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THIS TRUST DEED, made this_..14.day of July 19.65_, between
o DavidA. Maxwell and Marilyn S. Maxwell. husband}and wife.

dé 'grdntor, Willlam Ganong, a ", as trustee, and

™)

U™ FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
« existing under the laws of the United States; ‘as beneficiary; ' e e g e S T e i e e R R R S

v\v-“!x_\v,\\ g

. : | WITNESSETH:

The grantor irrew}ocdbly grariis, bargains, sells cnd conveys to the trustee, in trust, with poWer of sale, the
property in Klamath County, Oregon, described as:

: . ‘ Southeasterly 50 feet of Lot 4 and the Northwesterly 32 feet of Lot 5, WINEMA
' GARDENS, Klamath County, Oregon.
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¥ which sald described real properly does not exceed three acres, together with all and singular the appuriendances. tenements, hereditaments,
N rents, issues, profits, water rights and other righis, easemonts or privileges now or hereafter belonging to, derived from or in anywise apper-
taining to the cbove described premises, and all plumbing, lghting, heating, ventilating, air-conditioning, refrigerating, watering and {rrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covaring in place such as wallto-wall carpeling and lino-
loum, shades and buili-ii 1Gngss, ‘dzhurgshera and other builtin appliances now or hereatter installed in or used in connection writh the above ; - T e e R - Ty Y
described premises, including all interest thereln which the grantor has or may hereaiter acquire, for the purpuss of ssturing performanee of : A ’ ! B . ' B

each agreement of the grantor herein contained and the payment of the sum of.IﬂenLy.Ihousandr.wo.ﬂundmd.ﬁiﬁry_&“NQ[_l_QD-

(S .201..2.5~Q_!.Qg.-<_.__) Dollars, with interest thereon according to the terms of & promissory note-of even date iaéﬁvlgo payable to the
A WAL RN,

bex{éi.i-c-icry or ordfl)A_cmd made i the grantor, Sgnclpcl and interest being payable in monthly installments of $...... ....... commencing
ugust._.. L

This trust deed shall further secure the payment of such additional money, default, any balance remaining in the reserve account shall be credited to the b ks < ELER o - i okl < Lk bt

