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TRUST DEED

' THIS TRUST DEED, made this.. 18 __day of

Tung ., 19....63, between

Donald Dean Miller and Jeanette D, Miller, hushand and wife

as grantor, William Ganong, , as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of tha United Stcxtes,’ as beneficiary; C .

’ : WITNESSETH:»
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the

property in Klamath County, Oregon, described as:

Lot 10, Block 31, HOT SPRINGS ADDITION to the Gity of Klamath Falls, Klamath

County, Oregon,

which said described real property does not exceed three acres, together with all and singular the appurtenances, tenements, hereditaments,
rents, issues, profits, water rights and other rights, easements or privileges now or hereafter belonging to, derived from or in anywise apper-
taining to the. above ‘described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-to-wall carpeting and lino-
eum, shades and builtin ranges, dishwashers and other builtin uppliances now or horeafter installed in or used in connection with the above

described premises, including all interest therein which the grantor has or may hereafter acquire,

each agreement of the grantor herein contained and the payment of the sum of

) Dollars, with interest thereon according to the terms of a promissory note of even date hﬁe,svit payable to the

beneficiary or order dnéiﬁr(xade Y i}ﬁ grantor, prig:.lpal and interest being payable in monthly installments of §....
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Tiis trust deed shall further secure the payment of such additional money,
it any, a8 mway be losned hereatter by the beneficiary to the grantor or others
having an interest In the above described Frupcrt{. a8 may be evidenced by o
note or notes. I the {ndebtedness secured hy this trust deed is evldenced by
more than one note, the beneficlary may credit payments recelved by {6 upon
any of sald notes or part of any payment on eng note nnd part on another,
as the beneficiury may elect,

The grantor hereby covenants to and with the trustee and the benefleiary
herein that the said promises and property couveyed by this trust deed aro
treo amid clear of all encumbrances and that the %rnntur will and his helrs,
exceutors and adminlstrators shall warrant and defend his enid title thereto
against the clalms of all persons whomsocver.

The grantor covenants and agrees to pay =ald note according to the terms
thoroot and, when due, 2! taxcs, nssessments and other churges lovied ngafnst
snld prupcrfy; to keep sald property freo fron: all encumbrances having pee.
cedenen over this trust deed; to complete all buililings In conrse of construction
or hereafter constructed on sald premises within six months from the date
hercot or the datc construction Is herenfter comuenced; to repalr and restors
promptly and in good workmanlike wmanner any buliding or lmprovement on
suld property which mny be damnged or destroyed and pay, when due, all
costs incurred therefor; to allow beneficlary to juspect salid property st ail
th ng Cu str'lllf‘tl ny to replice nn?' work or materlals unsutlslucl?ry to
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constructed on sall premises;” to keep all bulldings and fuiprovements tow or
Merenfter ereeted upon saiil property in good repuir and to commit or suffer
uo waste of sald premises; to keep all bulldings, um;wrl{ and tmprovenments
aow or herenfter ceveted on sald premisen continuonsly Insured gralnst JATT]
by fire o auch other hazards as the bhenellelary may from time to thne requice,
In oa osuin not less than the oclgion] peinelprl sum ot the note or obligation
geeure] by thiy trust dewd, In a company or compnnics aceeptable to the bene.
ficlary, and to dellver the origlnal polley ol tnsgraner In correet form and with
approved loss payabie clause iy favor of the henefletary nttached and with
prentiom pakd, to the vrlnrl}ml pince of business of the heneficinry ot least
itteen dayas prior to the effective date of any such Fnlk‘y of Insurance, I
gakl poliey of taurance s uot so tendensd, the beneftclary way In jta own
diseretion obtain nsueanes for the benefit of the heneficinry, which thsurance
nllmllI M-,l nomcnneviinble by the grantor duting the full tern"of the policy thus
obtalned.

In onder to ‘pmvhlr,» regulasly for the prompt payment of anfd tixes, Ragess.
ments or other clirges and Insurnnce premfums, the grantor agrees to pay to
tho lwuvﬂclnrf'. together with and in adiition, to the munthl[v payuenta of
rinelpnt and {oterest payable under the terms of the note or obligation secured
herehy, nn amount equal to onetwellth (1/13th) of the tixes, nsuessrents and
other charges duce mull payable with respect to auld property within each sucered.
fny twelve motnths, nud nlso onc-thirty-sixth (1/5athy of the lnsurance pretthims
payihle with reapeet to sald property within cach stceending theee {c:u'a while
this trust deeed remains in effect, s estimated and directed by the heneficlury,
such sums to be ercdited to the principal of the loan until required for the
geveral purpones thereof and shall thereupon be charged to the prineipal of the
foans or, at the option of the beneficiary, the sums so pald shali he helid hy
the henetlefary o trust aa a reserve uecount, without interest, to pay said
premlums, tukes, sasessments or other charyges when they shall beeome due
and payable,

