TRUST DEED

THIS TRUST DEED, made this 6th _day of. August

??/\7_”._._..._............__.ABJ:uce.A&.B.oy.lan.an_d.RQb_erta..E_,._Bgyilan.,..hushand.,and,.w,ifc....... . - -

9 - S ., as grantor, William Ganong, , as trustee, ond
~ FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
\/w existing under the laws of the United States, as beneficiary;

~§ : WITNESSETH:

The gremtor irrevocably grants, bargains, sells and conveys to the frustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lot 2, Block 6, FIRST ADDITION TO CYPRESS VILLA, Klamath County, Oregon.
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which said described real property daes not exceed three acres, together with all and singular the appurtenances, tenements, hereditaments,
rents, issues, profits, water rights and other rights, easements or privileges now or hereafter belongirg to, derived from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, rofrigerating, walering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lino-
leum, shades and built-in ranges, dishwashers and other builtin appliances now or hereatfter installed in or used in connection with tho above
described premises, including all interest therein which the grantor has or may hereafter acquire, for the purpose of securing performance of

euchsqqreemenl of the grantor herein contatned and the payment of the sum of_\.ﬁiﬁlc.c-.n._TbQusand 3 Hundred Flf&l&noj 100th

3. 1 bt ...} Dollars, with interest thereon according to the terms of a promissory note of even date horeyg\h, payablo to the
benelicigry or order and _made by the grantor, é:rincipal and interest being payable in monthly installments of $,.,10.L., ooo...... COmmencing
o _September 15 . 19.03.

This trust deed shall further sceuro the payment o. such nddltional money, default, any balance remalning in the reserve account shall be credited to the
if any, 08 may he loaneit hereatter by the beneliclary to the grantor or others indebiedne i the reserve necount for taxes, assessients, ingurance prerminms
having an interest in the ahove deserilied property, a8 may he evlilenced by a and other charges i not sufficient at any time for the payuent of such chiarges
sote or notes. 1t the tndebtedness secured by this trust deed is evidenced by as they become due, the grantor shall pay the defieit Lo the beneficiary upun
more than one note, tha beneficiury miay Grend T ta rocvdved byt upon demand, amd i not ald within ten duys atter such demand, the Beneliciary
any ol sakd notes or part of any payment on ono note and part on auother,  Buty ai Bta of Ve amonnt of such defleit to the principat of the

