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MORTGAGE

GCURTIS O. BANEY and MYRTLE BANEY, husband and wife; MELVIN W. McCOLLUM and EDNA MAY McCOLLUM, hus-
band and wife; and MELVIN W. McCOLLUM, Guardian of JULIE ELLEN McCOLLUM and SCOTT M. McCOLLUM,
Minors

LN Wl

hereinatter designated as Mortgagor, whether singular or plural, {and which term shall also include the
successors in interest of the Morlgagor) hereby mortgages fo SHERWOOD & ROBERTS—OREGON, INC.
an Oregon corporation, of Porlland, Oregon, herein designated as Mortgagee, the property consisting of the
real estate herein described, together with all improvements thereon and apurlenances thereto, including
all elevators and elevator machinery, wall beds and other beds affixed 1o or used in connection with the build-
ing, shades, screens, boilers, waterheaters, furnaces, oil burners, stokers, thermostats, conirols and venti-
lating, plumbing, lighting, heating, cooking, cooling, watering, irrigating and refrigeraling equipment and ap-
pliances now or herealter installed or placed in, located upon or used in connection with said premises by
the Mortgagor or any successor to Mortgagor's interest in said premises, and including party walls, waters
and water rights and easements, if anry, on any side of said premises, and the agreements and rights of the
Mortgagor in respect of such party walls, easements, rights and agreements, all of which shall be deemed a
part of the real estate, together with all interest and estate in such property that the Mortgagor may here-
after acquire and all the rents, issue and profits of said property commonly described as the following pro-

perty in the county of e . State of Oregon.

{..-'_«-A S,

Parcel 1:

Lots 1, 2, 3, 11, 16, and the West half of Lot 15 of the Resubdivision of
Block 1 of Canal Addition to the City of Klamath Falls, according to the of-
ficial plat thereof on file in the records of Klamath County, Oregon, saving
and excepting therefrom that portion of said Lot 3 described as follows:
nning at the corner common to Lots 3, 4, and 5; thence Southeasterly on
tine extended between Lots 4 and 5 a distance of 32.93 feet to street;
thwesterly along Northwest lipe of street 12.42 feet to the Southerly
Lot 3; thence Northwesterly along line between Lots 3 and 5 a distance
feet; thence North 20.42 feet to the point of beginning.

Also Lot 11 in Block 10 of Railroad Addition to the City of Klamath Falls, ac-
cording to the official plat thereof on file in the records of Klamath County,
Oregon, saviug and excepting therefrom a strip of land one foot wide of the
East side of said Lot 11.

Parcel 2:

Lot 12 of the Resubdivision of Block 1 of Caual Additien to the City of Klamath
Falls, according to the officiual plat thercof on file in the records of Klamath
County, Oregon.

Lot 13 of the Resubdivision of Llock 1 ol Canal Addition to the City Klamath
Falls, according to the official plat thercol on file in the records of Klamath
County, Qregon.

Parcel 4

Lot 14 of the Resubdivision of Bleck L ol Canal Addition to the City ol Klamath
Falls, accovding to the official plat thereof on file in the vecords of Klamath
County, Ovepon.

Parcel 5:

T itlock L of

The Eagt halt of Lot 15 of the Resubdivision uﬁ/‘tlmml Addition to the City ol
Kiamath Falls, according to the official plat thereof on file in the records of
Klamath County, Orepon,

NOLE: This Mortpame is given to correct the description in that certein Mortgage
from the above Mortpagers to the above Mortpagees de ted June 23,1965 and record-
ed June 29, 1965 in Volume 231, page 196, Mertgage records of Elamath County,:
Oregon.

This maortgme o given by seture L YIS i sehange o the v of New York, of the sum of
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Mortgaaor covenants: That Mortgagor is the owner of the mortgaged property in {fee simple; that the same . ) [ s
in unencumbered; that each morigagor has good right, power and cuthority to convey and mortgage the o - . . I R : . . ; : A DATED at Portla
scme and will forever warrant and defend the lien and priority of this morlgage against the lawiul claims of T L ‘ i E T ! | Sone i ;
all persons; that each mortgagor will pay all sums secured hereby when lor any cause the same shall become : i . Y o . ‘ c ] B ] g ; }
due; thal morigagoer will not suffer or permit the morlgaged property to be maintained or used in violation of 3 LTS O VO S S S SURORT SOt [ TR AN, T SN0 KOS PON Ut A PR W N T I DR ‘ A T / - / .
any laws, municipal ordinances or regulations; that the mortgaged property will not become subject to any ) ! L LAl
lien or encumbrance which threatens the validity or priority of this morlgage; that during the continuance of ane
this mortgage Mortgagor will neither cause nor suifer waste of any part of the mortgaged property; that Mort- $ o : Pt W \ /V/ ; .
gagor will keep the improvements upon such property constantly insured for the benefit of the Mortgagee ¢ S il o f ///,P) }n ¢ Lopet foar e f s (Seal)

