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TRUST DEED

765

N )

~ THIS TRUST DEED, made this._6th..day of ... AUgUSt
2 Alma G, McCl

2

\\l , as grantor, William Ganong, , as trustee, and
. FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
i existing under the laws of fhe United States, as beneliclary;

O WITNESSETH:

The gramior irrevocably grants, bargains, sells and conveys to the trusles, in trust, with power of sale, the
property in Klamath County, Oregon, describad as:

Lot 3 of SUMMERS LANE HOMES, Klamath County, Oregon

which said described real property does not exceed three acres, together with all and singular the appurtonances, tenements, hereditaments,
rents, issues, profits, water rights and other rights, easemems of privileges now or hereafter belonging to. dorived from or in anywlise apper-
talning to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating. watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lino-
loum, shadss and builtin ranges, dishwashers and other builtin appltances now or hereatter installed in or used in connection with the above
described premises, including all inlerest therein which the grantor has or may hereafter acquire, for the purposo of securing performance of

each agreement of the grantor herein contained and the payment of the sum oL.,.T.lm.‘C.QQ_ThQBS.Qﬂd.,A,F. tyandNollOO .

(s,.lS,_OS.O..ﬂQ ) Dollars, with interest thoreon gocording to the terms of a promissory note of oven date horowith, payable to the
beneficiary or ordet cnd made by the qramor,()grincipul and interest being payable in monthiy installments of $....0% e commencing
1965...

—-September-10- et

Phiy trust deed shall turther secure the payment of such additlonal money, default, any balanee remaluing in the reserve account shall be credited to the
it any, us may be loaned hereniter by the heneficiary to the grantor or others Induebteduess,  If the reserve aceount for taxes, asscssments, insarance peeminms
having an {nterest in the above deserlhed Frnm‘r!y, s may be evidenced by a and other charges is nob sulficlent at any thne tor the payment of EIX(‘{I charges
note or notes. R the Indebtedness secured by this trust deed is evidenced by ws they beeoma due, the grantor shall puy the deficit to the heneficinry upun
more than one note, the beneficiary may credit payments received by it npon demand, and 10 not patd within ten days nfter such demund, (e beneticlary
any of sald notes or part of any payment on one note and part on another, may af its option add the mmount of such deficlt o the principal ot the
ns the beneticinry may elect, obligation sceured hereby.

