TRUST DEED

between

THIS TRUST DEED, made this.2th . day of August 19..65
Melvin-stewart.and Mary. Lou Stewaxt, husband and wife, and Richard Tyler, a single mau
.................. , as grantor, William Ganong, , as trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficlary;

WITNESSETH:

The gremtor irrevocably grants, bargains, sells ond conveys lo the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lot 17, Block 309, DARROW ADDITION to the City of Klamath Falls, Oregon,
according to the official plat thereof on file in the records of Klamath County,

Oregon.

which said described real property does not excead three acres, together with all and singular the appurtenances, tonements, hereditaments,
rents, issues, profits, water rights and other rights, easements or privileges now or herealter belonging to, derived from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigorating, watering and lrrigation
apparatus, equipment and fixtures, together with all awnlngs, venetian blinds, floor covering In place such as wallto-wall carpeting and lino-
leum, shades and builtin ranges, dishwashers and other built-in appliances now of herealter instatled in or used in connection with the above
described premises, including all interest therein which the granter has or may hereafter acquire, for the purpose of securing performance of

d and the payment of the sum o Fifteen Thousand Five Hundred and no/100ths

each agreement of the grantor herein containe

6.1 00
beneliciary or order apd made by the grantor,
Pere = Uctober i5 19..

) Dollars, with interest thereon according to the terms of a promissory nole of even dato herewith, payable to the
115 55....... commoncing

ij.nc\pol and interest being payablo in monthly installments of $.

Thia trust deed shail further secure the payment of such ndditional money,
it any, an ey be foancid hercafter by the henetleiary to the grantor or others
having an interest 1o the above described property, as iy b dine hy r
note or notes. 10 the indeb sg secured by this trust deed 18 evid ns they become dur, the grantor shalt pay the deficit to the benefida
more than one note, the ¥ neficinry may eredit payments receiverll by tt npon dengand, and it not paid within ten days after such demand, the henefleinry
any of said uotes or part of any payment o one note and part on another, may at it optlon add the amount of such deficit to the princlpal of the

as the beneficlary may elect, obligation securcd hereby.,

1f the Teserve aceonnt for taxes, nssessrients, Insuratnee premiums

(ll"‘!l",llllly balanee remaining In the reserve secount shall be credited to the
it MITEE
rpes 15 nob suftivient at any time for the payment of »

3

The grantor hereby covenants to and with the trustve awd the benefleinry Should the grantor fail to keep auy of the toregolng covenan(s, then the
herein that the sail premises anmsd propurly conveyed hy this trast dewl are beneficiary may at its option earry ont the same, awd /) its expenditures there
free and clear of oll encumbranees and that the “grantor will nnd his Leirs, tor shall draw intereat nt the rate speeificd in the note, shall be repayable by
execttors amd aduindstrators shall warrant and defend hls sald title thersto  the grantor on devanmd it shall be secured by the llen of this trost deed, In
agalnst the clalms of alf persony whotsoever, {his conneetion, the beneficiary shall have the rght in its diseretion to complete

cemnenta made on waiil premises ol alio to make such repalra to sald
i ita sele diseretion it may dest neevsaary ot advisable,

The grantor covenants and agrees to pay sald note accordlng to the terns
thereof and, when due, all taxes, as swsments nnd other charges levied agulnst
sall property; to keep sabd property free from all encumbiranees having pre- The grantor turther agrees to compty with all Jaws, onlinances, regilations,
codetien over {hia frust deed; to complete ull hutlditgs i covrse of canstr etinty envenants, comditions and restrictions alfectlng said propertys to pay nll codts,
or hereafter constructol on sadid premises within sig months from the aate fevs and expenses of this trust, incheding the eoat of title search, ns well as
hereot or the date construetion is heeeafter commenceit; to ro[lmlr aml restore the other costs and ey s of the trustee neuresd dn connection with aor
promptly sl iy would workmanlike mapner any bitibing or hoprovement on in enfurelng this vbligation, and trustec’s and attorney's tees actilly dneusred;
said property  which way be dmnged or destroyed el pay, when due, all to appear it amd ditend guy actlon or proceeding pueporting to affvet the secur-
costs dnenrred therefor; to allow  benefictaty 1o napect wabf property at all jty herest ar the rights or poweed of the beneficinry or teastee s and to pay ol
times during eoustonetion (o replace any work or materials umsabisfactory 1o et amd expeses, laehnding eost of evidenee of tithe mind attorney’s fees inoa
henefiviary within fifteen days after written notiee froue henefiviary of such e abbe sine to D fixed by U caurt, noany such avtlon o provecding i
fact; not to repiove ar destroy any buitding or Hprovenments now or heernftve which the bepeficinry or tristee may appear aml dn oany suit brougbt by beae
constructed on skl premlses; to heep all bililings and fprovenients pow or tiviary o farvelose this deed, wd Al rabd snovi shall be sechred by lh[’s truat
hereatter ereeted upon sald pro y bnogood repair and to commilt or suffer devel,

