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NOTE AND MORTGAGE

THE MORTGAGOR, . Dillard A. Chronister and Lorrait

- ’ ] mortgages to tie STATE OF OREGON, represented and acting by the Director of Veterans' Affairs, pursu S 407.030, the follow-
ing described real property located in the State of Oregon and County of . Kl&m&th [OOSR PRPNPP T
The following described real property situate in Klamath County, Oregonm, to-wits
Iots 9, 10, 11, and 12, in Block 15 of FIRST ADDITION TO BLY, OREGON, according to the
official plat thereof on file in the records of Klamath County, Oregons

/’/

-~

together with the tenements. heriditaments, rights, privileges, and appurtenances including roads and easements used in connection
with the premises: electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles: plumbing.
ventilating, water and irrigating systems: screcns, doors; window shades and blinds. shulte cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens electric sinks, afr conditioners, refrigerators, freczers, d ashers: and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, fiora, or timber now growing or hercafter planted or growing thereon; and any
replacements of any one or more of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the
tand. and all of the rents, issues, and profits of the mortgaged pronperty:

to secure the payment of Nine Thousand Seven Hundred Fifty and no/loo.;" ~ = = = = 7 T Doliars

(39)750000 = = 3 and interest thercon, evidenved by the following promissory note: e 3 o . b o 5]
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I promise to pay to the STATE OF OREGON Nine ThOUS&nd Seven H\mdk‘ed Fifty and nO/lOO -

o @ = = Dollars (591750000 = e m =) with Interest from the date of initial dishursement by the State of
Oregon, at the rate of four percent per annum, principal o nd in st to be pald in lawful money of the United States
at the office of the Director af Veterans' Affairs in Salem. Or epon, as follows:

3 57-00 w = e = on or before Octoher 15, 1965 - o o= and $ 57.00 on the 15hh Of : N ’ o h ) T ‘..,.ﬂ,;.v..«,,“‘rm{rv‘,
eaqh month = = = = = « = hereafler, plus one-twelfth 0!: - = = ihe pd valorem taxes for each L ' \ \
3 i

successive year on the premises deseribed in the mortgage, and continuing until the full amount of the prinet . interest
and advi shall be fully paid. uch payments to bhe applied first as interest on the unpaid principal, the re mainder on
the principal,

!
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The due date of the last payment shall be on o hefore OCtOber 15; 19860 . - o

In the event of transfer of ownetrship of the premises or any part thereof, to anyone olher than a quallfied veteran b aa e aade et e PR . -
under QRS 407010 0 407.210 who assumes the indebtedness bn his own right, 1 will continue to e lable for pavment and
if transterred to a {wr:“(m ot entitled to a 4% nterest rate, the hadanee shdl deaw interest as preseribed by ORS 407.070
fram date of such transfer

This note Is secured by a mortgage, the terms of which are ade a part hereof.
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The mortgagar or stthsequent owner may pay all or any part of the loan at any time without penalty.

The mortgagor coveniants that he owns the }m'misv« in fee shmple, has gond right to maortdage came, that the premises are froe
from encumbrance, that he will warrant and defend same forever against the claims and demands of all persons whomsoever, and this
ecovenant shall not be extinguishesd by foreclosure, bu! siiall run with the land

MORTGAGOR FURTHER COVENANTS AND AGREES:

. To pay all debts and moneys secured hereby.

Not to permit the buildings to become vacant nr unoecupied : not to permit the removal or demolishment of any buildings or im-

provements now or hereafter existing; to keep same in good repair; to complete all canstruction within a reasonable time in

accordance with any agreement mace petween the parties hereto!