While the grantor i3 to pay any and all taxes, nssessments and other
charga® levied or osaessed ngalnst anid property, or any part thereof, before
the same hegin to heir interest and aiso to pay premiuoms on all tnsuranee
olfcles upan sald property, such payments are to be made through the bene-
felary, as aforesaid.  The grantor hereby anthorizes the beneticiary to pay
any amd nll tases, nsstessments and other charges levied or dmposed against
snfd propeety In the amonnts ax shown by the statements thereof furnished
by the collector of such taxes, sasessments or other charges, and te pay the
Insrrance peemoms I the smounts shewn on the statements submitted by
the inagranee earrlers or thelr representatives, and to charge sald gnmys to the
rineipal of the foan or to withdraw the sums which may be required from
e peserer acennnt. i any, establlshed for that purpose, The grantor agrees
in no event 4o hotd the benefichary responsible tortfailire to have any insur.
ance written or for any Inas or damage growing out of a defect in any In-
surngee policr, and the benefielary hereby is anthorized, In the event of any
1938, to oxnpromise and aettle with acy Insuranee Soutpany and ta apply any
such [nsuranes receipts upsn the oblipations secured by this trust dewd. in
eomputing the ameount of the fnedehtedness for pavmenat and satlafaction. in
full or ugop sale or other nequlsition of the property by the bencficlury after

. commencing

defult, any balance remaining in the reserve account shall be credited to the
indebtedness, If the reserve account for taxes, nssessments, {naurance iretniuing
and other clinrges is not sulficient at any time for the payment of Nlc{l charges
as they become due, the grantor shall pay the deficit to the heneflelnry upon
demand, and it not paid within ten days after such deinand, the beneflelary
nm?' at its option add the amount of such deticit to' the principal of the
obligation seeured hereby,

Should the grantor fall to keep any of the foregoing covenants, then the
heneficiary may at lts option carry out the same, and all its expenditures there-
for shall draw’ Interest nt the rale specllied In the note, shall be repayablo by
the grantor on demand and shall be secured l»{ the lfen ot this trust deed. In
this conncetlon, the henetictary shall have the right In fta discretion to complete
any fuprovements made on anld premises and also to maku such repairs to salid
property a5 in its sole discretlon it may deem necessary or advisable.

The grantor further agrees to comply with all laws, ordinances, regulations,
covennnty, conditlons aml resteictons affecting sald propeety; to pay all costs,
fees and expenses of this trust, inctuding the cost of titte search, as weil as
the other costs and expenses of the trustee fneurred o connection with or
in enforcing this obllgation, and trustec’s and sttorney’s fees actually lnevrred;
to appear in and defend any setlon ov Swrucwwllnu purpocting to affect the sceure
ity hereof or the rights or powera of the beneflelary or triistes; and to pay ntl

s nnel expennes, ncluding cost of evidence of title and nitorney’s fees in

1 1o he fixed by the court, in any such netion or proceeding in

he beneftelury or teustes may appenr amd in any suft brought by benes

llh'lnlry to foreetose this deed, amd all suld sums shall e sceured by thf; trust
tleed,

The beweficlary will furnlsh to the grantor on wrltten request therefor an
annuat stagement pecaunt but shall not be obligated or redquired to furalsh
any further statements of npeeount,

It is nutually agreed thats R

1. In the event that any portlon or all of sald property shall be taken
under the eight of eminent dotndn or eondemtation, the beneflelnry shall lave
the right to commence, prasectite I 1ts own name, appess to or deferd any ae-
tlon oF procewdlngs, of to make nny oompromise or settlenent fn connretion with
such taking nud, 1f it a0 eleets, to require that sll ar any portion of the money’s
payable ns compensation for such taking, which are ln excess of the amount ‘Fee
gulred to |Imy all renaonable eosts, expenses and attorney's tern necessarily paid
or ineurred by the grantor i such proccelings, shali be' paid to the beneticlary
amd applied By 1t Hrst upon any tensonablo costa and eapenses aml nftornny's
fron necessarity pabl oF Incwreed by the beneficiary In suely proceediugs, and the
baltnee applint upon the fndebtedness seeured herehy; and the grantor agrees,
at ita own expense, to take such actions and execute sueh justruments as shall
b nvv!e-nmnry In obtaining such compensation, promptiy upon the beneficlary's
request.

