvllvlvr the original potley of Insurance In correct forin nml with It fs asutually agreed that:

; sinNge Ay e che
npprived Joss puyuble tiuse |n tuyor of the beneficlary atinched and With In the event that any portion or all of wald propett shall be taken

sremin paid, to the prinelpal place of business hté heneflelnry ot least L
h!h!vn d"'“ I‘nrlnr %0 thy ef “,qu‘ (lntn' of nn ouﬁlﬂ ‘ynllc& o(llllm’l'rnnce.l 1t under the right ot endnent domain or condemnation, the bene Iclu\ri phtall bave
U] i

. - the right to comuieiice, proseeute In its owu nanie, appear In op defend any ot
m\h_l .p""cy, insurnnce ." fob |sn ""'.hm" the In]nc)mlnry "'"y|“' iha 0w tlon or proveviings, or '\u muake ihy compromise or setblement fn contvition with
dlmrt%luu ohtaln lns;xrzmm for the )wlullzlo! the luntflclury.'w).xlm insurance e abivg i, 1T 1L o tlrcts, to require that alf or any portlon of the money's
z'lnn'!l::lu:(ll won-caneelinble by the grantor during the full termof the policy hus  icanty uu compensation for stch taking, which are Jn ¢xcess of the amount re
" quh"wl to ['mly" n'll nnmmuhleI (:mm\i uxprvm-!s and lluklvr;u-y'» ﬁ*(-n nu{osgﬂrll); puld
or ineurred by the grantor In such procees ings, alinil ba pald to the bene jelary
and applied hy [t fleat upon any rensonsble costs and expenses and attorney's
fees nvcessatily puld or fueurred l»lv the benefielary in such proceedings, nnd the
h:h’léwu applivd upvm( t’;ekh)'lﬂ"lpl m-'slu ll-cnrulul hereby | m'n||!.he grantor nur’evs‘
#t its own expense, to tnke such actlons and exeeite such instruments s shal
othee ohnryes due and puynble with reapect to salit property within each pugpeed. Do necessary dn ohtalniug such compriation, promptiy upon the beneticlary's
fng Etwelvr months, and alao one-thirtyalxth (2738th) of the ipsurance premiyma request,
meable with respeet to sald property within ench suceceding three years whity 2. At any Ume and from time to time upon wrltten seqiest of this hene:
B e bt o ot byt bl s, pial o 1 s, DO . SR e
: eredite g & % 3 d dorsement” (b1 ease of full reconveyanee, for eancellation) without affecting the
geveral purposes thereo! and ahall Lhersipon be eharged to the principal of the  JiubHity of any person for the myinent of the Indebtminess, the trustee tuay {n
loany or, at the optim of the beneficlary, the sums a0 patid ahatl be hetd by cun,wn{ to thuy lﬁllklllﬂ of any |lm|'p or plat of safd prnpeﬂ,y': (L) join ura{lt{m}
the l‘wm-nclaﬁ"lu trust nn.:\ J:sgl;:;leernréiml;z.! ‘;%::':"thll:‘y":‘;:ntfl 'l?ety?nyc l:“‘ﬁ'; any tc;nuenu-nt o crw{\tlnu auit runtrlc't on thereon, (¢} join fn any subordination
pr ns, 08, i i eo or other agreement affecting this deed or the lien or charge hereof) (4) teconvey
and payable, without wt;rrurity. ;x'll i)r nny' pr\rt of the property, Thﬂlgranten lnl' nny remnwyi
_— ance may be idescribed ns the "person or persons fegally entitlud thereto’ arnl
ch«r;x::hlyiﬁvie'::morgrz::xw!ll ::'\ﬁ‘l’: ::Phyl ;':x‘.‘l ?"r‘l"Cll;:#;mt;u;;sr;nem:“:?d h?}r‘&:; Lhe i‘mclml» therein of any pmnm or facts shall he conclunive prof of the
the same hegin fo bear Interest and nleo p:;_v premiums on alt Insuranen ;;::J‘t“(l\,l't::;;!oonwrml. Trusiee's fees for apy of the services {n thls paragraph
wilcles tpon sald property, such payments sre to he made through the bene. Co
feinry, as aforeeabd.  The geantor herehy authorizes the beneficiary to psy 3. As additional security, grantor hereby assigns to heneficlary durlng the
any and sl taxes, nssessments and other charges lested pr lmposed nusﬁ!t ennttananee of thess trusts all rents, fssues, royaltles acd profits of the pro.
anfd property in the amounta ss shown by thy statements thereot furnished perty affected by this deed and of any personal property located therson, Untit
by the eollector of such taxes, aseensurnts or other charges, and to pay the gratifor shatl default in the payment of any fndebtedness reeured herehy or In
ipsurance premitms In the nmounts shown on the statements suhmitted by the perfarmance of any agreement herentder, grantor shail have the right to enl.
tte Insurance carriors or their representatives, and to eharpe pald sums to the fect uil such rents, [8ueéw, .mynltlu and profits earned prior to default ax they
rincipal of the loan or to withizaw the sums which may he roquired from  beeome due amd payahle, Upon auy default by the grantor berouniter, thie bene.
he fegerve account, i oany, estahitshod for that purpnee, The grantor sgrees ficlary may at any time without notlee, either In person, Ly agent or by a re.
i po event tn hotd the heneficlary responsibie for falters to have any insur.  ceiver fo be appoiated by o court, and without regard to the adempiner of any
ance writtesr of for any loss or damare groming mit of n defect In any in- seotirity for the indettednens heenby seeured, enter npon and take passession of
suranes poiiey, and the hrm-hdnr{ hereby [s suthorized, in the event of any said property, or any part thereof, in its own name sue for or otherwize coflect
[, ta) eompromise and settle siih any tnmeance enmpany and to a}vplv any the rents, [ssues and peofits, incinding those past dne and unpaid, and apply
such fusuranes recefpte n})un fhe obligations seeitrsd by this trust deed, In the wiie, fess oonts and expenses of operatin onil eollretion, Including ressou.
eomputing the amount of the indehtednosy for paymeat sed aatlafactien in while ottorney'a fees, upon any imtebfedness sorurod herehy, and Ju such ordee
full or upon sale or other acqulsltion of the property by the beneficiary ptier  as the Geneficlary may determine.