as the hensficlary may cleet. obligation scoured hereby P R Rt - e NPT SRR | L T TR
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The grantor hereby covenants to and with the trustee and the heneflelary Should the grantor fail to keep any of the oregoing covenants, then the
herein that the said premtses and pro serty conveyed by this trust deed nre heneticinry may at its option caery out the sane, and nil s expenditures there
freo and clene of all encumbranees il that the grantor wii nd his helrs, for shall deaw’ interest at the rafe specifted in the note, shall be repayable hy
exceutors snd administrators shall warrant and defend his said itle thereto - the grantor on demand and shall he secured h{ the Jen of this trush dueed. In
agningt the clnlms of all persons whotsoever, this conncetion, the beneticiary shall have the vl ght In dts discretion o complets
any improvements made on sald premises and also to make such repairs to said
Phe grantor covenants and agrees to pay said note according to the terms property s in {ts sole diseretion it may decm necessary or advlsable,
thereot and, when due, all taxes, usseasients and other chnrges levied agalnst
snld property; to keep sald property free trom all encunbrunces having pre- Ihe grantor further agrees to comply with all laws, ordinances, regulations,
cudlenes over thls trust deed; to complete alt buildings ‘a course of eonstruction covenants, eonditions nnd restrictions affecting sakl property; o pay all costs,
or herenfter constructed on sald premises within slx wmonths trom the date foes amd expenses of his trust, inctuding the cost ot itle scarch, as well as
hervol or Lhe date construction js hereafter commeneed; to n-gmlr and restore the other costs and expenses of the trusteo Dneurred in connvetion with or
promptly and wood  workmanlike manner any building o haprevement ou In enforelug this obligation, and Lrustes's amb attorney’s foes setually lnearred;
pald property which amay he adamaged ot destroyed  and pur. when due, nil o appear i and defend any dclion or \u’n(‘mlln: porting ta sftect the seoure
costs | lncurred therefors (o allow henefictary to Inspect sakd  property at all ity hereof or the riglits or powers of the heneficiary or teastes] and to pay all
huring construetions to repisce an wurk or anaterials unsatlsinetory to casts nid pxpeises, tnelitding cost of evidenee of title nnd nttorney’s fees n oy
within fifteen daya after written notien trom bencflelary  of stich Feasanadde st Lo be fixed Dy the courty n nny auch action or priweeding n
t not to temove or destroy BV bullding or fmprovements now or hereatter Dieh the benefiekry or (rustes iy appenr and i any skt hrowght by [YRTICY
constraeted on snid premisen;” to keep all buitdings aml taprovenients now ot dary (o foreclose this deed, mub ol sabl sums chall Do seenred by this trust
hereafter crected upon safd property in good repair awl to vomtlt o sufler iloed,
wo waste of wakdopre shavsy to keep ol hulldings, |)rnp<-n¥ nud lmprovenents
pow or hereafter o ed on skl promises continuousty dnsared syainst liss The beneficiary will furnish to the granfar an written request Thepefor an
by fire or auch other hazards as the heneficiary may from tane to thae require, annnat statewent of aecunint hut shall not e ohllgntel or pegquiral to furmlsh
sum not dess than (he orfginal principal st af the note op shiigntion auy further statements ot aevount,
secured by this trst devd, Ino s eatnpuny or companies neeeptable 1o the bt
flefary, nnd to nlvllv‘nrlr the urlxllnz\lr[mmy (lvf I'mlul':uufnhi{l currirct ‘nrnln et with It ois mmfualiy agreed (LI
approved loss payniie chaume bt fayne” o the hepeficlar attached and with
)lnl*mhnu puhl.‘!t? the principal plaee of business af u"?' nenettelary at least .y the eyent thatoany pation or il ot salil property shall be tuken
h(!m-n days prior ta the 5"‘f|'l'ﬂ\'\' date of any such polley of insranve. (0 wiler the pight of eninrot dotadin o ot mnatlon, thie beneflebary stualt have
nabd policy u} Jpsueanee b8 nnt so tondered, the beneticiary may in ity own the right ba coments, prosectite yn ity own anbie, w0t I or defenit nny naee
Qiserton ubtaln isuranes for the henefit af the Weneticinry, which Insurance !\'.'.";,';".{'f.:"f'”'.':'1"“,'}‘ l'l"'”'“‘ {":ll‘;" ;m.»" l*"mxm:l‘ul:v <l'|r wlllr-m""'ulu v'v{nrl"w'llwn with
. earperilatile o R . 1 g N g r atpen o % onndd, o elects, to require that all or any gortion of e money's s P - o A e . = PR S ety e v 5 A Y
shall, b gpon-canelable by the grantor durtag the full term ot tho polley thus payabie ns compretisation for sieh taking, whivh nre In Ml‘u of the mmoust re- 4 A \"'i{“’\r - APV “. ;‘ '”M‘M T B ': ”}
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oltadned, auileeal 10 pry nll e atable enata, expenses and attor o fees neevesarily pald - !
ar byenread by the goantor in wnel provecdliigg, shiabl be pabl to the henetleiary 5 A . \ e
amil applied hy it firat wpon noy resonsble roats nnd exprnses and witarney’s

fors peevssarity pohl or fisenteal by the beneftetaey 1o such proccediugs, anl the

Beadiee applicil uppin the trulebitedns wed hutkeby s il the grantor hgrees,

At its own expenas, o fnke wieir e st exeente such fnstormenty o shall

he neessaary o obtadubng gueh cone naation, prompily upon the braefloinry's

tn order to provide rogularly for the prompt payni nt of snbl taxes, pedesss
ments or other chiars mnb jusiranee premiums, thie grantor prees ta pry t
tha henetleiry, together with nud i addition to the monthly payments of
yrinetpat ol ]‘n!vn-.«t payabie nader the terms ot e mote or obilgation seeugs
werieby, an amonnt el to one-twelfth (1/12thy of the tages, nasedannents Al
other churyes dus ansd myahile with respest 1o anld praperty within ench steveeds