Ho wiaste of zald premises; Lo Keep all bulldings, property nud fsprovenients

now ot hereafter ereeteld otg skl premises eontinupusty  tneureit nyzeinat Juss Phe benefielary will Turnbsh to thi geantar on written request therefor an
hy flre or such uther hnzards ns the beneficlary g {rom time to tine relee annen) sftement of aecount bt ghall ot be oblignated or fequital to furnbsh
fn o s ot Iess (han the atigin) privetpal sam ol the note or ubligat any further statviests of aevunt,

geetred by Ails frust deanl, i vompany or cotipanies geerptable to the h
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4. The entering upon and taking possession of sald property, the collection
of such rents, issues and profita or the proceeds of fire and other Insurnnce pol-
fcles ur compensation or awards for any tuking or damage of tho property, and
the application or release thereot, as aforcsald, ghall not cure or walve any de-
default hereunder or invalidato any act done pursuant to

fault or notice of
such notice.

5. The grantor shall nolify beneficiary
tract for sale of the above described }nopcrl,y and furnish
form supplled it with such personal information concernin
would ordir
o $5.00 service charge.

6. Time is of the esscnce of this instrument and upon default by the
grantor in payment of any indebledness sceured herehf or in performance of any
sums securcd herchy im-

able by delivery to the Lrustee of writien notice of default 10,
time appolnt o suceessor or

or trustee appointed hercunde:
to the suceessor Lrusbee,
the s dutles conferred upon any trus
such appointiment and substitution s!
flciary, contniuing refer

agreement licrennder, the beneficlary may declare af

medintely duc and pay

and election to sell the trust property, which notice trustee shall cause to be
duly tiled for record, Upon delivery of sald notlee of detanlt and clection to scil,
the beneficiary shull deposib with ‘the trustee this trust deed and all promlssory
notes and documents evidencing expenditures secured lhereby, whereupon

thereof as then

trustees shall fix the timo and place of sale and give notlee
required by law.

7. 1t after default and prior to the time and date sct by the trustes for
the trustee’s sale, the grantor or other person 80 privileged pays the entire
amount then duo under the terms of the trust deed and the obligatlon s
thereby, other than such partion of the principal ns would not then be dw
no default oceurred, the grantor or other person making such payment shall atso
pay to the beneficiary all costs and expenses actually incurred up to sall time
in enforcing the termns of this obllgation, inciuding trustec's and attorney's fees

not exceeding $50 1t actually incurred.

8, After the lapse of such time as may then be required by law following

the recordntion of gakid notlce of defauit and glving of sald notice of sale, tthc
notice

! &

trustee shall sell said property at the time and place fixed by him in said

of sale, 3
termine, at public au

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the da

STATE OF OREGON
County of Klamath ss.

YHIS 1S TO CERTIFY that on this.... 2%
Notary Public in and for said county cnd siale,

.day of..

to me personally. known 1o be the identical individual
..thc'y‘..,.«execuled the same freely and voluntarily for th

"IN TESTIMONY WHEREOF, I havo herounto set my hand and affixed my no?
/

o ’
- Y s -
ﬁ/;] : i / ()
N ST /ri/f" ‘. // K

Public for Oregon
My commission expiros:

(SEAL)

in wrltlng of any 8ale or con-
beneficiary on &
the purchaser us
wrily be required of & new loan appiicant and shall pay benefielary

ecured
¢ had

either as o whole or in separate parcels, nnd in such order as lic ma
ctlon to the highest bidder for cash, in lawful money of
United States, payable at the time of sale, Trustec may postpone sale of ol
any portion of sald property by public announcement ab such time and place of

personally appeared the wit

.S.Le.war,t‘_._hus,b.aud._aprl.mf.,:.‘...and,_Ri.cuaxd_I.,yler.,_.a__s.'mgle.._ma.n_._,\
S named in and who executed the foregolng

recitals in

salo and from time to time thierenfter ma
nouncement ab the time tixed by the preced{ng postponemen

deliver to the purchaser his deed In form as require:

perty so sold,
tho deed of any malters or tacts shail be

truihfulness thercof. Any pe

686

salo by publle an-
t. The trustce shall
by law, conveylng the pro.