In order o valde regularly for the prompt ltmynwnc of sabl tnxes, pasess.
menta or other charges and fnsirance premlums, the grantor ngrees to pay fo
the lu‘m-llclnrr. together with and I addition to the mnnlhlr payments of
orinelpal ond Interest payable under the teems of the note or obfigation secvred
herehy, an amount czr‘pml tn one-twelfth (1/1281h) of the taxea, nssesaments and

e
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4. ‘Thoe cutering upon and taking possesslon of sald properiy, the collection
of such rents, lssues and profits or the procecds of fire and other insurance pol.
jeles or compensation or awards for any taking or damage of the property, and
the application or rclease thercof, as aforesald, shall not cure or waive any de-
fuu%lt or“nutlcu of default hereunder or invalldate any act done pursuant to
such " notice, .

5. Tho grantor- shall notity beneficlary in-writing of any sale or.con-
tract for sale of ‘tho above described property and furnish beneficlary on o
form supplied it with such personal [nformation ec.-.ccmluf the purchaser ns
would ordinarily bo required of a now loan applicant and shall pay beneficlary
a $5.00 service charge.

6, 'Time s of the casence of this instrument and wpon default by the
grantor in payment of any Indebtedness sccured hcreh{ or In performanco of any
agrecment hereunder, the beneficlary may declaro all sums secured hereby {m.
medlately due and payable by delivery to the trusteo of written notice of detault
and clection to scll the trust property, which notico trustee shall cause to be
duly tiled for record, Upon delivery of snid notica of default and election to sell,
the beneficlary shail deposlt with the trustee this trust deed and ail promissory
notes and - d tg {dencl fitures - sceured hercby,  whereupon the
trustees - shall fix the timo and place of anle and give notice thercof as then
required by law,

7. 1t nfter defpult and prior to the time and date set by the trusteo for
the trustee’s sale, the grantor or other person so privlleged pays the entire
amount then due under the terms of the trust deed and the obligation secured
thereby, other than such portion of the principal as would not then bo due had
no default oceurred, the grantor or other person making such payment shall also
ay to the beneficlary all costs and expenses actually incurred up to sald time
n enforcing the terms of this obligation, Including trustce's and attorney’s fees
not exceeding $50 it actually Incurred.