. it any, ss may be loaned herenfter by the beneficiary to the grantor or others indebtedness, 10 the reserve account for tuxes, asaessments,. fnaurance {»mnlums
having an Interest In the above described {)mpcrt , a3 may be evidenced by a and other charges is not sufficlent at nny time for the payment of such charges
note or notes. 1 the indebtedness sccured by this trust decd Is evidenced by s they become due, the granlor shall pay the deficit to the bencficlary upon
more than one note, the beneficiary may credit payments recelved by it upon demand, and If not paid within ten days after sueh demand, the beneticiary
any of suld notes or part of any payment on one note and part on another, mnf' at I8 optlon add the amount of such deflelt to the principal of the
as the hencfleiary may elees. obllgation sccured hereby,
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The grantor hereby covenants to and with the trustee and the beneficiary Shounld the xzvrnntor il to keep any of the foregoing covenants, then the
hereln that the snld prewnises and property conveyed by this trust deed are heneficlary may at Its option carry out the same, and all its expenditures there-
frec and clear of all encumbrances and that the pfruntor will and his leirs, tor shall draw’ Interest at the rate specified In the note, shail ‘be repayable by
exccutors and administrators shall wacrant and defend his safd titie thereto  the grantor on demand al shall he secured hy the lien of this trust deed, 1n
agalnst the clalme of all persons whomsoever, this connection, the beneficiary shall have the ri ght In Its discretion to complete
nny improvements mude on sald premises and also to make such repairs to sald
Tho grantor covenants and ngrees to pay sald note according to the terms property as in its gole dlscretion It may deem necessary or advisable,
thereof and, when duo, il taxes, nssessments and other charges lovied against . .
snid property; to keep sald property free from all encumbrances hnving pre. The grantor further agrees to comply with all 1aws, ordinances, regnlations,
cedence over this trust deed; to complets all bulldings In course of cunstruction covenants, conditlons nnd restrictions affectlng sald property; to }my all costs,
or herenfter constructud on anld premises within gix months from the date tees and expenses of this trust, {ucluding the cost of title search, as well rs
heree! or the date eonstruction s hereafter commenesil; to repair and restore the other costs and expenges of the trusteo Incurred In conncctlon with or
prompily A&t in guod wor k. nner nny bullding or improvement on in enforcing this obligatlon, and trustec’s und nttorney’s fees actunlly incurred;
sald property which may be naged or destioyed and pay, when due, ali  to appearn and deiend nny wciion of progeriing srilng to affect the secur-
costs fneurred theretor; “to allow beneflelary to nspect sald proj herty ot all Ity hereot or the rights or powers of the ben ary or {rustea; and to pay all
ties during constructlon; to replace x\n{ work or materials unsatistactory to costs nnel expenses, Including cost of evideney of l{‘;.lc and atlorney's fees In a
benetlciary withln fifteen daya after wrl tten notlee from benetiviary of such reasonable swn to he fixed by the conrt, in nnr such actlon ot proceeding in
tact; not (o removy or destroy nnﬁ hulldllui or Inprovements now or hereafter which the hemefiviary or Lrustee muy sppear ah in any auit beought by benc.
P 1 on sadd premises; to keep all huitdings andd fmprovements now or  leiary to forecioso this deed, and all said sums shall be seeared by this trust
herealter erceted npon sald property In good repale and to conenit or sufler doed,
an waste of suld premises) to keep il fmlldings, pro;u-rtY and Improveuests
now or hereatter erveted on asakd premlses continuuusly nanred agiinst Joss The beneliciary will furnish to the grantor on written reguest therefor an y 3
by fire or such other lzards us the beneflielary may from time to tme require,  annual statement o secount. but shall not be obligated or required to furhish . . \ R [ . e : .o
I & swm not less than the eriginal prinvipal sum ot the note or obligation any further statements of account, H . R ! g i i I . I : . \
gocured by this trust deed, in & compiny or companies aceepiable to the bene. i . . h . - . SR Mg
ficlary, omd to dellyer the original polley of Insurunee In correct forue and with 1t 1 mutuaily ngreed that: N e thiioa o bniiitos. 2 B i (RPN CRVEOVPN PRATS SO SRR Tt 58 ek i 4 PR el gttt AR
approved losa paynble clause in tayor of the heneflelnry attached and with 1 ., i : o A
seeminny pabd, to the prineipat place of husiness of the beneficiary b lenst L Iu the event that any portion or all of sald property shall be taken
iteen (dnys ptior 1o the ul}vctlm dute of any such potley of insieance, 1f under the right of eminent dotain or condemnation, the """"”“""{ #hall have
skl polley of insurnnes is pot so tendered, the benellelaty may [n ita own the right to commence, proseculo in it own pawe, appear iy or defend any e
discretion obtaln Insusnace for the heneflt of the beneticlary, which [nsurancs thun or {'"’t‘l“r“"“m‘n or to muke fny comproulse or gettloment In connectlon with .
sueh taking nnd, If 16 s ceety, to reqtiry that alt or any portlon of the morey's I B e T 0 S b SRS o N
payable ns compensation for sheh taking, which are In excess 6t the amount ro. E . . Q"l(‘ e Yl

