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DECTARATION OF ESTABLISHMENT OF CONDITIONS,

GOVENANTS AND RESTRICTIONS AFFECTING REAL PROPERTY
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THIS, DEGLARATION made this _ 13 dayn-e” | JULY -,
1965, by and betiéen. LAKE & STREAM DEVWELOPMENT CORP. , -an Oregon
coppB®ration, and’MEADOW'Lég@uDEVELOPMENT CORP., an Qregon
corporation, doing buginetgs as KLAMATH FOREST ESTATES UNIT NO. &4
(hereinafter sometimes referred to as "owner" or "Developer") and
GERATID CHASE (hereinafter sometimes referred to as "Chase"),

WITNRSSETH:

WHEREAS, Owner 1g the owner of certain real property,
hereinafter described, situate in the County of Klamath, State
of Oregon (the same belng sometimes hereinafter referred to as
"gaid property") and ils described in Exhibit "A," which exhibit
ig attached hereto and made a part hereof; and

WHEREAS, said property is currently being subdivided,
pursguant to the laws of fhe State of Oregon and the County of
Klamath, which subdivision will be known as Klamath Fallg Forest
Estates Highway 66 Unit, Plat No. U; and

WHEREAS, Chase 1s the mortgagee of a mortgage cover-
ing said property, which mortgage was recorded on June 5, 1964
in Volume 223 at page 511, Mortgage Records of Klamath County,
Oregon; and

WHEREAS, sald Owner may hereafter sell, dlspose of, or
convey portions of sald property, subject to certain conditlons,
covenants, restrictions, liens and charges between the respect-
ive gubsequent owners of sgald property, as hereinafter set
forth;

NOW, THEREFORE, KNOW ALL MEN BY THESE PRESENTS:

THAT, the Owner and Chase hereby declare and certify
that they have established and do hereby establish and filx the
conditlons, covenantd, regervaticns, llens and charges upon and
aubject to whlch all lots, parcels and portions of sald property
ghall be held, sold and/or conveyed by the Owner, and each and
all of which iz and are for the benefit of said property and of
each owner of a portlon thereof, whether present or future, and
which shall inure to and pass wlth gsald property, and each and
every lot thereof, and shall apply to and bind the respectlve
successors in interest of the present owners, and each thereof,
1s hereby lmposed on each and every lot, parcel and portion of
gald property as & servitude in faver of sald property, and
each and every ather lot, parcel and portion of sald property as s T o me ~ L
a dominant tenement or tenements, as the case may be, as follows! : S relE AR L e e el e
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Bach purchaser of a lot in the tract covered by these
restrictions by acceptance of the deed covering said property
and/or by the execution of a.contract of purchase coverlng &
portion. of sald property, does automatically become a member of
the Highway 66 Unit 4 Road Maintenance Assocliation, an unincorpor-
ated association, which association has been formed for the repailr
and maintenance ‘of the roads and streets agbutting and/or travers-
ing Klamath Falls Forest Estates Eighway 66 Unit, Plat No. 4,
Klamath County, Oregon, except such roadg which the County of
Klamath has agreed to maintain., - Said Agsociation shall be
coperated and managed according to the following plan:

(1) KIAMATH FOREST ESTATES UNIT NO. 4, as Owner and
Developer of this subdivision, shall manage the Asgsociation
until June 30, 1966, or until 51% of the lots in said tract
have been gold, whichever event shall first occur.

(2) Between June 15th and June 30th of each year,
commencing with the year 1966, a meeting of all members of the
Association shall be held and each member shall be given notice
of said meeting by certified or regilstered mail, at least 15
days prior to the date of sald meeting. Sald first meeting
ahall be held within 30 days after sale of 51% of the lots if
said date is earlier than June 15, 1966.

(3) The members, at saild annual meetling, shall elect
a Board of Directors of five of its members who shall be charged
with the management of the Aszsociatlon affalrs for the coming
year. Directors so elected shall serve for one year and until
thelr successors are elected. Members may attend in person or
by proxy, and a quorum shall be deemed to exist if 35% of the
volbing power is represented. The owner of each lot shall be
entitled to one membership and to one vote, but each sald owner
shall be entitled to cumulate his votes in any election for a
dirvector of the Association. In the event any lot is owned by
more than one person, all owners collectively shall constitute
one membership and shall be entitled to one vote, A majority of
the members present in person or by proxy and voting at a duly
suthorized meeting shall prevail on all igsues voted upon at a
members ! meetlng except as otherwlse provided in these restric-
tions.

(4) A majority of the directors as herein provided
shall be necessary to constitute a quorum for the transaction of
business, and the actlon of a majority of the dlrectors present
at any meeting at which there is a quorum when duly asascnbled
1¢ valld for any Assoclatlon actl, authorized under Paragraph (7)
hereof.

(5) An assessment on the abutting property owner for
the repalr and maintenance of the private roads or streets tra-
versing or abutting Klamath Falls Forest Estates Hlghway 66 Unit,
Plat No. 4 may be made by a majorlty of the members pre-
gsent at any duly called meeting of the Associaticon at which
a quorum is pregent in persgon or by proxy. A majority of
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the members so voting at a duly called and held meeting shall
be empowered to dedicate such private roads or streets to any
governmental body authorized to accept same, All assessments
made by the Association shall be equal as to each lot.

