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THE MORTGAGORS,CLIFFORD A. CLAYTON and SYLVIA C. CLAYTON, husband and wife,

mortgage to EQUITABLE SAVINGS AND LOAN ASSOCIATION, an Oregon corporation, mortgagee, the following
desceibed real estate:....lot 10 Block 4 of FIRST ADDITION TO BUREKER PLACE, according to the
official plat thereof on file in the records of Klamath County, Oregone—...-

=

with the appurtenances, tenements, hereditaments, casements, rents, issucs, profits, water rights and other rights or privileges
now or hereafter belonging to or used in connection with the above described premises and including bur not limited to all
plumbing, lighting, heating, cooling, veatilating, cleaning and elevating, gas and clectric equipment, water systems and equip-
ment for domestic use or irrigation purposes, window shades, shutters, awnings, window screens, screen duors, mantels, boilers,
air conditioriing units, oil burners, tanks, shrubbery and trees, now or hereafrer attached to, located on ox used in connection
with said premises, and whether the same be attached to said premises by means of screws, bolts, pipe connections, machinery
or in any other manner, together with all interest therein that the mortgagors may hereafter acquite, to secure the payment of
$ﬂ13,7}50.00, ., and such additional sums as are evidenced by a certain promissory note of even date herewith signed by
the mortgagors and payable at the office of the mortgagee at Portland, Oregon, and intercst thercon, in - 300 . - -equal
monthly payments commencing with _.September 12, 1965 - .. and the due date of the last such monthly
pagment shall be the date of maturity of this mortgage; and this mortgage shall secure any and all additional future advances
that may hereafrer be made,

In addition to the monthly payments of principal and interest payable under the terms of the note secured hereby, the
mortgagois will each month pay to the mortgagee until the said note is fully paid a sum equal to the taxes and assessments
next due on the mortgaged properey (all as estimated by the mortgagee) divided by the number of months to elapse before one
month prior to the date when such taxes and assessments will become delinquent, such sums to be held by the mortgagee
in trust to pay said taxes and assessments,

The mortgagors covenant that they are the owners in fee simple of said seal estate and entitled o possession thereof;
that they have the right to mortgage the same; that it is free from encumbrances, thac they will keep the same free from all
encambrances, including those of record, whether legal or otherwise; that they will warrant and Jefend the same forever
against all claims and demands whatsoever; that they will pay said note according to the terms thercof; that they will pay
all real property taxes and assessments Jevied or assessed againse the premises at Jeast ten days before the due date thereof, or
of any installment thereof; that they will not use said property for any unlawful purpose; that they will complete alt build-
ings in course of construction or to be constructed thercon within six (6) months from the date hereof; that they will keep
all buildings in good repair and continuously insured against fire and other hazards 1o the satisfaction of the mortgagee and
in a sum not less than $ 13,750.00, all policies of insusance with premiums paid and with mortgage clause in favor of
the mortgagee attached to be delivered to the mortgagee and to be in companics satisfactory to it and in uccordance with the
loan application which is hereby referred to, mortgagee, at its option, to apply any insurance proceeds to the indebtedness
hereby secured or to rebuilding or restoring the premises; that they will pay all premiums wpon any life insurance policy
which may be held by the mortgagee as additional security for the debe herein referred o, Should the mortgagors fail 0
keep any of the foregoing covenants, then the mortgagee may at its option carry out the same and all its expenditures therefor
<hall draw interest undl repaid ar the e of cight (8) per cent per annum, be repayable by the mortgagors oft demand and
shall be sccured by this moregage, and the morrgagee may at its eption suc to colleet all or any parc of the aforementioned
expendirures without foreclosing its mortgage and without affecting its right to foreclose its mortgage at any future time; in
any such SUit MOREAEOLs ARsee o pay all costs and a reasonable attorney’s fee. Mortgagee shall be the sole judge of the
validity of any encumbrances, taxes OF AsSCSSMCALS against the property. In the event of sele of the sbove described real
property or any part thereof, the mortgagee may without notice w the mortgagors deal with such successor in interest with
roference to this mortgage and the nore hereby secured, either by forehearance on the purt of the mortgee of extension of
the time of the payment of said pote or any sum secured by this mortgage withone in any way releasing of discharging or in
anywise affecting the morteagors lability hereunder or for the debt hereby cecured. Tn the evenr of the sale of the abuve
described mortgaged premises or any part chereof, or alteration, repair, remodeling, adidition or removal of any building or
buildings now or hereafter upon said premises without first ebezining the written consent of the moteeagee, the balance of
unpaid principal with accrued interest, and all other indebtedness hereby secured, shall. at the mortgaee’s clectior, become
immediately due, without notice, Mortgagee may impese a e able service charge for revising its records o reflect any
change of ownership.

The tmoregagors consent to a personal deficiency judgment for any part of the debr hereby secured which shall not be
paid by the sde of the said property, and in case of foreclosure, cxpressly waive any clsim of homestend and all rights 1o
prssession of the promises during the period allowed by law for redemption.

The morrgagors hereby expressly ussien to the mortgaree all rents and revenues from said real property or any
improvanents thereon and herehy assipn any leases in effect or hercinafrer in cffect upnn sue pre izes or any part thereoh,
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