The grantor herehy covenauts to and with the trustee and the benefielnry Shoulit the geantor fail to keep aay of the [origoing covenants, then the
ferein that the said premises and property conveyed by this trust deed nre heneficlary may ab its uption earey out the same, aud nll {ts expenditures there.
tree and clear of ali encutbrances and that the “grantor wlll and his heira, for shadl draw” interest at the rate gpecified In the note, shail be repayable by
exceutors and administrators shall warrant and defend his said title thereto the grantor on demand nmd shall he seenrad by the lien of this trust deed. In
agalnst tho clsims of all persons whomsoever, this connection, the beneflelary shall have the right In fts diseretion to compliete
any hnprovements made on Bkl premtacs and also to make suchrepalrs to snid
The grantor covennnts and agrees to pay safd note necording to the terms proprrty as in its wole discretion itoay deemy necessary of advisahle
thereof and, when due, il thxes, nascssinents and other chrrges fevied ngalust
suid property; to keep anid property free from all enciunbranees having pre- The geantor further agrees to comply with afl Taws, ordinanees, regulations,
cedenee over this trust deeily Lo compteto all buildings in course of construction eovenanty, conditions i restrietions affecting sadd property; Lo pay nll costs,
or herenfter constructed on sald premises within months frong the date fees nnd expenses of this trust, fnejuding the cost of title =earch, ns well 8
hereof or the dute construction i herealter commenecid; to repalr and restore the other coafs and expenses o the trustee fneurred in cannection with or
prompily and in good workmantihe muuner any bullding or Ilm]vrnn‘«-uwm. on  in enforeing this ohligation, nrl trustee’s and attoruey’s fees actualty Ineurred;
Akt property which tiay be amnged or destroyed il pay, when due, all ta appear b aid defend any action or pro ting purporting {o affect the securs
costs dneurred therefory to ullow  beneticinry to inapect anid properiy b all fty hereal or the rights or powers of the heneflelary or frustee; nd to pay nil
times during construetion) Lo replace :\nf‘ work or waterials unantisfuctory to pusts aisd cypribed, Including cost ol evidenes of tithe and attorney's fees dnon
heneficiary within Tifteen days after written notiee from heneflelaey of such feasotithie st to be tixed by the eourt, in nny such aelion or proceeding in
fuets ot to ranove orf destray any hullding or inprovements now or hereafter which the henefletary or triatee may op nvr anil in any suit brought by lenee
conatructed on sall proses ) Lo poall bulldings and fmprovenments now of ticinrey to foreclose This deed, and all sadd st afall he secured by this trust
heprafter erected upon saii |>ru\)(\ ty in good repair amd ta commlt or suffer alevid,
o wiste of | premises; tn Keep ali builditgs, property amd dmprovements
fow or hereatier ereeted o sald premises continuously imurml apalnst losa The begefivinry witl furni<h to the grantor on written request therelor nn
by flre or such other hazieds ns the heneliciary way from i to time require, annund statement of aeeount tmt shall ot be oblligated or required to Turnksh
I onosdne pot leay th the originsl prinelpal swn ot the note or oldigadion any further statements of neeount.
goeured by this trist deed, dn  compaiy or compailes aeeeplable o the hene
ficiary, and to deliver the orlginal policy of buaanee i copreet forny and with
approved fuss payable elmpve By tavor of tha benetivlary attached and with
et pakid, to the arincipal place of business of the heneficiary at lesst
Hreen dnys prior o t'u» effective alate of nny such polley of hesnranee, Af
palid policy of [nsarinee 4 nat w fendered, the henellelary may in its own
dsereting obtaln inssrance tur thie benefit of the heneficlary, which Insuranee
shait ln-l noneeaneellalile by the grantor duelng thee full tern af the polley thus
ahtained

1ot ptualty agreed that:

I, I the event that any partlen ot all of said peoperty shalt be taken
wter the right of emimnt dotad or condemmntbeon, thu bonefichiry shodl have
the right to eommener, progeeute in f1s ewn e, appear i or detend any ne
tiun or procociings, or to tutke wny mpeotndie or weltlement fn ennneetion with
onel taking and, it 1L s elects, to regtie: that all or sey portion of the motey's

cithlie s compengstion for wiseh taking, which are buoexeess uf the anwount ges
av il peasonable costa, espenses amd attoriy’s foen revsentily paid
it : the aranfor in snch proce Afags, st be padd fo t Hry
and applivd 1 b ofiret apen any pensonable caits Al eypenses wind att 4
fers pecessarily pald or fuearred g hee henefielary I such proveestings, e the
Bfanes applicd tpon the fdebteduese geenred Bereby; and e grantor agrees,
At Ha nwn espetieng (0 pake sueh netlons and exroute suel Instruments as ahall
P pesasiry 41 ahtaininy knch eompeneatiog, promptly wpon the Leneffeiary’s
ragest,