but without any covennnt or warranty, exprese or Linplied, The
conctusive proof of the

rson, exciuding the trustee but including the grantor

postpons the

and the hencflciary, mny purchnse at the snle.

s
veyuh

by the benel
record, which, when recorded i
coutity or countlus in which the propery is situnted, sha
proper appointment of the successor trustee.

any ocelf

9. When the trustee selis pursuant to the powers provi
prustee shall apply the procecd:
fncluding o reasonable charge by the trustee,
the trust deed,
terest of the
thelr priorit
futerest ent

Yled to such surplus.

Yor any reason permnitted by law,

11, Trustee accepts this trusb vhen this deed, duly
tedged 1s made B puhlic record, 08 prcvhlcd by law,
to notl!{ any parvy hercto of

on or procecding in whicel
party unless such action or proceeding is brough

12. This deed applies to, inures to tho benefit of,
hereto, their helrs, 1

assigns, The term
Nedgee, of the note secured herchy,
\erein, In construing this o
or  culine gender includes the feminine and/or neuter, and the sin
cludes the plural.

tded hereln, the
s of sale to payment of (1} the expenses of sale,
(2) to the obllgation secured by

(4) to all persons having recorded liens subsequent to the lo.
trustee in the trust deed, ns their {nterest many appesr in order of
and (4) the surplus, it any, to the grantor or to his successor In

the beneficlary may from time to
successors to any trustee numed hercin, or to uny
r. Upon such appointment. and without con-
the latter shall be vested with all title, powers
tee fereln named or appointed hercunder. Waeh
hall bo made by written instrument exccuted
ence Lo thls trust deed and jts place of
in the office of the county clerk or recorder of the
1l be conclusive proof of

executed and acknow-
‘Thhe trustec 13 not obligated
cnding sale under any other deed of trust or of
ch the grantor, bene: iciary or trustee shall be 8
t by the trustee,

and binds all parlies
administrators, executors, successors and
mean the holder and owner, including
whether or not named as a beneficiary
jeed and whanever the context so requires, the mase

gutar number in-

atees devisees,
beneticiary” shall

and year first above written.

______ 7~ _éZ.{....._.......(SEAL)

e
4

Hotary

hin named Melvin: srewartand Mary. Low .

nstrument and acknowledged to me that

o uses and purposes therein exgressed.

rigsoal tho day ond year 1qst;‘aova written.
A .
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Loan No.

TRUST DEED

Melvin 3tewart and Mary Lou

AL N

Stewar L..amdiils:hnxﬂ.’lﬁylu)éw-ﬂ,

Jrantor
TO
FIRGT PEDERAL SAVINGS &
LOAN ASSOCIATION
Benoliclary
Aftor Recording Detutn To:
FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregon

oo

{DON'T USE THIS
gPACE; RESERVED
FOR RECORUING
LADEL IN COUN.
TIED WHERE
UBED.)

23,00

STATE OF OREGON | e
County of Klamath o

[ cortify that the within instrument
was received for record on the RO

dcxy3 of . Augush , 1905 .,
at 28 g'clgck " * M., and recorded
in hook =bY on page. huh

Record of Mortaages of said County.

. Witness my hand and seal of County
affixed.

pathy He . )
Uorethy Hopers g

wl ’ Couvrrx!}v ‘Cylork

A ,'/'

By e £200 s TR

Doputy

REQUEST FOR FULL RECONVEYANCE

To be used only when obYigations have been paid.

William Ganong ... , Trus'es

TO:

The understyned I3 the legal owner and holdar of
have been fully paid and satisfled, You hersby ore di
pursuant to stalu'e, s canrel all evidenzes of indnbledn
ust deed) and to reccnvef. y7itheut warranty, (o the p

all tndobtedness secure
red, on payment ‘o

arties de

you cf any sums
secured by auid trust deed (wrhich are delivered to you
signated by (k- terms of aaid t

d by the leregoiny trust doad. All sums escured by suid trust deed

owing to you under the terms of gald trust deed cr
harewith together with said
rust deed the estxie now held by you under the

Federa! Savings and Loan Association, Beneliclary
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