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bisdeplioinirs,

o 'I‘p‘gétherf ,wit'hv‘.a‘ll the tenements, hereditaments, and appurtenances now or hereafter thereunto belonging or in any-
wise appertaining, the rents, lssues, und groﬁts thereof, SUBJECT, HOWEVER, to the right, power, and authority. "

- hereinalter given to and conferred upon Beneficiary to sollect and apply such rents, issues, and profits, - " 0

" 'TO HAVE AND TO HOLD the same, with the appurtenances, unto Trustee.” The above described property - ‘

does not exceed three acres, © - "~ : G T s T T T R

. FOR THE PURPOSE OF SECURING PRRFORMANCE of each agreement of ‘Grantor herein contained and payment
of .the sum of $.6,900.00 .. with interest thereon’according to: the terms:of .a promissory : note, . dated |
ULy 22,0 L, 19.65., payable to Beneficiary or order and made by Grantor, the final payment
"~ of principal and interest thereol, if not sooner paid, shall be due and payable on the first day of el
August.io, 1085 G et Sl

1

1. Privile

noe s Pr e is reserved to pay the debt in whole, or in an amount equal to one or more monthly payments on.
the principal that are next dug on the note, on the first day of any month prior tc maturity: Provided, however, Tha
written notice of an intention’to exercise such privilege is given at least thirty (30} days prior to prepayment; and -
provided further, That in the event this debt is paid in full prior to maturity and at that time it is insured under the
provisionis of the National Housing Act, all parties liable for the payment of same, whether pnncifa}l, surety, guarantor

or endorser, agree to be jointly and severally bound to pay to the holder of the note.sec ereby an adjusted

premium charge of one per ceritum. (1%) of the original principal amount thereof, except that in no event shall- the |
adjusted premium exceed the ag%reiate amount of pramium charges which would have baen payable if this Deed of
‘Trust and the note secured hereby had continued to be insured until maturity; such fpayment, to be applied by the-
holder thereof upon its obligation to the Federal Housing Commissioner on account of mortgage insurance.’:

225 2 Grantor agrees to pay to-Beneficiary in addition to the monthly payments of principa and interest

under the terms of said note, on the first day of each month until said note is fully paid, the followinyg sums;




%00 (a) ~An’ amount sufficient .o provide.the holder hs P ‘next’
‘premium;if this:instrument and 'the note secured-heveby.are insured, or:a monthly charge. (
gage insurance premium) if they are held by the Federal Housing Commissioner, as follo
If ‘and 5o  1ong as said note "of ‘éven: date and this instiument are insured’ or ‘are"reinsured: under ' the¢* provisions “of the
" National: Housing.: Act,”anvamount sufficient to accumuiate in the hands of the holder one (1) month prior.to its due date

1,/in’order-to: provide such holder.with:funds to pay such premium to the; Federal

ional Housing ‘Act, as umended, and applicable Regulations: thereunder; or..

T a8, - e and-this instrument are held:by the Federal Housing: Commissioner, a monthl

charge (in ‘4 mortgage insurance Eremiun‘i);which‘shull be in’an"amount equal to one-twelfth’ (1j2) of one-hali (%
pericentumof the’ outstanding balance due on’the note’ computed without 'taking. into ‘account ‘delinquencies’or
repayments;: g ; : LR i : :
, ‘ sum, as te ‘Beneficiary, equal . to- ‘ ny, and the taxes and special assess-
ments next dile on’the premises_covered by this Deed of Trust, plus.the remiums that will next:become due and
payable on policies of fire'and other hazard irisurance on the premises covere hereby as may be required by Beneficiary
in"amounts and:in‘a cornpany, or, companies satisfactory: to Beneficiary, Grantor agreeing 'to: deliver. promptly: to
Beneficiary:all-bills'and notices therefor,Jess all sums already.paid therefor divided by’ the number-of months to elapse

before 1 month prior to the. date when such ground rents, premiums, taxes, and ‘assessments: will.become delinquen
such sums'to be held by the Beneficiary in trust to pay said ground rents premiums, taXes and special assessments,
before the same become delinquent; and - ... i e it ; R
224 (e} All payments mentioned. in the two preceding subsections of: thi paragraph and ‘all