In order to provide reguinely tor the prompt pryment of sabd taxes, pueesa.
ments or other charees andd bvatieanee premiuos, the geantar pgrees toopay 1o
the heneficiary, together with and ht oaddition to the monthly payments of
prineipnt aind fnh-rrs( payabte nnder the tenns o ibe pote ar obligation seeured
erehy, onaueeit TR une-bwelfth (1/12h) of the tates, assesapents ansd
other charges e amb pagable with peapeet to aald property witheln each suerceds
g twelye months, mu' 'nuvvlhhly h|'rh[ Jﬂ'th) of ”‘!Ii. lnm‘xmm-o pr:-miV:va
prayable with respeet o sabl props rtv within eaely eneeending thron yeurs wh 10 2. AL any o 0 " . 5 vrithe S He hepee
Barable i e T vlests s extilol wud it by e boacfisinge e, e ettt e bt AT DTN o ton
Yheh s o e eredited to the priveipe! of e fone wntih equireed for the doraement G case of full prepnveyani jon o Qeeilation), without nfecting the
several purposes thereot aned ahadt therenpon e charged to the principal of the tiability of any pereon fnr the | ment ol the h\(lvlwh‘«hh";t the tinstee ay (4)
Tan; of, ot tiee option of thee benefiet iy, the sume an pabl aball be Siedd by gngeent to the making of any map or plat o sald property s (h) joln in grantiug
Ve honeficiary @ trusl e oa beanre gerount, withont dateeser, to pay sabl o any cavement er ereating ancl Fedtpietlon fhepeon, () Join fu any sahordination
prombnms, taxes, pesessne W or other charges when they shall breome due ar olher azpeement affecting thls et op the b or charge Horeof s (1) Teonves,
el pagable. vi : all or any part ol the propesty, The grantee Ju sy peonnyeY.

anes pety be deaeribed as the Uperson ar pers ieally e v erot’ A

Whils the grantor fa to puy any and all taxes, azzessments aml other the revitals therein ”I' ﬂ“‘.m”m"‘:‘ ‘,‘,r 'FY‘L,: ‘,'l."”‘ I“,,‘":,I'“":,!tlll‘, l:;':,,’ ‘"! ﬂt‘h‘-‘-
chitrgey devied or asarenl against sl property, or any part therenf, betre  qrathfutiecs thepeof, Trusfess fees forany ot the services In thL paragraph
the smne begin 1o hear interest aml alio to piy preminme on all faurance ahatl he 8300 ’ ~
}uv[lt“'w upon sald property, euely payments are to he made through the bene- .
jeiaey, ai aforesaid, Phee geantor herchy anthorizea the donelieinry  to {ww 4 As wllitianal seenrity, grantor fiepehy nesigns to heseefictary durlng the
any and afl taxes, neessments ail other chargea teylert or {mpored against eonthmnes of these trusts a1l repts, lasues,” myaleles amid profit< of the pro-
sall property in the amounts as shown by the statements thereat  furnished porty affeetod by this doed and of any peesonal property torated therenn, Until
by the enlleetor of suvch tnwd, pravpients or other charges, ane to pay grinrar shafl st In the pasment of any fnebebtediess reenred herehiy of inn
fsurapen preminme o the amesmts <hawn or the statenonts submitted by the performanee of any agroomut herenader, grantor aball have the Jdaht to el
the Inanranes earriers eof thelr represeatatives, amt tn eharge =add ams o the feet il suelr pents, fennes, royatties aml prafits earse & prier b it as they
principal of the lean or o withidraw {he aymw whirl, may he pequlrad from fo oo e gned paynhlie, pon any default oy the grantor herennedep, the henee
the praveve geennnt, if ans, patabllshed for that parpose. The grontor ageees fiviary may atoany time withont fimties, cithee fn person, by &
1t ne event fes Buidd the der fiviary reapansible far failure to bave any insure ctiver ta he appointed hyooaoeonrt, ard without regaed 1o Hoe ade :
anee written or for any lnss prodamid arowing ont ol " Lot ie o any dn- geenrity for the frcdititedness berety meeidrs prter upoen and take sl
guranen pobjey, and the beneficiary heoby autlkorlzd, in the event of any eaid property, or ony part theeeo!, in 1ta oen pame sue fop o otherwlee eolfect
Trec, to compromise and sertle w any Insupstes conpans and to apply any the rents, [aauen ol oprofits, fnefuding th past dee nnd unpabl,
purl fnsneanee recelpts wpon the ohlizaticns aenr v this teis -Iml, In th s, ot et dand e aes ot operstion and eotbeetion, Ihelinding reason.