Ay ‘l/A s 0 Lan

M

, Oregon, this_23rd day of June 1965

e /) . )d,»--(//// (Seal)
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against fire and all other hazards and risks, including war risk, required by Morlgagee in such manner and j'ile . y }/

amounts and in such companies and under policies in form approved by Mortgagee and cause all policies ) }‘ iy é/ (//‘\ N

and renewals thereof, logelher with receipts showing payment of the premium therefor, to be deposited with SIvin ‘{,/ Aol Tt <x(Beal)

thenholder loi this mogche at least ten dcxysh prior to tlhe expiration of any existing insurance; thal év{ortqaqor : . ) 5 ’ ,

will pay all taxes and assessmenis now or erealter levied upon or charged against the mortgage property : ! i ! ! RN . ! A b ! ; o S, 2t DY T e

or on account thereol and against this mortgage and the debt hereby secured and the interest thereon and £ ; . i i ) i Vil co . S i : ; 2‘?,/ ! /‘Er’,f/ﬁz 2 C%l(l//KA feiASeal)

exhibit to the holder of this mortgage official receipts showing payment thereof ten days before the delinquency U U FONL A i ‘ A T e QA i iy [ K /

of such taxes and assessments; and that if any such taxes, assessments or insurance premiums be not so paid o o R e s o f // . / / / //

or the property be wasted or threatened with waste, or if the mortaged property becomes subject to any such Rebtan ) . = Bhctoion Kl Llon /‘ / ﬁ {0 v(/( \_, (Seal)

lien or encumbrance, or if the validity or pricrity of this mortgage be threatened Morigagee at ils option may ; | . ! \[‘F& . : Melvin W. McCollum, Guardian of e-Ellen

advance the cost of paying or avoiding the same for the account of the Morlgagor withoul walver or of any McCollum and Scott M. McCol Minors

other right of Mortgagee by reason of such default of Merigagor and the amount so advanced, together with !

interest thereon at the highest rate allowed by law, shall be added to and become a part of the debt hereby

secured and be immediately due and payable. Mortgages shall be the sole judge of the legality and validity

of any iax, lien or charge and official recelipts therefor shall be conclusive svidence of the payment, amount ; ; ; . . : : :

and validity thereof unless Mortgagor in good faith is dilirently contesting the same and shall have indemnified : . i : i SN ' i ‘ C : ) : T . < INDIVIDUAL

the Mortagee therefor to iis satisfaction. : : : : ; )

STATE OF OREGON

Mortgagor further covenants: To pay to Mertaasse ot ihe time of and in addition to the regular install- -
ments of principal ond interest payable under the terms of said note a pro rata portion of the taxes and insur- County of KKl dmd + 11
ance premiums estimated by the Mortgagee next to hecome due so that thirty days belore the delinquency < L
thereol Mortgagee will have on hand an amount sufficient to pay the next maturing laxes and insurance : ) L . ; .
premiums. The amount of the additional payment to be made on account of laxes, assessments and insurance ; . ; ; P : ! S : S i . Lo I the unders‘x;_;ggd Notary Public for the State of Oregon, do hereby certily that on this
premiums shall be adjusted annually or more frequently as Mortgages deems necessary and any deficit shall l ! Lo . L e i ; 3 day of 2/ July 1965 personally appeared before me
be immediately paid by Mortgagor upon request and any surplus shall be credited on the montauge account. : B - : R AR : AU TR : Lo : S Curtis O. Baney, Myrtle Baney, Melvin W. Collum and Edna May NeCollum: and Melvin W. McCol
Subsequent payments on account of taxes, assessmenis and insurance premiums shall be made in ac -ordance - ‘ ‘ ; R ; ‘ N ‘ b 1 Luin,—Cuardian—ob—Julie EtlenMeCottumt—Scott—ttMoCottom HHToTS 3 8 elvin w. McCol-
with the next estimate by the Mortgagee of annual requirements. Moneys paid to Mortaagee on account of a.. b ) ‘ o [N U TR DR SR ST SIS ELE HERTATE I B B - B - s
{cxes, assessments or insurance premiums shall not bear intersst and, in he event of default of the Mortgagor, ' ' e : 3 to me known to be the person._ described in and who executed the foregoing mortgage, and each acknowl-