By twelve munthy, el alo mmlhlrl\w(\lh‘ (1/30th) of the ]nﬂrlrnmm preminms rroedt.

puyahle with rrapevt (o ralil property weithin saeh stcevdiog theee years vhile 2 AY any time nd from fhoe 4 T v apste-at 0f o hene-

this truat ibeed pemaing b effeet, a4 eathnated and ehirveted g the enefichary, Iq;\\“}v[‘|l of ;M‘f"-‘wl‘v\‘wl ,-:.-'v»::;.“!h'.‘:. (:}I“(l;x!.:‘ :IJE'."{' zL‘v’{”H-!- ~'7NVDY|(“!; :I;|

‘ wieh aume to be eredited s the principal of the loan wntll peqateed foe A arayent(in ense of (01} recenreyane, for eatcelbation), witliout affecting the

} ; geveral prrpnare thereof ami stindl thepesspon he charged to the prineipal of the fiability of any persam for the paymett of the dbeditedoeas, the tryetes may (1)
foan; or, at the option of the heneficiary, the sums so pitd shatl b hudd by potrsent, to the making of any ninp ar piat of sald propertys thy join i greating

the hepetickary fn trust fsoao peasces acenumt, withmt intereat, to pay sabl gy easoment or cresting amd sestriction thereon, o3 foin i any anthordination

premiums, pssasments or other chargrs when they shall hecame due ar other nyreement afteeting this deesd or the Vien wr chargs horvot () reennyey, % e R PR, S AL O e T e

amd payable withit wal : ¢, al‘l| ;,sr nu_v] part ol the proprety, The grantee I RHY TOCORYEY. i . i S
. anee Y B deseriled a2 the “persan or wercons Iegally entitler preto’ and . - ‘ o

par \‘;h‘l‘l'ilf‘{t'-ﬂl_&'rsm:r“l'l‘ :Eﬁll“ﬂy ang -‘lx‘l::!wﬂrl(l)tn(}r"-;”i‘a;;;!‘v\v-plz4( n‘v!ul hv:t'h‘r-: the recifals therein of any Tatiers or fatta n:qul t?l ]‘nrli":!l)(vrl' I'I;n:,-!wnf “«‘)‘u‘- ' k - | ! ‘\ ,

~harge: IRH a 1t again.d aabl p Ty, iy pary theteaf, hefo rbalne e E e’ . " nReryiee i b

the sams herin to hear interes alen to pay premitms onall Jnsuranee ’-h”m‘ ',’}.ms“ )"" renf. Tristes foes for any of the wenvices i thls paragragh : 2

wotleien upan sald property, such paymenta are to he made theough the benee I

jetary, ns aforestid, The grantor herehy suthorizes the beneliciary to v 3 adilitional seeurity, geantor herehy aasicns o henefletary during the

any and all taoes, weavasments and other ehargrs fevlod or frpprted  sun contiutnnes of these triasts AN rents, lssues, royalties and profita of the pro-

sl property in the amounts ar shown by the statements therrof firenishee perty alfectsd] by this deed and af any persoual property tucated thervon, Until

by the eollvetsr of aneh taxew, assesments ot pther chargen, and ta pay the grastor shall defanit i the payvment of any inctebitedness sornred erehy o 1

nzupnes premiyms fa Al sonta shawn on the statements suhmitted by the perfarmance of noy agreement herentoler, grantor shall have the right b ol

the fpsuranes carebers nd their rrprosentatives, il to ehnrge safd snme tr the Jeet all ruch ronts, Pened poyaitlea anid profits earned prioe to defanit an they

prineipnt of the fean er to withdraw the pis which may he respaired from hie ] paysbls, Upon any Actault by the graptor Hereunder, the frene.

fhe reserve neeount, it any, establizhed for that purpose. The graptor Agrees fietury muy AL any tione without notiee, either in persan, by ageat o by a re.