Mot to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste:

Mot to permit the use of the premises far any etjectionable or unlawful purpose;
. i [ T e gy e gL : o S At

Mot to permit any tax. aseessment. len, or ercambeinee tn exist at any time:

Mortgages i3 authorized to pay all real anw‘rly taxes assesserd against the premises and add same to the principal, each of the

fvances to bear interest as provided in the note;
To keep all buitdings unceasingly Insured during the term of the mortgage, vinet Inss by fire and aich other hazards in such
compiany Nrocor inies and in such an amnaunt as <hail be satisfactury to the o ve: tn depatit with the mortgagee all such
% policies with e pts showing payment in futt of all premium alt much insu all b marde payable to the morigagee: if
- the martgager {ails to effeet the Insurancs, the mortgagee m ay seeure the insuranee el ther ¢ shrth he gdded to the principal,

3 ar K h
deemed a debt rfue anrt shall he 'ujx:urw! by this mortgage,; instrance shall be kept in furce by the mMortgagor in case of fore-
closure until the period of redemption expires:




8. Mortgagee shall be entitled to ail compensation and damages received under right of eminent domain, or for any security volun-
tarily released, same to be applied upon the indebtedness;

without written consent of the mortgagee;

s or any part or interest in same, and to
assume m'cb indebtedness, and purchasers

9. Not to lease or rent the premises, or any part of same,

10. To promptly notify mortgagee in writing of a transfer of ownership of the preml

furnish a copy of the instrument of transfer to_the mortgagee; any purchaser sl al

not entitled ta a loan or 4% interest rate under ORS 407.010 1o 107.210 shall pay inter t as pre. ed by ORS 407.07¢ on all pay=~

ments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect; no instruraent of
transfer shall be valid unless same contains a covenant of the grantee whereby the grantee assumes the covenants of this mort-

gage and agrees to pay the indebtedness secured by same.

at his option, in case of default of the mortgagor, perform same
mployment of an attorney to secure compliance with the te
nd all such expenditures shall be immediately repayable by the

in whole or in part and ali expenditures made
ems of the morigage or the note shall draw
mortgagor without demand

The mortgagee may,
in so dolng including the e
interest at the rate provided in the nole a:
and shall be secured by this mortgage,

ents herein contained or the expenditure of any portion of the loan for purposes
rmission of the mortgagee given before the expenditure 1s made,
and payable without notice and this

Default in any of the covenants or agresin
other than those specified in the application, except by written pe
shall cause the entire indebtedness at the option of the morigagee lo become fmmediately due

mortgage subject to foreclosure.

t forth will not constitute a walver of any right arlsing from a

The failure of the mortgagee to exercise any options herein se!
breach of the covenants

In case foreclosure is commenced, the mortgagor shall be liable
incurred in connection with such foreclosure.

for the cost of a title scarch, attorney fees, and all other costs

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable cosls of collection, upon the indebtedness and the mertgagee shall

have the right to the appointment of a receiver to collect same.
rein shali extend to and be binding upon the he

. The covenants and agreements he {rs, executors, administrators, successors and
assigins of the respective parties hereto.

1t is distinctly understood and agreed that this mortgage is subject to the provisions of Article X1-A of the Oregon Constitution,
ORS 407.010 to 407.210 and any subsequent amendinents thereto and to all rules and regulations which have been tssued or may here-
after be issued by the Director of Veterans' Affairs pursuant io the provisions of ORS 407.020.

RDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein. h

.
ands and seals this Gth _day of CAugust .19 9.5.
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IN WITNESS WHEREOF, Thg morggngors have set their h

i rit J?ﬁ 1. (Seal)

_(Seal)
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ACKNOWLEDGMENT

STATE OF OREGON, -
i s August O, 196!
County of Klamith

Ditiard A. Chronistor and Lorralne

Before me, a Notary Public, personally appeared the within named

thel v | yoluntary

AT e B 1

'\;‘-IKQ‘QL-‘S.{;QF, . his wife, snd acknowledged the foregoing {nstrument to be

act and deed.

WITNESS by hand and official seal the day and year last ahove written.
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MORTGAGE

1- 50436~K

7O Department of Veterans' Affatrs

FROM

STATE OF OREGON, '

County of

County Records, Fook of Mortgages,
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reseived and duly recorded by me in

I certify that the within wis

1
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sy : o , County

., on the S day of

Deputy.

LT Sy b at o'clock C M
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. Deputy

County

After revcording return te
DEPARTMENT OF VETERANS AFFAIIS
Biate Finance Bublding
min 7/ Salem, Oregon 97310 b
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