Mortgagee at its option may apply any moneys in this account to any part of the debt secured hersby. edged to me that he signed and sealed the same as his free and voluntary act and deed for the uses and

At the option of the Mortgagee, the proceeds of a loss under any policy, whether endorsed payable to : ! T i [N I oo i i N S P i . puposes therein mentioned ﬁ,{m W W
the Mortaagee or not, may be applied in payment of the principal, interest or any other sums secured by this : ; ' i ; . C ‘ : i i . : : .
instrument, whether due or not, ar to the restoration or replacement of any building on such premises, with- i ; : : : o : L : : : :: 4

out in any way affecting the lien of this instrument or the obligation of the Mortgagors or any other person

for payment of the indebledness hereby securcd, whether such Mortgagors be the then owners of said ‘ ‘ ‘ i Co . o B ; My Commission expires G = 2~ G £
premises or not. i ) oo ! Lo St T :

Notary Public for the State of Oregon

All covenants hereof shall run with the Jand and shallmot be extinguished by emy toreclosure. Upon pay-
ment of the mortgage debt in full and complete performemce hereof by Mortaagor, Mortgaaee shall execute
emd deliver lo Mortgagor or the paryer a proper satistaction of this mertaaae for recerd at the latter's expense.

CORPORATE

An event of default on tlie part of Mortaagor within the mecning of this morigage shall be deemed to exist
in the event of any default in the payment of interest or any installment of principal or if there be any breach i b v ' : ‘ ‘ ! = STATE OF OREGON
in the performance cr chservance of the Mortgador's covenants hereunder or if any court of competent juris i | \ i ! oy A i ' . ! ; fee 8 b
diction renders a decision thut this mortgage is not first lien upon the whole of the mortgaged property or if . L o i ; ) ) s - Rt i : .

Morlgagor shall assign the rents or any part of the rents of the mortgaged property without the prior written 4 ‘ L L ‘ o L i o . . : : County ©
consent of Mortgagee or if there be an actual or threctenad demolition or removal of any bullding erected or 2t ’ : g ' ol Lot Lo 3 !

o be er‘ected' upen said prem'sqs or any w‘aste of the mc;rtqaq@:j property. It an evom‘of default shall exist o : : : : On this day of ) before me, a Notary Public for the
as harein defined, it shall ba optional with the Mortaugee to aceelerate the meturtty of said note and to declare | : : . .

fhe entire mortgage indebtedness immediately dua and payable without notice and to foreclose this mort- 7 ; . . e e g L e e e e . . ‘ State of Oregon, personally came..
arrro and without waiving any other remeady or riaht, M e 5 aif its eption be entitled, either prior ‘ ‘ ‘ ‘ ‘ ) :

lo, upen, or subsequent to, the coramencemnr Ansure proceodingg, (o enler inko pos: ion of the mort- . | | It Y ,

o1 propery, cause the samo o La operated and to 1 ge el endlect all ronts, fesuos, income and profits i . . : ' Do - CL ; to me known to be the
thorofron, arplying the sama to the cost of orvration, U« A4 menntenance of the proporty, taxos, asoess- A ' ' . : ) . c ooy " q ) ' .
ments, insuranes and the payment of the mertarn inels ‘ i Liiten, witheut waiving any other . . o ' : an respectively, of the cerporation that
remedy <>r‘ rl‘:a'm, tMert f'mif‘r? r.nr:!lt alzo bo '.xrtxlal;{i»ti withiout potien b or andd gerire thn f‘!‘f‘!mm\mim 0;5! ‘ ‘ ) executed the within and foregoing instrument, and acknowledged the said instrument to be the free and volun-
rocever af gie mnoriat ol LropeTty epoto the o s @ Shey ol B H oG el relt 3 % . .

horoof and apply the some o e cont of the pecoivarshin, crpens o St gl sintonanen of ; e 3 tary act and deed of said corporation for the uses and purposes therein menticned, and on oath each stated
, Y . ! H e ’ .

',&'Iflw,! ix:_ "E{x l;,:‘x:;{,r;x{” ents o rl ‘;rf¥l“’ ; aud EES) o baloatie e mottin e 1{ & 1 : that he was authorized to exscule said instrument, and thal the sacl cliixod thereto is the corperate seal of
Loy from e of defoault undil v

and

said cerperation.
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