ogether with the tenement heriditaments, nghts. pnv1leges. and nppurtennnces includi ’road‘s‘und ts used in cnnnectlon
:the  premises;. electric wlrlng and -fixtures; furnace :and heating system, water heaters, fuel storage -receptacles:: plumbing,
ventlllating.bwatelr and Irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-Ins, linoleuris and floor

v coverings,

uilt-in stoves, ovens, electric sinks, alr condltioners‘ refrigerators, freezers, dlshwushers. and all fixtures now or hereafter
installed in or on the premises; and any shrubbery ﬂora. or. timber - now- growing or hereafter planted or:growing thercon; and any
replacements of any one or moare of the foregoing it

ems, In whole or in part, all of whlch are hercby declured to be appurtenant to the'
lnnd. and all ot the rents, lssues. and prollts ot the mortguged property; -

to secure the payment oi Ei&ht Thouﬂand Nine Hundred and nO/l - . - ’- — - - - - -

Dollnrs

s, o = = Dollars (8. ,900 7. ...), with Intercst from the date o! tnitial disbursement by the State of
* Oregon, ot the rate of four percent per annum, prfx

a netpal_and interest to be paid i n lawtul money of the Unlted Slate- o
u! lhe oftice ol the Dlrector of Veterans Auulrs in Salem. Or egnn. as fol ows,

. on.or before 8°ptmb°r 151 1965 If: ‘.Lnd [ 55'00 on the 15th Of “

. the nd Valorem !nxeu for each ‘
the mortgag ontil t of the ?rlnclpal interest
be lully puld such puyments to be upplle(l ﬂrst ns lnterest on lhe unpald nri

ina
- the prlnclpal. , . S ; i

The tue date of the last pnymem shnll be on or hefore septwh@“

In the event of transfer of ownership of the premises or any part thereof, to anyone other than a qualified vc!ernn
.+ under ons 407.010 to 407.210 who assumes the mdebtedness In his own ﬂ ht, I will eantinue (@ be Muble {oF piyment und
v 1t transferred to a person not entitled to 8 4% interest rate, the bnlnnce shall draw Inwrest as prescrlbed by Ona -101 070
EE (rom date of such {ranefer,

Julv 19 1965 ‘ 4%)—;/4/34‘%’

Charley F. Matlocl © -

nclpnl. he remu nder on

Thln note (s secured by n monunge. the terms of which oare madu a part hcreor. ;

: The mortgagor covennn!s that he owns the mnlueo in fee simple, has goud rigm to mornmge same,’ mat !he premises are lru
from encumbrance, that he will warrant and defend uame !nrever n ainst the

demands of ait perwns whomsoever. and mls ;
{ covenant ahnll not be extlnguuhed by !o sure; but L oru me |nnd. ) :

MORTGAGOR FURTHER COVENANTS AND AGHEES. i
"To pay all debu and moneys secured hereby; i,

Not to petmit the butldin ! t r fed: not to pcrmit the removnl tish £ of any b Midings of ims
i provements now . or herea?tzr exmln ' to keep e In good re?ntr tu eomple!e au com!rncuun wﬂhln 8 reasonable ume in
zccordanca ‘with any agmement ma L3 becween the pm-tles he : :

v

‘.Not to permlt thc use of the premim for any objeclionable or \mlawml purpose‘
Not to permit any tax, assessment, Men, of encumhmnce to exlst at nny time;

Mortgagee i autharized {0 pay ail feal rty taxes m:szssed @ aln:t the rtmlns and ndd ume !.o lhe rmcl at, r
+ advances to bear interest as %rzvlded in tge g;!e'- v % P v

To ksep ull bulldings uncmslnuly Insiired during the ferm 64 the monuge. uainxt loss b‘y ffre and mch c’her haurdr in sucl
eompany or companies and in such an amount as shall be satistactory to the mortgagee: fo deposit with the mortgagee ali suci
ucln ‘with. riceipts showing payment in full of all premiums: al} such insurance shall be made payable to the morigagee:
e monxamr fails 1o effeet the Insurance, the mortgagee may secure the insurarce and the cost shali be added to the prineipal

deemed 3 debt due and shall be secured by this mungau. insurance snall be kept In force by :m mcn:axor in uu of Ic—z-

closure until me perled ox redemptlcn cxplnr i . s ;




ortgagee shu
ily - released,

To'p) ptly y Tt e hlp of the prcmlses ‘or any pnrt or' interest” In’'same, nnd to-
furnish.a.copy of:the. instrument of trunsler to _the mortg: [i : purchaser- shall “assume - the . Indebtedness, and purchnscrs
not ‘entitled to a loan or 4% interest rate under ORS '407.010 to 407 210 shall pay interest as prcscrlbed by ORS: 407,070 on. all pay
ii'ments due. from .the date. of transter;: In.all-other, respects this: mortgage’ shall' remain’in”full! force and effect;*no’ Instrument.of :
transfer. shall be, valid unless same contulns a covenant of the gruntee whereby the grantee assumes . the ovenants .of this mort-

“gage and ngrees to pay. the ndebtedness secured by.same,

E Th rtga K t ptio: se of default of the mortgagor. {perform same: in ‘whole or in‘part and all expendltures made
in dolng lncludlng the emnloymcnt of an attorney :to' secure compiiance with.the terms of .the mortgage orthe note.shall draw
interest-at. the rate: provided:in the.note.and; nu such expcndltures shnll be immudiately rcpuyublu by the mortgngor without demand -
and shall secured by thts mortgage. . :

of greements hereln contn!ncd or-the cxpenditure of any ?’ortlon ol the lonn “tor Urposes
other than. those s?tcltled in tht.- nppllcntlon. except by written permissionof ‘the mortgagee :givenbefore -the expenditure’ s made.
1.cause'the entire indebtedness .at the option of the mortgagee to become lmm dlately due and - pay §
gc subject to . foreclosure

eclos! ced,
'incurred ln connectlon wlth such Ioreclosur

on the *breach-of ‘any. covenunt of - the mortgage. the mortgugee shall .have the rlght to cnter the premlaes. ake. 10!
collcct the rents, - issues ‘and profits and .apply same, less rcasonable costs of collcctlon, upon thy lndeb dness nd the mortgugee shﬂll
: huve the right to the appointment of-a recelver to collect same.;

The covennnts and ugreemcnts hereln_{shall exten to and be blndlng upon he helrs.
sslgns of the respective partlcs hereto. : : i

“Itgs distinctly understood and ugreed thnt this mon ge is sub]ect to the provlsions ol Artlcl X rego
RS.407.010to ;407,210 ‘and. any subsequent amendments thereto and-to all rules and re%ulntlons whlch hnve been lssued or muy her
after be issued by the Dlrector of Veterans Auaira pursuant to the v(sions of OR :

WORDS:" The ma: cull
appllcable herein,

i Gryatal l...Matlo;:k nd" harley J:‘.

}h‘fs‘{%ﬂh and acknowledged the loregolng lnstrument to be .tl‘.,qj.:r

l certlly thnt the wlthin was received nnd duly reconled by me in .

Julv 1965

Ci - After recordinz retum to
DEPARTMENT OF VETERANS' AF’ Ams
N ‘l sta!e Finance Building
. Balem Oremm gIe




