_Five.and.34/100ths-zmmn=
grant, pargain, sell and convey unto said mortga
tain rcal property situated in.........
follows, to-wit:
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Mortgagee,

ation of . IWENLY RIHE.225 ]
Dollars, to him paid by said mortgagee, does hereby
administrators and assigns, that cer-
ed and described as

WITNESSETH, That said mortgagor, in consider,

gee, his heirs, execufors,

Klamath _County, State of Oregon, bound

Lot 17 in Block 1 of STEWART. a subdivision of Klamath
County. Oregon:. according to the official plat thereof
on file in the records of Klamath county. Oregon.

nces thereunto belenging ‘
and the rents, issues and i
execution of this mortgage

Together with all and singular the tenements, hereditaments and appurtena
or in anywise appertaining, and which may hereafter thereto belong or appertain,
profits therefrom, and any and all fixtures upon said premises at the time of the
or at any time during the term of this mortgage.
TO HAVE AND TO HOLD the said premises with the appurt
ecutors, administrators and assigns forever.

e the payment of .. .28 promissory note .., of which the

enances unto the said mortgagee, his

heirs, ex
This mortgage is intended to secur

following is a substantial copy:

$ 2945.34 le& August 10, +1965 !

ror value received, 1/We. jointly and severally: promise to pay

to the WEYERHAEUSER KLAMATH FEDERAL CREDIT UNION. OT order, the sum of
Twenty Nine Hunred Fourty-£five and 34/100 Dollars with ‘nterest on unpaid
at the rate of 3/4 of 1 per cent per month. payable in equal

balances
installments of $61.,00 ( including interest ) and 00/10Q Dollars; the
first payment to be made on July 30, 1965 and a like amount every 30th of v ‘ - ;
the month thereafter until the full amount has been paid. collaterall i ot \ \\ | }\ ; . y ‘
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a Real Property Mortgage.

EPPRPREIT S A

This Note is secured by

In case of any default in payment as herein agreed, the entire
balance of this Note shall become jmmediately due and payable. at the
option of the holder. Each party of his Note., whether as maker . indorser
or guarantor. severally waives presentnent for payment. demand. protest

and notice of protest and dishonor of the same.
It ls further agreed by each party hereto. that in case payment

shall not be made at maturity. he shall pay reasonable attorneys' fees.
/s/___HARVEY F. LOCKHART ,
/s/__SHIRLEY L. L,OCKHART
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or dofemnd the same against all persons; that he will pay said tote, principal and interest, according to
any part of said note remaing unpaid he will pay all taxes, assesermenty and other charges of every
or this mortdage or the note above described, when due and pay-

mbrances that

and will wareant and furev
the terms thereof; that while
natyre which ouy be Jovied or agessed against said property,
able and befors the sms mav heearns delinquent! that he will promptly pav and satisly any and all liens or encu
liony un the preplises or any part thereol superior to the lien of thiv mortgade: that he will keep the huitdings |

mises continuously insured against loss or damage by lire anrd such vther !
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are or may hecorne
new on o which Fereafter may
hazards as the niortdages may fram time
vhligation goeured by this mortdage, in a company
gades and then to the martdagor as their respectiv
dagee a8 soorn oy insurad., Now if the e tgagor shall t
to the mortgiages at Jenst filteen davs prior to the expiration of

he srocted on the said pre
to time requite, in an amount not less than the original principal sum of the note or
or compinies acceptable € the mortgades, with s pavable lirst to the mort-
o intprests may appean; all policies of insceance shall be delivered to the mort-
ail for any reason to procure anv such insurance and to duliver said policies :
any policy of insurance foe or hersafter placed on said buildings, B
the eortdages miay procare the same @t mertgagor’s expense; that he will keep the buildings ared frnprovements on said premises 41
in good repair and will not commit or suffer any waste of said premives. At the request of the rmortgages, the ortgagor shall '
inir with the mortgadee i1 peecuting one of more financing statere=nts pursuant (o the Uniform Commercial Code, in form satis- i
factory to the moregadee. and witl pay tar Hling the same in the propec public vilice or offices, as well as the cust of ail ien !
searches mads by 2iling ofticers or searching agencies a3 may be deemed desicable Ly the mmortgages.
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Now, therefore, if said mortgagor shall keep and perlorm the covenants herein contained and shall pay said note according
to its terms, this conveyance shall be void, but otherwise shall remain in {ull force as a niortgagde to secure the performance of
all of said covenants and the payment of said note; it being agreed that a failure to perform any covenant herein, or il a pro-
ceeding of any kind be taken to foreclose any lien on said premises or any part thereof, the mortgagee shall have the option to
declare the whole amount unpaid on said note or on this mortgage at once due and payable, and ¢this mortgage may be fore-
closed at any time thereaiter. And if the mortgagor shall fail to pay any taxes or charges or any lien, encumbrance or insurance
premium as above provided lor, the mortgages may at his option do so, and any payment S0 made shall be added to and become
a part of the debt secured by this mortgage, and shall bear interest at the same rate as said note without waiver, however, ol
any right arising to the mortdagee lor breach of covenant, And this mortfage may be foreclosed lor principal, interest and all sums
paid by the mortgagee at any time while the mortdagor neglects to repay any sums so paid by the mortgagee. In the event of any
suit or action being instituted to foreclose this morigage, the mortgagor agrees to pay all reasonable costs incurred by the mort-
gagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudge
reasonable as plaintiff’s attorney’s fees in such suit or action, and it an appeal is taken from any judgment or decree entered
therein mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintifl's attorney’s fees
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of foreclosure.

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of said mortgagee respectively.

In case suit or action is commenced to loreclose this mortgage, the Court, may upon motion of the mortgagee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
atter tirst deducting all of said receiver's proper chardes and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more ¢than one person; that if the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter,
and that generally all gramatical changes shall be made, assumed and implied to make the provisions hereol apply equally to
corporations and to individuals,

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand and seal the day and year first
above written.
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STATE OF OREGON,

County of KLAMATH

betore' 'mé, the undersigned, a notary public in and for said county and state, personally appeared the within

- Harvey F. Lockhart and Shirley L. Lockhart, husband and wife:
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BE IT REMEMBERED, That on this  1th day of ﬂ(ﬂ'}‘ August .19 65 | i RS LSS , g,.w e
i
;|
i

_.‘kng@j‘i:'tn mé’ to-he the identical individual B describod in and who esecuted the within instrument and
nckh(nw'l‘e;dged to me that they executed the same freely and voluntarily.
R !xl:' ;'." s IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
m_}/'_Qliici.'xl seal the day and ygar last above written.
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Notary Public for Oregon.
My Commission expires Seplember 25, 1965




