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; : THE MORTGAGOR

‘ Gaorge R, Kermedy and Madaline J. Kennedy, Husband and wife .

: hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Pederal Corporation, here-
inafter called Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may hereafter acquire, together with the income, rents and profits thereof, towit:

The WASINASEISEY of Section 11, Twp. 39 S. R 9 E. W Mo,

together with all heating apparatus (including firing units), lighting, plumbing, water, heater, venctian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part ©
the realty, to secure the payment of a certain promissory fnote executed by the above named mortgagors for the principal sum of
__.Sixteen thousand five hunc,l_.rj_ga_gmg._ml__pp/lOO eeereeree

5..118.20 on or before . |

Dollars. bearing even date, principal, and intercst belng payable in monthly instaliments of

the 20th....da T e oo ok
.......... commencing September 2 th

and to secure the payment of such additional money, if any. as way be loancd hereafter by the mortgagee to the mortgagor or J‘
others having an interest in the above described property as may be evidenced by a note or mnotes. If the mortgage indebted- 1
ness is evidenced by more than one note, the mortgagee may credit payments recelved by it upon any of said notes, or part © 8
any payment on on¢ note and part on another, as the mortgagee may elect. :

I

The morigagor covenants that he will keop the bulldings now o hotealter erocted on said mortgaged property continuously insured

i aqainst loss by fire or other hazards, in such companies as the mottgagee may direct, in an amount not less than the face of this mortgaqge. i
I with loss payable first to the mortgagee to the full amount of said {ndobtedness and then o the mottgagor; all policles to bo held by the ,
mortgagee. ‘The mortgagor hereby assigns to the mortgagee all right in all policies of insurance carried upon gald properly and in case of l‘
oss or damage to the property linsured, the mortgagoer heieby appoints the morigagee as his cgent to cottie and adjust such loss or damage 4
and apply the proceeds, OF O much thareol as may be nocessary, tn payment of soid indebtedness. In the event of foreclosure all right
of the mortgagor in all policies then In {orce shall pass to the moitgagee thereby giving said moilgaqea the 1ight to assign and transfer said §

eclicles.

! e mortgaqor further covenants that tho building or buildings now on or heroafter erected upon satd premises shall be kept in good B
i ropalr, not altered, extended, romoved or demolished without the writlun consent of the mortgayea, and to complete all buildings in courso B
t of construction or hereafter constructed thereon within six months from the date herect er ine date construction is hereaftor commenced.
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§ The mortgager ayrees to pay., when due, all taxes, asso
i this mortgage or the mnote and-or the indebtodness which it secures or any taneactions
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of the indebtadness securod hereby romains unt aid, rortganger will pay 2 the moTHprjoe Cil tho duto |
are puyoblo an amount emal to 1/12 of said yearly chargos. i
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2o way porform them, without waiving any other |
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i Should the mortgagor fail to keep any of the forogoing covenants, then tno motlg:
i tight or remedy herein givan for any sneh breach; and all oxpenditures in that behedf shr
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MORTGAGE

Mortgagors

—To—
FIRST PEDERAL SAVINGS AND

LOAN ASSOCIATION OF
KLAMATH FALLS

Klamath Falls, Oregon

Mortgagee

STATE OF OREGON %“
County of Klamath ”
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