shall be non.cancellable by the grantor duting the full termof the policy thus
obtalned, qulred to [ln\‘y Wil rensonable cosls, expenves and nttorney's feea necessarily pald
In order to provide regularly foe the prompt pryment of snld taxes, arsesss or Ineurred by the grantor In such proceedings, shall be pald to the Iwno-ﬂcln{y T P
ments or other chnrges nnd Insurance premiume, thy grantor gurees ta pay to and npplied Dy & first upon any rensonable conts and expenses and attorney's N
the negeflclary, togother with and tn addition to the monthly payments of fees uecossarily patd or Incurted “f' the heneficlary In such proccedings, and the
srincipad and {ntvwnt payable under the terms of the note or oh{luuunn weoured  Dulance applied upon the indebtedness sccured heérebys and the prantor nyroes, - [ -
lu‘n-hy‘ an amount equat to one-twellth (1712t1) of the tages, anaorsmients and B 1t8 oWl expeose, to take sneh nctions and ewcute such instruments as shnll i
orter eharges due s payable with respect to sult proparly within ench sueeneds b neeessary in obtaloing such eompensation, promptly upon the beneticinry's ¥}
ing twelve months, nnd also ane-thilrty-sixth (1/09th) ot the fueurance premiims request. - : 2t !
ﬁ: ;ul:"r?.-?'lff»'.ﬁ”’r‘f.ﬁ&h‘? ﬂ:";‘::&’i‘é"‘;ﬁ’pﬁi!’.ﬂ‘;‘.‘.‘m?":’:a“lﬁff{{f.‘éi %;"ii}i :!:1’:!(:[‘!'\'1!3: fel 2. At any !!,"“,‘} “',‘-l 'rmulumu fo ‘!ll“m u «)ﬂ;lwrllllvj«z "“f“f." of t“”} lene. e T e et
b A JIRILY ST R % ’ “ | S chary, paytent ol § freg and pfl'!‘ll‘l’l!ll on of this dred nne hy note for en-
::132',:,“"2?, tor;u';et'ﬁ(:‘«.:ll;v;lmtloﬂ}::ﬁ {'ﬂi’:ﬁ{f’ﬁfn';’;n‘::'»'qu-l:-ﬂw? J.',"i'd.."{,‘;‘i,‘:i 'yl“h:)r‘ :I!:g dorsemient”(ln_ense of full reconveynnce, for cancellation), without atfecting the
g,,’,,,,.' m!‘ &% the optivn of the l»’nvrlrl'xrI the anms ag pald ‘nfmll hlu' held hy ability of any persan fur the puyieot o the ludbtedness, the trustee oy (4)
the henefleinr 'm'niu‘c w0 toservs m{’nunf “without 'lnlervq! tn pny saul eonmrent. to the making of any tap or l»lnt of said property; (b) joln in granting
’ ary Lo e er chnrars W they - shail b ¥ 0t any ensettent or ereating amd restriction thercon, (©) join n nnil subordination e
prem: 'l'“‘i tates, arsrssments or other charges when they shall he ome A48 e other agreement alfecting this deed or the dlen or charge hereol; {d) reconvey, A o g . -y v ] , - 1 AR AT A e PR
and payable, without w1;rnn}!y. ;I'Il ;)r nuy} part ol the property. ’l‘lmluranteellnl any reconvey- . . H v L |
. ance muy be described na the “person or persons legaliy entitled thereto® and 5 : h e '
wWhile the grantor Is to pay any and all taxes, nesesements and other e recifals therein of any mntlters or facts shatl be zunclu,llvc prool of the : . : i l! i

charges levied or assepsnd against sall property, or any part thercof, hefore o o ' on' e ) o
the same begin to henr interest and aiso to pay premivms on all Insurance H,‘,‘,“"l‘;\,l,";?,‘oom‘rmt' Truster's fres for any of the services In this paragraph
ollcles upon and propsrty, such payments are to be made throngh the benee o
tcinry, n# sforeanid,  The grantur herelry auihorizes the beneliclary to ray 4, As additional security, geantor hereby nsslens to benelichary during the
i - any and all taxes, nssessments and other charges Ievled ar [mposed ngalnat continuance of these trists all rente, fasues, royalties and profits of the pro.
: galt property in the nmounts as shown by the statemrnts thereof furnished perty affected by this deed aml of any personal property located thereon, Until
3 . E by the eollector of such taxes, aseessments or other chasuns, and to pay the grantor shatl defantt in the payment of any indebledness secured hereby or in
tneurance promiutms in the amounts shown on the  statements subml ted hy the performanee of any agreement hereumies, granter shall have the richt to col
the insurance ecarrists or their represontatives, amil to charge anld suma to the  lect all puch rents, fasues, royalties and profits earned prips to default as they
3 rincipal of the lonn or to withdraw the suma which may be required from herome due and payible, Cpdn any delault by the grantor hercunder, the bene
: he resesve account, i any, exiablished tor that purpaxe.  The grantor agrees fielary may at any thme without notles, eithér In person, by agent or by n re.
! - in o event to hold the heneficiary reaponsible far {allure to have any tnaur-  eriver to be appointed by court, and withott regard to fhe adequacy of any
. ance writien or for any lnsa or damage growing out of a defect tn any In- security for the indebtedness herphy secured, eiter ypon and take possesston ot
sutanee poliey; and the' heneficlary fhereby In authorized, in the event of any walid property, or any part thereof, in tts own name sue for or otheewlse sllect
fors, to compromise snd settie with any inssranes tompany and o nrpl{ any  the rents, juiuea and profita, Including those past due and unpald, aml apply
aeh fpsiranee pocelpts upon the obllgntiona asepred by g1 truet deed,  In the same, Juss gosts and exprnses of o eration nmd enthetion, including ressons
eomputing the amount nl the indvkodnes: 20 parment and entistactlon fn ahle attormey’s fees, upon any lnd»b!s-Slmu secured hereby, and In such order