| payments e two preceding of {1 d ‘all paynients.to be made
under. the noté secured hereby shall be added together and the dggregate amount thereof shall be'paid each month'in
a single payment ‘to be applied by Beneficiary to.the following,iters in the order set forth: o

remium charges under the contract of insurafice with. the: Federal Housing ‘Commissioner, or: month

mortgage insurance premium), ag the case may. bej

1) -ground ‘rents, if any, taxes,” special ‘assessments, fire.and other haz rd insurance p1
“(11r) “interest ‘on ‘the note secured hereby;.and :.- ' et G
(1v) amozﬁzation of the principal of the said note. .. g £ ; ‘ \ : ‘
-Any deficiency in ‘the'amcunt of ‘any such aggregate monthly payment shall; unless ‘made good prior to the due
date of the next such payment, constitute an event of default under this Deed of T s E G [aeee

1453,  In'the event that any payment or portion thereof is not paid within fifteen (15) days from the date the same is
due, Grantor ‘agrees to pay a i'late charge’ of ‘two cents (2¢) for cach dollar so overdue, if charged by Beneficiary.
“If the total of the payments made under (b) ‘of paragraph 2 preceding shall exceed the amount of payments
actually ‘made by ‘Beneficiary. for ground rents, taxes or. assessments, or insurance premiums,” as the case may-be,"
such excess shall-be credited by Beneficiary on subsequent payments to be madé by Grantor. :If, however, the
‘monthly payments made under: (b) of paragraph 2 preceding shall not be sufficlent to pay ground rents; taxes, and:
‘assessments, and insurance premiums, as the case may be, when the same shall become due and payable, then Grantor

shall pay to Beneficiary any amount necessary to make up the deficiency on or before the date when payment of such:
ground rents; taxes, assessments, or insurance premiums shall be due.. If at any time Grantor shall tender to Bene-
“fielary, in accordarice with the provisions hereof, full payment of the entire indebtedness secured hereby, Beneficiary
shall, in compnting the amount of .indebtedness, eredit to the aceount of Grantor all paymenis made under the pro
visions of (a) of paragraph 2, which the Beneficiary has not become obligated to pay to the Federal Housing Com
missioner; and any balance remaining in the funds accumulated under the provisions of (b) of:paragraph 2 hereof.
If there shall be a default: under any of the provisions of this!Deed of Trust and thereafter a sale of the premises in
accordance with the provisions hereof, or if the Beneficiary acquires the property otherwise after default,” Beneficiary
hall apply, at the time of the commencement of such. proceedings, or at the time the property is otherwise acquired,’
the balance then’remaining in the funds accumulated under (b) of paragraph 2 preceding, as acredit against the
amount of principal then remaining unpaid under said note and shall properly adjust any payments which shall have v
been made under (a) of paragraph 2. "0 v : T T TINE Coupa
-.To PROTECT THE SECURITY OF ‘THIS DEED OF TRUST, GRANTOR AGREES: ..

.75, To keep said premises in as good order and ition as they now are and not to commit or permit any waste
‘thereof, rzasonable wear ‘und tear excepted. = v L e T e T e T B
<7 6.:To complete or restore promptly and in good workmanlike manner. any building or improvement which may
be constructed, damaged, or destroyed thereon, and pay when due all costs incurred therefor, and, if the loan secured
“ hereby or any part thereof is being obtained for the purpose of financing construction of improvements on said property,
-Grantor further agrees:: o7 = s dRs G B R b e T LT TR R 00 SR S B S
() -t  commence construetion promptly and in any event within 30 days. from the date of the commitment of !
the ‘Federal Housing Administration, and complete same in accordance with plans and specifications satisfactory. -
to Bemeficiary,.: i b i L e e T Py T ey . g TR e R
(b) to nllow Beneficiary to inspect said property at ull times during eonstruetion, "ol h U nia el e
S e) o replace any work or muterials unsatisfactory to Beneficiary, within fifteen (15) calendar days after written
. -notice from Beneficiary of such fact, which notice may be given to the Grantor by registered mail, sent-to his last
known address, or by personal service of the same, @70 by v 0TS G el B L e

cond

""(d)- that work shall not cense on.the construction of such ‘hnfn“ovements ‘foryzmy:‘reaéon whatsoever for a p'e‘riod, ‘
‘of fifteen (16) ealendar days. =t oL S AN EN TR

