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THE COVENANTS, CONDITIONS AND AGREEMENTS OF TH|5 MORTGAGE ‘ARE AS FOLLOWS:

(1) Mortgagor warrants that he Is the sole owner of sald property, free from all liens. ) .

(2) In the event Mortgagor defaulls on any paymeat uf -4 note or nofes of falls to comply with any of the terms and conditions of the note or of this mortgage or a proceeding in bank.
ruptcy, receivership, or Insolvency be instituted against the Mortgagor ot his property, or the Mortgagee deems the above praperly in danger of misuse or confiscation, the full amount of the note
- shail, at the alectjon. of: Mortgagee, ibe |mqulam_ly,dun._ax_\d nayable. it is agreed that-ths extension of any payment or the acceptance of a part. thereol, or, the fatjure. of the Mortgagee to enforce

any other bréach hereof, shall not be constried as A ‘waiver by the MoTtgagee of-the strict perfermance of all the conditions hereof, or a waiver of any‘subsequent breach; and the Mortgagee may

nevertheless without notice or demand for performance enforce this mortgage upon;the breach by the Mortgagor of any of the ‘canditions herein contained, or upon, failure to make prompt pay-

ment according to any extension made. et N . . .

! (3) The Mortgagor shall keep said property {rde of ‘all“takés;- tiens and ‘encumbrances; shall not use the same ilbially priimproperly; shall not transfer any Interest In thi
properly; shall not remove same from the state without permission of the holder of this maortgage. Any sum of money paid by the Morlgagee in payment or discharge of taxes, liens and gncum-

brances on sald pioperty shall be secured by and under this mortgage, .

(8) 1f default be made in the prompt and falthful performance of any of the covenants herein contained or any of the payments due the Mortgagee, or if Mortgagee shall at any time have
reasonable ground to deem itself insecure, of if Mortgagor shall sell or assign, or attempt to sell or assign, or shali part with the possession of sald personal prooerty or .any part thereof, or
if the same shall be alvlached or levied upon by virtue of any attachment or execulion, or if the Mortgagor shall remove or attempt to remove any personal property from the state of Oregon,
or if any liens, claling,’ taxes, charges or demands which can be made \lens upon such property prior to the right of Mortgagee hereunder are npt discharged at maturity, or If Mortgagor shall
negligently ot wilfully permit said property to waste or be damaged or destroyed, or if a proceeding in bankruptcy be tnstituted by or against Mortgagor, or If said property be put to any
unlawful or illegal use, or if Mortgagor shail fail to insure’ and.kcer Insured said property, as herein provided, said nmmnismy note shall become immediately due and payable and Mortgagee
is hereby authoqlzed to foreclose the personal property contained in this chattel mortgage by sult in equity or at its option take immediate possession af sald personal property wherever the same
may be tourd without previous notice or demand for performance, and to sell the same at public or private sale without notide of the fime and place thereof to Mortgagor, at which sale Mortgagee
may became a purchaser, From the proceeds of any such sale of personal progerty, Mostgagee shall first pay alt expenses of retaking, repairing and sefling such personal property, including
a reasonable attoiney's fee, If an attorney shali be emplaved and thereafter pay any sum or sums due upon said promissorr note secured hereby rendering the surplus, it any, to Mortgagor,
provided, that in the event 'of deficiency, Mortgagor agrees to promptiy pay, upon demand, any balance remalning due. Prov ded, further, that in"the event the consideration of this mortgage
shall not exceed the sum of $500.00, Mortgages stiall, in addition to tha remedies hereinabove provided, have the option to foreclose the chattel mortgage on the personal property in the manner
provided by law for foreclasure of thattel morigages which do not provide within themselves the manner of forcclosure and the consideration of which does not exceed $500.00.

(5) It is understood that this morlgage covers both real and personal property, each having its own separate value and Mortgagor agraes Lo provide Mortgagee 3 litle poficy covaring said
described real property. In the event of a breach of this martgage by the Martgagor in any manner of any of the terms of this mortgage and it is necessary for the Mortgagee ta foreclose sald
mortgage, It is specifically agreed between the parties that the Mortgagee may elect to proceed and fornchse first against the personal property described herein under the terms hereof, with-
out in any way relinquishing its martgage agalnst the real property described herein, if the personal property is foreclosed an separately, it will not be subject to redemption; or at the electien
of the Mortgagee, the personal property may be treated as real property for all purposes or ‘methads of foreclasure, sale or notice, notwithstanding any statutary provisions to the contrary.

T0 HAVE AND TO HOLD the said qrenﬂgcs wm} the appurtenances unto the said Mortgagee, its successors and assigns forever, Said Mortgagor covenants to the Mortgagee, Its successors

and assigns, that they are lawfuily seized in fee simple of said premises and have a valid, unencumbered title thereto, and will warrant and forever defend the same agalnst all persons that
nd that, while said note remains unpaid, Mortgagor will pay afl taxes,

they will pay the note above referred to between the parties, principal and interest, according to the terms thercof a

assessments, liens or encumbrances levied or assessed against said real properly when due and payable and before delinguency; that they will keep the buildings now or hereafter erecter on
said premises insured in favor of the Mortgagee against loss or damage by fire in a sum nat less than the balance due on said note, in an insurance company satisfactory ta the Martgagee,
with ail insurance policies made payable to the Mortgagee as its Interest may appear and will detiver sald policy to the Mortgagee; that they will keep the buildings and improvements on said

premises in goad rapair and will not coramit or suffer any waste of saig premises;
NOW, THEREFORE, |f sald Mortgagoer shall keep and perform the covenants herein and shall pay sdid note according to its terms, this conveyance shail be void, but otherwise shall remain
in full force as a mortgage to secure the performance of all of said covenants and the payment of said note, it being agreed that failure to perform any covenant hereln or if any proceeding be
taken to foreclose any lien on said premises, the Morlgagee shall have the option to declare the whole amount unpaid on said note or on this mortgage at once due and payabte and this mortgage
may be foreclosed at any time thereafter. Each and all of the covenants herein contained shali apply to and bind the heirs, executors, administrators and assigns of said Mortgagor.

(6) No transfer, renewal, extension or assignment of this mortgage, or any interest hereunder, or loss, injury, or destruction of said property shail release the Mortgagor from his obliga-

tion hereunder; the assignees shall be entitied to all the rights of the Mortgagee,
(7) Mortgagor hereby waives the right to remove any legal action from the court originally acquiring jurisdiction, and waives all homestead and cther property exemption laws. Any provi-
sions of this mortgage prohibited by law of any state shall as to said state be ineffective to the extent of such prohibition without invalidating Ihe remaining provisions of the mortgage.
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