«factlon I phile attorpep's feea, npa any fastehtedness eeenred herehy, and ga anvh order

eanpuling the amonnt ot the fndebtednese foe
na the denefieitey iy deterinine,

syment and
1) o upen sale ar other aespiisition of the propeety by the beaefi
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4, Tho cntering upon and taking possesslon of sald property, the coliection
of such rents, issues and profits or tho proceeds of Ilre and other Insuranco pol-
{cies or com})cnsuuon or awards for any taking or daumage of the property, nnd
the application or relenso thereof, as aforesald, shall not cure of waive any de-
m\é}b orunoblcc of default hereunder or Invalldate any nct done pursuant to
such notlce,

5. The grantor shall notily beneticlary In writing of any sale or con-
tract for sale of tho above described property and furnlsh  beneficiary on o
form supplied it with auch perscnal o ormation concernlng the purchaser a8
would ordinarily he reniesd of a new foan applicant and shall pay beneticiary
a $5.00 service chirge.

6. Thuo is of the essence of this instrument and upon detault by the
grantor in paynient of any indebtedness secured hereby or In performunce of any
agreement hereunder, the bencficlary may declare all sums sccured hereby fm-
medintely due and puyable by delivery to the trustee ot written notlce of default
and clectfon to sell the trust property, which notlce trustce shall cause to be
duly filed for record, Upon delivery of eafd notice of defoult and clection to sell,
the beneficlary shall deposit with the trustee this trust decd and all promnissory
notes sl documents ovidencing expenditures sceured hereby, hercupon the
yrustees shall fix the time and place of sale and give notice thercol as then
required by law.

7. It after defanlt and prior to the time and dato sct by the trustee for
the trustee's sale, the grantor or other person 8o privileged pays the cntire
amount then due under the terms of the trust deed and the ohligation sccured
thereby, other than such portion of the principal as would not then be due had
1o defauls occurred, the grantor or other person making such payment shall also
pay to the beneficliry all costs and expenscs actuslly Incurred up to sald time
inenforcing the terms of this obligation, including trustee's and attorney's fees
nob excceding $50 if actually incurred.

8, After the lapse of such time as may then be required by law following
the rccordation of satd notice of default and giving of said notice of sale, the
trustee shall scll said property at the time and place fixed by him in said notice
of sale, elther as & whole or in separate parcels, and in guch order as he mu e-
termine, st publie auction to tho highest bidder for cash, in lawful money of the
Unlted States, payable ab the time of sale, Trustee may postpone snle of ail or
any portion of sald property by public amnouncement af such tine and place of

sule and from tme to tne therenfter mue{ postpone the sale by public an-
nouncement_at the time fixed by the preceding postponement, Tho trusteo shall
deliver to the purchager his deed in form u8 required by law, conveylng the pro-
perty so sold, hut without any covenant or warranty, express or fmplied. Tho
recitals in the deed of uny matters or facts shall bo conclusive proof of the
truthfuliess thercol. Any persol, excluding the trustee but including the grantor
and the bencficiury, may purchase ut the sale.

9, When the trusieo sells pursuant to tho powers provided herein, the
trustee shall apply the proceeds of sule L0 payment of (1) tho expenses of sale,
fneluding & reasonable chargo by the trustee, (2) to the obligation secured by
the trust deed, (3} to all persons having recorded llens subscquent to the in:
ferest of tho trustee In the trust deed, as thelr interest may appenr In order of
their prlorlt{. and (1) the surplus, it any, to the grantor or to his successor in
{nterest cntitled to guch surplus.