i na event to hold the hepeficiary praponaible for failurs to have any Inoire eviver o L appeinted by oA eourt, am) withent regard to fie adegaes of any

anes written or for any Inse or damage growing nut ot a defect In any fu- geenrity fur the fndehtoriness hesshy geenred, enter upoi and take prasossing of

wurance pofley, and the bennficiney hereby i4 autharized, o event of any raid property, or any part therea!, in fta ywh naree ste Ioe or otheewias eollect o bl ” Bt AN T T g - ST o R Sy T s S g S Y

Joas, iy compromize and settle wlih any fnanrgnes eompany am E tha ponte, fasure stid profits, prelnding those past due and unpid, and apply . 1

attely inagrsnes peretots upen the ehbzatlmd qugrired hy this frast . e sanes, lver oty pmd expnses of pperation and eutlertinn, ineln g reman.

erapputing the apnnt ol the frdebisdaess for pay townd eatiafactio ’ abte nttr y's Loss, upon any fndehtadnear seered hereby, amd in auch onder

fuil we upen Eale or other aelxtion of the property by e benefictary after g2 the hepefiolary mny dotermine, ) :

|




postpone the sale by public an-

4. Tho eatering upon and taking posscasion of sald property, the collection salo and from tlme to thme thereafter mnr
of such rents, jssues and protits or the praceeds of fire and other Insurance pol- nowneement, at the time fixed by the preceding post| onement. The trusteo shall
{cles or compensation or uwards for any toking or dnmage of the property, and dellver to the purchaser his deed in form a8 requlred by law, conveying tho pro-
the applleation or release thereot, as aloresald, shall not cure or walve any de- perly so sold, but without any covenani or warranty, express or implied. The

foult or notice of default horeunder or invalldate any act done pursuant to recitnls In the deed of nny matters or tacts shall be conclusive proo! of the
such notice, truthfuiness thercof, Any person, excluding the trustee but Including the grantor

and the beneflelury, may purehuse ut the sale.
5. The grantor shall notify beneficlary in writing of any sale or con-
tract for sule of the above described Fropcrby and furnish beneficlary on o 9. When the trustee sells pursuant to the powers provided herein, the
form supplied 1t with such personal information concernlng the purchuser s trusteo shall apply the proceeds of sale to payment of (1) the expenses of sale,
would ordinarity be required of a new loun applicant and shail pay beneficlary neluding & rensonnble churge by the trustee, (2) to the obligation secured by
a $5.00 serviee charge. the trust deed, (8) to ail persons having recorded liens subsequent Lo the in.
terest of the trustee in the trust deed, as thelr interest mny appear in order of

6. Time s of tho essence of thls Instrument and upon default by thc their prloritf‘, and (1) the sur‘)lus, if any, to the grantor or to lits successor in

grantor in payment of any fndebtedness secured Ilel‘ch{ or In performance of any Interest entitled to such surpius.
agreement hereunder, the beneficiary may declarc ali sums seeured hereby fm-
mediately duc and payable by delivery to the trusiee of written notico of defanlt 10, Yor any reason permitted by Inw, the beneficlary may from time io
and elecllon to sell the trust property, which notlce trustee shall cuuse to be time appolnt n suceessor O BMLCENSOTY o any trusteo numed herein, or ta any
duly filed for record. Upon detivery of suld notice of default and election to acll, suceessor trustee appointed hereunder, Upon such appointment and wlithout con-
he beneficiary shali deposit with the trustee this trust deed and ail promissory veyniee to Lhe successor trustee, the latter shall be vested with all title, powers
notes and documents evidenclng expenditures sccured heroby, whereupon  the and dutles conferred upon nny trustee hereln named or appoluted hereunder, Each
trustees shall fix the time and place of sale nnd give notice thereot ng then such nppointment and substitution shall be made by written fnstrument exeeuted
required by law, by the heneflelary, containing reference to this trust dzed and {ts place of
record, which, when recorded n the office of the county clerk or recorder of the
7. 1t after default and prior o the time and date set by the trusteo for  county or countles in whicls the property Is situated, ghall be conclusive proof of
{he trustee's sale, the grantor or other person so privileged pays the cntire proper appointment of the successor trustec,
amount then due under the terms of the trust deed and the obligation secured
thereby, other than such pertion of the principal as would not then be due had 11. Trustee accepts this trust when this deed, duly cxceuted and acknow-
no default occurred, the grantor or otier person manking such payment shall also ledged {s made a public record, ns wrovided by law. The trustee fs nob ohligated
puy to tho bencficiary all costs and expenses aclually ineurred up to suld time to notify any party hereto of pendlug sale under rm?' other deed of trust or of
in enforeing the terms of this obligation, including trustee's and attorney's fees any action u¢ procecding in which the grantor, beneflelary or trustee shall be &
not exceeding $50 if actually incurred, purty unless such nction or proceeding {8 brought by the trustee.