The Trustee, upon ;5fésentutioﬂ o it of aﬁ_ aflidzxviﬁ‘ signed by Beneﬁéiury,“setting forth facts showing a default by
~.Grantor under. this numbered paragraph, is authorized to’ accept s true and conclusive all facts and statements
+ -therein, and to act thereon hereunder,. 0700 e LT nE e AT TILTIENR I

L

+Not to remove or d molish an building"pr‘ imp‘rdyement‘t!‘wre\o‘n\.‘:

AR E ‘S'tTO comply ‘with. all laws, ordinances, regulations,: covenants, conditions, and restrictions affecting sa
e property.io TR TaE B A L e Ao
" 9. To provide and malntsdin {nsurance against loss by fire and other hazards, casualties, and contingencles

'incliding war damage as may be required from time to time by the Beneficiary in such amounts and for such
perlods as may be required by the Beneficiary, with loss payuble to the Beneficiary and Grantor; as their inter-
ests may appear, and to deliver all policies to Benecificary, ;which delivery ‘shall constitute an assignment to -

* Beneficiary of 'all retu;-n‘premiqms. e S i o PR e b i

+:7%10, To appear in and defend any action or. proceeding purporting to affect the secprity‘ hereof or the ‘rights; or”
powers of Beneficiary or Trustee; and should Benefieiary or Trustee elect to also uppear in or defend any such action
or. proceedifig, to pay all costs %nd expenses, inclqdmg cost of ‘evidence of title and attorney’s fees in a'r asonable

sum incurred by . Beneficiary or Trustee. .

P \ )
| i e A (R §
. . v i v o i

.11 To pay at least 10 days before delinquency all assessments upon water company stock, and all rents, assess-
‘ments and charges for water, apptirtenant to or used in coninection with said progerty; to pay, when due, all encum-
. brances; eharges, and: liens with interest, on said property or any part thereof; w ich at any time appear to be prior:

, or superior hereto; to pay all costs, fees, and expenses of this Trust.  If after notice of default, the Grantor prior to -
‘trustee's sale pays the entire amount then due, to pay in addition thereto, all costs and expenses actu Wy inclirred,

trustee’s and attogney' fees actually’ incurred; ot exgéeding $50.00,

e




v immediately and without demand all’sums éxpended: hereunder by ‘Beneficiar: or Trustee, Wi
he repayment thereof shall be’,

ate-of .expenditure ‘at’ the: rate:proy ded on_the principal ‘debt, and ‘t

e ‘do all acts and make all payments réq’uired‘bf Grantor and of the owner of the property to make said
‘note and this Deed eligible for insurance by Beneficiary under the provisions of the National Housing Act and amend
mgntts'thereti 'and agrees not to do, or cause or suffer.to be done, any act which will void such insurance during the :

il to'malke any payment'or to do any act as-herein provided, tl

to"do and ‘without notice toor*demand upon Grantor -and Without releasing Granto
from'any obligation hereof, may:-Makd or do the same’in such’manner ‘and:to such extentsas either may deem
ccessary: to protect the security. heveof, Beneficiai'y or Trustee beiiig authorized to enter. upon the property:fo
such purposes; commence; appear:iniand defend anyaction or proceeding purporting to affect the'security hereof:

ghts: o1’ powers .of ‘Beneficiary ‘or-Trustee; pay,.purchase, contest, or compromise:any encumbrance,” .
: ien:which'in the judgment of either appears:to-be prior or superior hereto; ‘and in éXeyecising-any. -
'stich power's, incar” any liability; expend whatever amounts in-its' absolute diseretion it may deem necessary theve- ;.
for, including cost of evidence of title, employ counsel, and pay his'rea nable fees. .’ : ‘ e i
15..Should - property ‘or-any part’thereof be ‘taken" or.damaged 'by reason-of any public;improvement.or
condemnation: proceeding, or damaged by fire, or earthquake; or'in’ any ‘other:manner, Beneficiary shall-be entitled
to all compensation, awards; and other. paymentsor relief therefor, and shall be entitled at its option to’commence,’
appear in,'and- prosecute in'its own name,:any, action or:proceedings,’ or. to make ‘any compromise or settlement, in
connection with such taking or damage.’ -All such compensation; awards, damages, rights:of :actionand" proceeds;-
including the ‘proceeds ‘of -any- policies of:fire_and other insurance affecting said - property,:are hereby assigned 'to
Beneficiary, 'who may after deducting ‘therefrom all-its ‘expenses, including ‘attorney’s:fees, release any. moneys so "
recieved by, it or apply.the same on any.indebtedness secured hereby..” Grantor agrees to execute such further assign-*
: any compensation, award, damage, and rights of action and’proceeds as Beneficiary 'or Trustee may require
216, By ‘accepting payment of any sum secured  hereby. after:its due date; Beneficiary does not waive'its right
either to require prompt payment when due of all other sums so secured or to declare defauit for failure so to pay.’
T2E17.0At any time'and from time to time upon written request of Beneficidry, payment of its fees and presentation
of ‘this-Deed and the note for.endorsement (in‘case of full reconveyance, for vancellation and retention),  without"
affecting the liability of any person for the payment of the indebtedness Trustee may:(a) consent tothe making of °
any. map or plat of said property;. (b)‘join in granting any éasement or creating ahy restriction thereon; (c) join in
any subordination or other agreement affecting this Deed or the lien of charge thereof; (d) reconvey, without warranty,
‘all.or any ‘part of the property.. .. e T T : ’ :
‘#/'The Grantee in any reconveyance may be described a

: ¢ s the {‘person or persons legally entitled thereto,” .and th
recitals: therein ‘of any matters or facts shall be conclusive proof-of the truthfulness thereof. . : ; :
118, As' ad ditional ‘security, :Grantor hereby assigns to Beneficiary ' during.the continuarice ‘ol -these trusts, all
rents, issues, royalties, and profits of the property affected by this Deed and of any personal property located thereon
Y. Until Grantor shall default in the payment of any indebtedness secured-hereby or.in the performance of any. agree
 'ment hereunder; Grantor shall have the right to colleci il stich rents, issues, royalties, and. profits earned prior to
default as they become due and payable, ;.- 17w 20t ST L LT e T e e
~+.719.2 Upon any. default, Beneficiary may at any time without notice, either in person, by agent, or by a'receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured,
enter upon and take possession of said property or any part thereof, in his‘own name sue for or otherwise collect such -
rents; issues and profits, including those past due and unpaid, and apply the same, less costs and expenses of operation
‘and collection, including reasonable attorney’sfees; upon any indebtedness secured hereby, and in such ‘order. as”
Beneficiary may determine. *i The entering upon and taking possession of said property, the collection of such rents, "
~issues and profits and the application’ thereof as*aforesaid, shall not cure or waive any default or notice of defaul
£ hereunder or invalidate any act done pursuant to such notice..; " ou 7 et L BT - e

¥ . w

20, The Grantor covenants and agrees that so long as this Deed of Trust and the said note secured hereby are
insured under the provisions of the National Housing Act he will not execute or file for record any instrument which
“*- " imposes a restriction upon the sale or occupary of the mortgaged property on the basis of race, color, or creed. Upon
-/any violation of this undertaking, the Beneficiary may, at its option, declare the unpaid balance of the debt secured
hereby.immediately due and payable.: b i e S b e Dt S R e T R
-.21::Upon .default by Grantor in payment of: any. indebtedness secured -heteby .or in performance of any ;
agreement hereunder, or should this Deed and said note not be eligible for insurance under the National Housing
“Act within ' three “.i" .l months from the date hereof (writleri statement of any officer of the Federal
. Housing ' Administration’ or authorized ‘agent. of - the: Federal” Housing Commissioner . dated subsequent. to -
4o three -7 months’ time from the date of this Deed, declining to insure said note and this Deed,
* being deemed conclusive proof of such ineligibility), or should the commitment of the Federal Housing Admin-
istration to.insure this loan cease to be in full foree and:effect for any reason whatsoever, Beneficiary may "
declare all sums secuved hereby immediately due and payable by delivery to Trustee of written declaration of.
default and demand for sale, and of written notice of default and of clection to ciuse the property to be sold,
‘which notice Trustee shall cause to be duly filed for record. Beneficiary shall also deposit with Trustee, this
‘Deed, the note and all documents evidencing: expenditures secured hereby. - i ens R