(6) Notwithstanding anything to the contrary herein
contained, ‘the provisions:set forth in this Declaration can e
modified, amended ox . revoked by a Declaration filed for record
in the office of the County Recorder of Klamath County,Oregon,
providing said amendment, modification or revocation hag been
approved by a vote or written consent of the holders of 75%  of
the voting power of the Associlatilon.

(7) The Board of Directors of the Association shall
have the following duties and powers:

(a) It shall cause an independent audit of the
Association's books and records to be made annually for any year
in which the Association collects any assessment or expends any
moneys, and a copy of said audit shall be mailed to each member
of the Association within 30 days after its completion and with-
in 120 days after the end of the fiscal year.

(v) It may delegate any of its powers to any of
its members, or to any agents engaged by it.

(c) It may enter, or authorize a representative
to enter portions of the property as may be necessary in connec-
tion with 1te responsibilities for management or maintenance.,
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(d) It may contract for and/or pay for mainten-
ance, utllities, materials, suppliles, services and personnel
necesgary for the operation of the project, taxes and assess-
ments which may become a llen on the entire project, or the
common area, and the reconstructlon of portions of the tract
which may be rebullt after the damage or destruction.

(e) The power to enforce the provisions of this
Declaration of Restrictions.

(8) Any assessment made by the members of the Associ-
ation, in the manner set forth above, if not fully paild by the
date set forth by the members of the Agsoclatlon shall, together
with interest at the rate of 7% per annum from such due date,
together with costs of collection, includlng reasonable attorneys'
fees and cogts as determined by court order, become and be a
lien upon and enforceable by the Aspoclation agalnst the owner
of the parcel who falled to make sald payment.

(9) KIAMATH FOREST ESTATES UNIT NO, %, the Developer
of the Tract covered by this Declaration, has agreed that 1t
will pay 1lts share of all maintenance costs and all essessments
that are levied against all lots in which 1t still retains a
peneficial ownership in the same manner ag sald costg are to be
borne or sald asgessments are to be made against the lots in
which the beneficial interest has been transfered.

These Conditions shall run with the land and ghall be
binding upon all parties and all persons claiming under them B Y Y Rt L IR ;
until twenty (20) years from the date thereof, at which time ‘ , o S b .g B YR D Vel }‘b(
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sald Conditions shall be automatically extended for successive
periods of ten (10) years, unless by vote of the owners of a
majority of the lots in saild property, it is agreed to change
sald Conditions in whole or in part. L

. Provided, further, that Lf any paragraph, sentence
or other portlon of ‘sald Conditlons herein contained 'ghall be
or become illegal, null or'void for any reason, or shall be
held by any court of competent jurisdlction to be so, the re-
maining portions shall remain dn . full force and effect. p

- IN WITNESS WHEREOF, the Declarants have hereunto
affixed thelr signatures as of the day and year first above

written.

KIAMATR\ FOREST ESTATES, UNIT NO. 4

BY MEAIX W\iﬁ{E DEWELOP ENT CORP.
.
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STATE OF CALIFORNIA ‘
58,
COUNTY OF LOS ANGELES

oN  July 13th , 1965, before me, the undersigned, a Notary

Public in and for said State, personally appeared Bernard. S. Selwyn
known to me to be the " President, and __ Herbert E. Edwards

known to me to be the Secretary of the corporation that
executed the within Instrument, known to me to be the persons who
executed thé within Instrument on behalf of the corporation there-

in named, and acknowledged to me that such corporation executed

the within instrument pursuant to its by-laws or a regolution of

its board of directors.

WITTE§S my hand end official seal. ("; ~
OFFICIAL SEAL ‘e Q
‘ DARLA L. LARSON o e LSOO

NOTARY PUBLIC - CALIFORNIA - Notary Public.,
PRINCIPAL QFFICE IN * DARLA L. LARSON
LOS ANGELES CQUNTY My Co‘r'nmission Expires June 13, 1969

STATE OF CALIFORNIA
SS.
COUNTY OF LOS ANGELES

OoN July 13th , 1965, before me, the undersigned, a Notary

Public in and for said State, personally appeared Arthur W. Carlsberg

known to me to be the President, and Richard P, Carlsberg

known to me to be the Secretary of the corporation that exe-
cuted the within Instrument, known to me to be the person who
executed the within Instrument on behalf of the corporation there-
in named, and acknowledged to me that such corporation executed
the within instrument pursuant to ite by-laws or a resolution of

its board of dilrectors.

(o WO 5
Notary Pubilc

DARLA L. LARSON
- My Commission Expites June 13, 1969

WITNESS my hand and officilal seal.
{ OVFICIAL GF AL

DARLA L. LARSON
Y NOTARY BUBLIC - Catii ORNIA
PRGN
s OUNTY

ST

STATE OF CALIFORNIA
ss.
COUNTY OF LOS ANGELES

ON July 13th , 1965, before me, the undersigned, a

Notary Public In and for sald County and State, personally appeared
GERALD CHASE, known to me to be the person whose name is sub-
goribed to the within instrument and acknowledged that he executed
the same.

WITNESS my hand and offlcial seal,

AT, OFFICIAL SEBY QQS&Q QQ}\)\C‘)‘Y\
-

Fany DARLA L. LARSON g
y

{1‘ OTARY PUBLIC. CALT UKHIA .
B PRINCIPAL QFFICE IN DARLA L. LARSONM
LOS ANGELES COUNTY Wy Commission Cxties June 13, 1940
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OF KLEMATH
Oregon
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;STATE OF OREGON; COUNTY

dxy of

led for record at requost of
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duly recorded in Vol¥. 69
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