8. After the lapse of such time ns may then be required by law following
the recerdation of. sald notice of defavlt and giving of sald notice of snle, the
trustee shall sell sald property at the time and place fixed by him in said notice
of sale, elther as » whole or in seimmtu parcels, and in such order as he umi' de-
tormine, at public nuetion to tha highest bidder for eash, in lawful money of the
United States, paynble at the time of sale. Trustee mny postpone sale of all or
any portion of said property by public announcement ab such time and place of

164

sale ond from timo to time thercafter may postpone the sale by publle an.
nouncement at the thne fixed by the preceding postponement. The trustes shall
dellver to the purchaser his deed in form ns required by law, conveying the pro-
perty so sold, but without any covenant or warranty, express or implied. The
recitals fn the deed of any matters or facts shall be conclusive proot of the
truthfulness thercol, Any person, excluding the trusteo but Including the grantor
and the beneficlary, may purchase nt the sale,

0, When the trustce sclls pursuant to tho powers provided hercin, the
trustee shall' apply the proceeds of sale to payment of (1) the exlpc:mua of sale,
Including n reasoniable' charge by the trustec, (2) to tho obligation seeured by
the trust deed, (3) to all persons having recorded llens subsequent to.the in-
tercst of tho Lrustee In the trust deed, as their interest may appear in order of
ihelr prlorllr. nmd (4) tho uur?luu, it any, to the grantor or to his successor in
interest entitled to such surplus,

. Tor any renson permitted by Inw, the beneficiary may from time to
time. nppoint n successor or successors to any trusteo numed herein, or to an;
successor trustee nppointed hercunder, Upon such appolntment and without con-
veyance Lo the successor trustee, the lntter shall be vested with all title, powers
and duties conferred upon any trustee herein named or appointed hereunder, Each
such appointment and substitution shall be made by written instrument executed
by the heneficinry, containing rcference to this trust deed and Iis plece of
record, which, when recorded in the office of the county clerk or recorder of the
county or counties in whicl the property 1s situated, shall be conclusive proot of
proper appointmnent of the successor trustee.

11, Trustee nceepts this trust when this deed, duly cxecuted and ncknow-
tedged fs made o public record, ns provided by law. The trustec is not obligated
to notlf{ any party hereto of pending sale under any other deed of trust or of
any action or procesding in which-the granter, beneficlary or trustce shall be a
party unless .such uction.or proceeding s brought by the trustee,

12, This deed applies to, inures to the benefit of, and binds all parties
hereto, their heirs, legatees devisees, administrators, 3 and
agsigns, The term “beneflclary” shalli ‘mean the holder and owmer, including
l)luducc, of -tho note secured hereby, whether or not named as a bhencficiary
herein, In construing this deed and whenever the context so requlres, the mas.
culine gender fncludes the feminine and/or neuter, and the singular number in-
cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON
County of Klamath

THIS IS TO CERTIFY that on.this.

88,

(W/‘// ,MM@ (SEAL)
%}7%,7/(9 ) ﬁ%o/ (SEAL)

July 196_.5. hefore me‘,’ the undersigned, a

Notary Public in l\c/r'nd for sald county and state, persondlly appeared the within. named James T, Mosley and

farjorie ]. Mosley, husband and wife

to me personally known to be the identical individual. 8. named in and who executed the foregolng instrument and acknowledged to me that

theyx.executed the same fresly and voluntarily for the uses and purposes therein expressed.

i}

MONY: WHEREOF, 1 have hereunto set my hand and affixed my notarial seal the day and year last above wrltten.

s 777/%—/

Nolary Public {or Oreg.
My ;melsslon expers?n //“ /f—- é é

'

James T. Mosley

o 19
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SPACE| RESERVED 7

STATE OF OREGON
County of Klamath '

I certify that the within instrument
was recetved for record on the..21
1

Mar ie le FOR RECORDING : .on page.

Grantor LABEL

IN COUN. Record of Mortyages of said County.

TO TIES WHERE

FIRST FEDERAL SAVINGS & uszo.)

LOAN ASSOCIATION
Beneflclary

Alter Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St.
Klamath Falls, Oregon

Witness my hand and seal of County
affixed.
Dorothy fogers
Counly Clerk

.

Fae 3,00

T R S TE T CRUT B RO Fo

it

REQUEST FOR FULL RECONVEYANCE

To be used only whun obligations have beon pald.

T0: Willlam Ganong..... ., Trustee

The undersigned Is the legal owner and holder of all indebtedness socured by the foregoing trust deed, All sums secured by said trust deed
have been fully paid and satislied. You hereby are directed, on payment lo you of any sums owing to you under the terms of sald trust desd of
pursuant to sictule, to cancel all evidences of indebtedness gecured by sald trust deed (which are dollvered to you herewlith togethsr with said
trust deed) and to reconvey, without warranty, to the pariles deslgnated by the terms of sald trust deed the estate now held by you under the

same.

2

First Federal Savinys and Loem Assoclation, Beneficlary
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