ful} or upan sale or other genuisttjon of the pueperiy by the beneficlary after  as the bencliciary nay determine.




‘ R A 236
' 4, The cntering upon and taking possossion of sald property, the collection sale and from tlme to timo thereafter mn?' postpone the sale by public an-
of such rents, issucs and profits or the proceeds of fire and vther insuranco pol-  nouncement vt the time fixed by the preceding postponement, The trustee shall
- fcles or compensation or awards for any taking or damage of the property, and deliver to the purchuser his deed In form as required by law, conveyiug the pro-
the application or relenso therent, as aforesald, shall not cure or waivo any de-  perly so sold, but without any covenant or warranty, express or implied. The
fault or notice of default hercunder or invalldate any act done pursuait to reeltnls In the deed of nny miatters or facts ghall be conclusive proof of the
such notico. truthfulness thereol, Any person, exeluding the trustee but lncluding the grantor
and the beneficlary, may purchase ot the sule.
5. Tho grantor ahall notity beneflclary in wrltlng of any sale or con-
tract for sale of the above descrlbed roperty and furnlsh beneficlary on a 0. When the trustee sclls pursuant to the powers Frovldcd herein, the
form supplied It with such persons! - information concerning the purchaser as  trustee ahail apply the procueds of sale to payment of (1) the expenses of sale,
would ordinarily be required of & new loan applleant and shall pay beneficlary fneluding o r bie eharge by the trustee, (2) to tho obllgation secured by
o $5.00 scrvice charge. the trust deed, (3) to all persons having recorded liens subsequent to the io.
terest of the trustee In the trust deed, ay thelr interest may appear fn orde: of
6. Time is of the cssence of this Instrument and upon- default by the .their prlornf'. and (4) tho surylus, it any, to the grantor of to his successor fn
. grantor in payment of any indebtedness secured hereby or In perfornunco of any  luterest ent Lled to such surplus,
agreement hereunder, the beneliclary may declare ail sums secured hereby im-
mediately due and puynble by delivery to the trustee of written notlee of detault 10. Yor any reason permitted by lnw, the beneflcinry may from time to
and clection to sell the trust property, which notleo trustec shall cnuse to be  time appoint & SUCCESSOT Or HUCCESSOTH to any. trustco named herein, or to any
duly filed for record, Upon dellvery of 'gald notico of default nnd clection to sell,  successor trustee appointed hereunder. Upon such appolntment and wlthout con-
the beneflclary shall deposit with ‘the trustee this trust deed and all promissory  veyauee lo the successor trustee, the latter shall be vesled with all title, powers
notes and ts ovidench ilturcs sccured hereby, whereupon the  and dutics conferred upon any trustes herein named or n{)polntcd hereunder, Each
trustees shall fix the time and piace of sale and give notlce thercol as then  such appointment and substitution shall bo made by written instrument executed
required by law, by the beneficlary, containing reference 1o this trust deed and Its place of
record, which, when recorded in the office of Lho county clerk or recorder of the
county or countles fn which the propurty 18 situated, shall be conclusive proof of
proper appointinent of the successor trustec,