8. After the lapse of such tline as may then be required by law following 12. This deed applics to, {nures to the beneflt of, and binds all parties
the recordntion of said notice of default and giving of said notice of sale, the hereto, their heirs, legatees devisees, adminisirntors, o 3, o and
trustee shall sell said property ab the time and place fixed by him in sald notice asslgns, The term “bencfleinry” shall mean the holder and owner, {ncluding

of salc, either ns a whole or in ac‘mmm pareels, and In such order ns he may de- sledzee, of the note secured hereby, whetbher or not named 38 n beneflclary
termine, ab public auction to the highest bidder for cash, in lawful money of the hereln. Tn construlng thls deed and whenever the context so requires, the mas.
United States, payable at the time of sale. Trustee may postpone sale of all or culine gender includes the feminine and/or neuter, and the singular number in-
any portion of sald property by public annonncement aé such thne and place of cludes the plural.
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IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and yecr first above written.

(SEAL)

STATE OF OREGON
County of Klamath 88

THIS IS TO CERTIFY that on this.. QL day of August
Notary Public in and for sald county and state, personally appeared the within named
Bruce A. Boylanand. rta F. Boylan, husband and wife .

AR F T
to me personally known to be the {dentical individuat$... named in and who oxecuted the foregoing insirument and Q§‘):‘néwledqu tatme that
[h.‘?.y.....,_._execulad the same freely and voluntarily for the uses and purposes therein oxpressed. ‘.{;" _:'K\ ) % :'" )
notarial seal the day and year last Ebi}vefwﬂﬂqn.' :

';%‘WL 7 ,L_Q/VM. i’ ,

N(;Iury u %'t Oregon L
(SDAL) My commission expires: é,-— A- 6(, .
4

53,

IN TESTIMONY WHEREOF, 1 have hereunto set my hand and affixe

STATE OF OREGON
County of Klamath §8.

TRUST DEED

1 certify that the within instrument
was teceived for record on the

£y T «)t. i
Bruce A. Boylan day of - T 19.52,
money e ven at 1329 o'clock  PM., and recorded
Roberta F. Boylan = Fom | RECORDING in book . HTii on page...LL
Grantor LABEL IN COUN- Record of Mortyages of said County.
TO TIES WHERE
VSED.)

FIRST FEDERAL SAVINGS & Wilness my hand and seal of County
LOAN ASSOCIATION affixed. PEAch

Boneficlary ‘
Alter Rocording Return Tot T DOI‘UEI’\'[ S “ . . B of
FIRST FEDERAL SAVINGS : County Clork
540 Maln St By )

Klamath Falls, Oregon g
Deputy

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid,

e I ey e Tt R seon ey g
TO: William Ganong... e Trusiee 3 i . q A\ \,: . Vo ) . Ly Lo
’ i i : i k i : i N
The undersigned is the legal owner and holdar cf all indebtednass socured by the fereqeing frust deed. All sums socured by said trust deed - R J‘. o ! \ Uy . ‘,‘ \ { l |
by are directed, on payment to you ¢f any sums cwing to you under the terms of said trust deed or B c ‘ i ~\ C
i P}

have been fully paid and satisfied. You here » . s
pursuant to siatute, to canrel all evidences of indebtedness secured by said trust dead {which are delivered to you herewith together with sald . t : . g ! l L H \ \

trust dead) and to reconvey. without wasranty, to the partles desiynated by the tenns of said trust deed the estale now held by you under tho

sQMS.

First Federal Savings and Loon Association, Bensficiary

9. 7 - . - . - s A e gt g i T 4 ; v ; .
e et L : X b ; ;
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