-0 22 After the lapse of such time as may then be required by law following the recordation of said notice of *
-~ default, and notice of sale liaving been given as then required by law, Trustee, without demand on Grantor, shall
sell said property at the time and place fixed by it in'sald notice of sale, either as a whole or in separate pareels,:.
and in such order as it may determine’ (but subject to any: statutory right of Grantor to direct the order:in -~
which such property, if consisting of several known' lots or parcels, shall be sold?. at public auction to the high=" -
est bidder for cash'in lawful money of the United States, payable at time of sale, Trustee may postpone sale
of all or any portion of said property by public announcement at such time and place of sale/and froin time to
time thereafter may postpone the sale by public announcement at the time fixed by the preceding postpone- .’
“ment. Trustee shali deliver to the purchaser its Deed conveying the property so sold, but without any covenant.
or warranty; express or implied, . The recitals in the Deed of any matters or fdcts ghall be conclusive proof of
the truthfulness thereof.” Any. person, including Grantor, or Beneficlary, may purchase at the sale, -After’
‘deducting all coats, fees, and expenses of Trustee and of this trust, including cost of title evidence and reason-;
able attorney’s fees; in connection with sale, Trustee shali appiy the proceeds of sale to the payment of ai} sums
-expended under the terms hereof not then repaid, with aceruad interest at the rate provided on theprincipal -
debt; all other sums then'secured hereby; and the remainder, if any, to the person or persons legally entitled

ARSI

R T ,Beneﬁciary may, from time to:tim‘e,‘as'prd\‘nded by statute, apboint another Trustee in place and instead
‘of Trustee herein named, and thereupon the Trustee herein named shall be discharged and Trustee so appointed
shall be substituted as Trustee hereunder with the same effect as'if originally named Trustee herein. P

.24, This Deed shall inure to and bind the heirs, legatees, devisees, administrators, execuitors, ‘successors, and .
assigns of the parties hereto. - All obligations of Grantor hereunder are joint and several. © The term '“Beneficiary™ .
shall mean the owner and holder, inecluding pledgees, of the note secured hereby, whether or not named as Beneficiary

Teren,




{ en this: | nd. wledp ed, is- made : publi
prowded by law, : : ) ify a party:hereto. of pending sale undyer any, other; Deed. of Trust
or of any action or p oceedmg in whlch Granto Beneﬁ ary, or. Trusuee shall be a party," ] b

~%The undersigned ‘is the legal owner and:holder of the'note. vnd nll the \ndebtednes‘ S ed by the w1thm Deed {f Trust. " Said =
nnte. together with all other indebtedness secured by.said Deed of ‘Trust, has been fully paid and satlsﬁed and you are hereby requested
and directed on payment to.you of any sums owing to you under the terms of .said Deed of Trust, to cancel sald note above mentioned,
and all ‘other evidences 'of indebtedness: secured by said Deed of Trust delivered. to lgou herewith, together with the.said: Deed of Trust,
and to reconvey, thhout warranty, to the parties desxgnnted by the terms of said Deed of Trust all the estate now he]d by you there-

Mail reconveyance to
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" -as Trastee for

I Eer;:'[my‘ certify- that th

recorded in Book M 65 < of

: Mor@ages of i

“ DEED OF TRUST :
Thin form’ may be used as the  security -
~ Instrament in connection with Deeds of Trust

to be insured under Sections 203 and 222, and
-in” connection. with  *individual mortgages®
33, 809 and 810 of the National Housing Aet.™",

‘to:be Insured under Siections 213, 220,221