¢, At any thpe and from time to tme ‘ulmn written reguest of the bene-
tictary, payment of its tees awt presentution of thls deed anid the note for en-
dorsement (in case of full reconveyunce, for eincellation), without atfecting the
Itabllity of any person for the payment of the fndebtedness, the trustee may (n)
eonsent to the making of any imap or pint of eald property; (3) juin fn granting
any eanetent or erenthig and restriction thereon, (¢} Join fn any subopdination
or other agreement affecting this deed or the Hen or charge heteof; (1) reconvey,
without watranty, all or any part of the property, The grantee In any reconvey-
anes tiny be describied a8 {he “persun or persons legally entitled thereto’ and
the reeifals therein of any matters or [nets shall e conclusive proof of the
(;'ull:uflum;g»m!lwreor. Trusfee’s fevs for any of the services In this paragraph
shal e $2.0G,

B

5. As widitlonal seeurity, grantor hereby asslgns to hepeficlary during the
comtintanes of these trusts all rents, (sauew,” roynities and profite of the pro-
perty affected by thig deed amd of any persoonl property toeated thereon, Until
grantor ahall defanit in the payment ol any indebtedness secured hereby or in
the performance of any agreement hercunder, grantor shail have the right to ool
ject oll #uch rents, [esues, royalties amd proflts earned prine to Jefaull as they
beeome due and paysbie, Cpon any default by the grantor hereumder, the bene-
ficlary may at any time without nioties, either In peeson, by agent or by a re-
eviver to be appatnted by a conrt, amd without sepaid to the adequusy of any
aveurlty for the [nifebtedness herehy secured, enter upon and take poesession nf
Fald property, or any part therent,'in its own name sue for or ntherwise collect
the pents, lasurs atd profite, Incliding thoes past dne and wnpall, and apply
the same, leas ermsta aml exypenses of v}lv-r:mnn and eclivetion, inehsling reason.
able attopney’s feen, upon any indebtedness geeured Bereby, and 6 suel order
w3 the henefictsry may determing,

far the purpose of securing performance of -
Seventeen Thousand Five Hundred % No/100~
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4, Tho entering upon and taking possession of sald property, the collection
of such rents, Issues and profits or the proceeds of fire and other Insurance pol.
icles or compensation or awards for any toking or damage of tho property, and
the applieation or release thereof, ns aforesald, shall not cure or waive any de.
fnu}r, orunotlce of. default hereunder or invalidate any act doune pursuant to
such notice.

6. The grantor shall nollfy beneficlary in writing of any sale or con-
tract for sale of the above described ;)ropor',y and furnish bensflclary on a
form sup(l)lled it with such persoual inforinatlon concerning the purchaser ae
would ordinarily be required of u new loan applleant and shall pay beneflclary
o $5.00 nervice charge.

8, Time Is of the essence of this Instrument and upon default by the
grantor in payment of any indebtedness secured hcrch{ or {n performance of uny
sgreement hercunder, the beneficlary may declaro all sums sccured hereby {m-
mediately duc and payable by delivery to the trustee of written notice of default
and clection to sell the trust property, which notico trustee shall cause to be
duiy filed for record, Upon delivery of sald notlco of default and electlon to sell,
the heneficiary shall deposit with ‘the trustce this trust deed and all promissory
notes and d ts ovidenel ex cs - secured hereby, whercupon the
trustees shall fix the timo and place of sale and give notico thercof as then
required by law,

7. 1t after default and prior to the time and dato set by the trusteo for
the trustee's sale, the grantor or other person so privileged pays the entire
amount then due under the terms of the trust deed and the obligatlon secured
thereby, other than such portion of the prineipal as would not then be due had
no default oceurred, the granter or other person making such payment shall also

ay to the beneficlary all costs and expenses anctually incurred up to said time
n enforcing the terms of thls obligation, including trustee’s and attorney’s fees
not excceding $50 if actually Incurred.

After tho lapse of such time as may then be required by law following
tho recordation of said notlce of default and giving of said notice of sale, the
trustee shall sell said property at the timo and place fixed by him In sald notize
of sale, elther as a whole or In separate parcels, and in such order as he may de-
termine, at public auction to the highest bidder for cash, in lawful money of the
United States, payable at the time of sale. Trustes may postpone sale of all or
any portion of said property by publlc announcement at such time and place of

sale and from time to time thereafter may posipono the sale by pudlic an.
nouncement at the time fixed by the precedlng postpenement. Tho trusteo shall
dellver to the purchaser his decd lu form as required by law, conveying the pro-
perty so sold, but withoui any covenant or warranty, express or Implied. The
recitals In the deed of any matlers or facts shall be conciusive proor of the
truthfulness thereof. Any person, excluding the trustee but Including the grantor
aud the beneficlury, may purchiuse at the sale,