11. Trustce accepts this trust when this deed, duly executed and acknow-
ledged [s made a publie record, a8 rrovlded by law, The trustee 18 nob obligated
1

{)ny to th to notify any party hereto of pendiug sale under any other deed of trust or of

n cnfo! any actlon or proceeding in which the geantor, beneficlary or trustec shall be a
not exceeding 330 1f actually Incurred, party unless such action or proceeding 18 brought by the trustee.

8. After tho lapse of such time as may then be required by law following 12, This deed applies to, inures to the benefit of, and binds all partles

i tho recordation of snid notice of default and glving of said notice of aale, the  hercto, their helrs, legnices devisecs, administrators. cxecutors, successors and

e . . trustee shall scll said property at the time and place fixed by him In sald notlce nssigns, The term . “beneficlary” shall mean the holder and owner, including

At ) . of saie, efther as & wholo or in sa{mmte parcols, and in such order as he m:\{ de- Pledgue, of the note sccured herehy, whether or not nnmed a8 a beneficlary

S . termine, at public auction to the highest bidder for cash, in lawful money of the \erein, [n construing this deed and whesever the context 50 requires, the mas-

Unites Sta.ca, payablo at tho time of sale. Trustee may postpone sale of all or enline gender includes the leminine and/or neuter, and the sfugular number In-
any portic. ot sald property by public announcement at such time and place of  cludes the plural.

IN WITNESS WHEREOF, said grantor has hersunto set his hand and seal the day and year first above written.

/OM/O A. (SEAL)

\N\m%v\ l N kgl el seaL)

STATE OF OREGON
R R : ; County of Klamath “ 88
' THIS IS TO CERTIFY that on this 14 day of July. 19 65 before me, the undersigned, a
Notary Public in and for sald county and state, personally appeared the within named David A. Maxwell and
. . - Marilyn S. Maxwell,_husband and wife.
‘ : to me personally known to be the identical individual. 8 named In and who executed the foregoing instrument and acknowledged to me that
,Lhe.y ...... execuled the same freely and voluntarily for the uses and purposes therein expressed.

IN TESTIMONY WHEREOF, I have hereunlo set my hand and affized my notarlal seal the day and year last above written.

s 27 Ml

Notary Public for Oregon

{SEAL) . My commisslon expires: / //,//_ JJ

Loan No. .....2324 STATE OF OREGON }

County of Klamath
TRUST DEED

1 certify that the within instrument
was received for record on the...2¢._

. day of . Jubyee e 19.60.
David A, Maxwell ¥ S 1 A8
(DON'T USE THIS at...32o'clock .. p.M., and recorded

T SPACE( RESERVED ! 7’55

' A A e in book ... £L.05____on page..=d2.
: Graulor LAGEL 1IN COUN: Record of Mortgages of sald County.
TO TIEa WHERE
FIRST FEDERAL SAVINGS & goees Witness my hand and seal of Count
LOAN ASSOCIATION affixed. ! " ol ouny

Benoficiary

Attor Rocording Retur Tot
FIRST FEDERAL SAVINGS
540 Main St.
Klamath Falls, Oregon
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REQUEST FOR FULL RECONVEYANCE

To bs used oniy when obligations have been pald. ’ .

TO: Willlam GANoNg e , Truatee

The undersigned 1s the legal owner and holder of all indebedness gecured by the foreqgaing trust deod. All sums secured by sald truet deed

have been fully paid and satlsited. . You hereby are directed, on payment to you of any sums owing to you under the terms of suid truat deed or

T purstant to statute, 1o cancel all evidences cf indebtedness sacured by said trust deed (which are deliveted lo you harawith fogether with sald
trust deed) and to reconvey, without warranty, to the pariies designated by the terms cf satd trust deed the estats now held by you under the
same.

Flrst Federal Savings and Loan Assoclation, Beneficlary

by