10, For nny reason permitted by law, the beneflciary may from timy to
time appoint n successor or successors to uny Lrustee named herein, or 10 any
auceessor trusteo appolnted hiercunder, Upon guch appolntment and without con-
veynnee to the successor trustee, the Intter shall be vested with ull title, powers
and dulics conlerred upon any irustee hereln named or appoluted hereunder. Rach
gueh appointment and substitution shall he made by written instrument executed
by the heneflelary, contalning reference to this trust deed and its plnce of
record, which, when recorded in the offlce of the counly clerk or recorder of the
county or counllus in which the property Is situated, shall be concluslvo proof of
proper appolntment of the successor trustec,

11, ‘Trustec necepts thls trust when this deed, duly executed and ncknow-
ledged Is made & publc record, as provided by Inw. The trustee is not obligated
to nome{ any party hereto of pending sule under any other deed of trust or of
any action or proceeding in which the grantor, beneficiary or trustec shall be 0
party unless such netion or proceeding 18 brought by {he trustee.

9. This deed applles to, juures to the benclit of, and binds all parties
hereto, their hefrs, fegitees devisees, hinipistrators, 2 N 8 and
ansigns, The ternl speneficiary'” shall mean the holder and owner, fnciuding
I)Ic(lucc, of the note secured hereby, whother or not named &8 & hencficiary
\ercin, In construing this deed and whenever the context so requires, the mas.
culine gender Includes the feminine und/or neuler, and the singular number in-
ciudes the plural.

IN WITNESS WHERECF, sald grantor has hereunto set his hend and seal the day and year first above written.

STATE OF OREGON
County of Klamath 88

THIS IS TO CERTIFY that on thls
Notary Public in+and for sald county and stale, persona
~2-8ingle WOIGR e morm -
to me pe{sq&l,all\)di:’ric;&fﬂ".tg'@e’i{l)e identical individual.
.she

AR FAN DY .
IN TESTIMONY WHEREGF, I havo hereunto set my hand and affixed my yZl

“eaanT

AN

(SEAL)

named in and who oxeculed the foregoing instrument and acknowledged to me that

(SEAL)

. jxqc\';\'leq’t’behscnxhé?lrébly and voluntarily for the usos and purpeses ther:yxprossod.
IR DI
al

seal the day and year last vo written.

7

Notary Public for Oregon
My commission expiros:

Loan No. .38 e

TRUST DEED

540 Main St
Klamath Falls, Orogon

Yoo 53,

STATE OF OREGON s
County of Klamath 55

1 certily that the within instrurtl?jlt

was received for record on the .7~ &
fupust b
Alma G. McClure dc’y—ﬁfao . f e 19
oo v o at 319 ook '+ M, and rocopded
. e WECORDING in book N2 _on page. 17 .
Grantor LABEL IN COUN. Record of Mortgages of said County.
T0O TIES WHERE
FIRST FEDERAL SAVINGS & gesart Wilness my hand end seat of County
LOAN ASSOCIATION affixed.
Boneflctary /L ' / e .
Aftor Rocording Return To! L a L&(/‘ 25 /‘("T?'(; bel”
FIRST FEDERAL SAVINGS ; Wy Clork

p Cou
By ( 4’ rek ///t'/( Clod oo

(918 ; Deputy

To be used only whea

TO: Willlum Gunong .- , Trustoe

The undersigned s ths legal owner and hatder of all i
have teen fully paid and satistled.  You hereby are directed, on p
pursuant 1o statule, 1n cancel all evidences of indebtedness secured Ly

debledness

trust deed) and to reconvey, without warran'y, to the paries deaignat

aama.

REQUEST FOR FULL RECONVEYANCE

ayment to you of any sums ¢

obligations have Leen paid.

arning trust deed. All suma sacured by said trust dead
wing 1o you under the terms cf satd trust dead or
said trust deed {(which are dalivered to you herowith tegother with said
od by the terms of gaidd truat dend the estate now haid Ly you under the

aecured by the

First Federal Savings and Loan Association, Bene
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