9. When the trustce sells pursuant to the powers provided herein, the
grustee shall apply the proceeds of salo to payment of (1) the expcuses of sale,
Including n rensonabio charge by the trustee, (2) to the obligation sccurcd by
the trust deed, (3) to all persons having recorded llens subsequent to the in-
terest of the trustee in the trust deed, ns their interest may appear In order of
their priority, and (4) the surplus, If any, to the grantor or to his successor in
interest cntitled to such surplus,

10, For any reason permitted by law, the beneficlary may from time to
time appoint n successor or successors to any trustee numed hercin, or to any
successor trustee appointed hercunder. Upon such appointment and without con-
veyance {o the successor Lrustee, (he Intter shall he vested with all title, powers
and duties conferred upon any trustee hereln named or appointed hereunder. Erch
stich appointment and substitution shail be made by wrltten instrumen executed
by tho beneticliry, containing reference to thls trust deed nnd lts plaee of
record, which, whin recarded in the office of the county clerk or recarder of the
county or counties fn which the property is situated, shnll bo conclusive proof of
proper appolntment of the successor trustee,

11, Trustee accepts this trust when this deed, duly exccuted and acknow-
ledged Is made a public record, as provided by law, The trustee |5 not obligated
to nobl(( any party hercto of pending sale under any other deed of trust or of
any action or proceeding in which the grantor, beneficlary or trustce shall be a
party - unless such action or proceeding is brought by the trustee,

12, This deed applies to, inurcs to tho benetit of, and binds all parties
hereto, their helrs, legntees devisees, administrators, B, 4 and
nsslgns, The term ‘“beneficlary” shall mean the holder and owner, including
ledgee, of the note sceurcd herchy, whether or not named as o benellciary
herefn, In construing this deed and whenever the context so requircs, the mas.
culine gender {ncludes the feminine and/or neuter, and the singular number ia-
cludes the plural. “
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~. IN ‘WITNESS WHEREOF, said gramtor has hereunto set his hcm: and seal the day and year first above written.
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STATE OF OREGON

. County of Klamath
- R . THIS IS TO CERTIFY that on this.. 18 day of June 19,83, botoro mel tho undersigned, @
Notary Public in and for sald county and state, personally appeared the within named Donald D?E’H’l’..h.’hllel‘t” i

e 3 wife Husband of Jeanette D. Miller. . ¢

8s.

to me personally known to be the identical individual-S. named in and who executed the foregoing instrument and ‘acknowledged io me thdfr
.....I:hc.y....execuled the same fresly and voluntarily for the uses and purposes thernin exprossed. N : :

IN TESTIMONY WHEREOF, I have hersunto set my hand and affixed my notarial seal the day and year last above :yrinen:

Notary Fublic/lor Oregon : ' ' i ) . S : L
(SEAL) My commlssio%n expiros: //-/6’”06 \ : : ) e ' SRR
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Loan No. STATE OF OREGON }

County of Klamath
TRUST DEED

I certify that the within instrument
was received for record on the.. 2L

onntd Denn Mitter NG TP .19
(DON'T USE THIS at. bl ﬁ%pck M., and rec

HSPACE; RESERVED )

FOR RECORDING

Grantor LAREL IN COUN. Record of Mortgages of sald County. i e ‘ o
TO TIES WHERR s g ‘ - T ,‘/\wvaw s . - ..,.,A‘{,.;?:,,”,,,

leanetrte N, Miller

USET.} i \ : St l v

FIRST FEDERAL SAVINGS & ) Witness my hand and seal of G : o Lo Prid Coel Y
LOAN ASSOCIATION affixed. T ounty : o . | (I
Benoliciary

Aftor Recording Return To: . Dorothy Ropers

FIRST FEDERAL SAVINGS Fee 153,00 . / Gounty Clark
540 Main St ’ .
Klamath Falls, Oregon

Dopuly
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This is to certify that on this /‘2 day of > ' 19_6_)_: before me,
the undersigned, a Notary Public in and for said tount te, personally appeared
the within named, Jeanerte D. Miller, wife ot Donald Dean Miller, to me personally U SO - A e A gy g o re
B known to be the identical individual named in and who executed the foregoing instrument : [ N o . Lt
and acknowledged to me that she executed the same freely and volumtarily for the uses
and purposes therein expressed.

geal the day and year last above written,

IN TESTIMONY WHEREOF, 1 have hereunto set my h:aZm/?afﬁxed my notarial e : e bt A

I (A

Notary Public for

1
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My commiss ion expires
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