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1 65, between

THIS TRUST DEED, made this.12th._day of August
J. D. Miller, a single man B

- as qrantdr; William Ganong, , as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the Untted States, as beneficlary; ‘

WITNESSETH:

The oramtor irrevocably grants, bargains, sells and conveys to the trustes, in trust, with power of sale, the
property in Klamath County, Oregon, described as:
Lot 6 in Block 16 of THE TERRACES, and that part of Lot 5 in Block 16 of the
TERRACES, described as follows:
‘Beginning at the northwest corner of Lot 5, Block 16, THE TERRACES
ADDITION to the City of Klamath Falls, Oregon; thence south 62°34' east along
the southwesterly line of a county road 56.5 feet; thence along the arc of a 169.52 foot radius
to the left 71.5' more or less to a point on the easterly line of said Lot 5; thence
southerly 2,96 feet, more or less, to the southeast corner of said Lot 5; thence
westerly on southerly line of said Lot 5 to the southwest corner of said lot 5;
thence northerly on westerly line of said Lot 5, 47.4 feet to the point of beg8nning,

which said described real properiy doss not exceed thres acres, together wilh all and singular the appurtenances, tenements, hereditaments,

rents, issues, profils, water rights and other rights, easements or privileges now or hereatter belonaina to, derived from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, logether with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lino-
leum, shades and bulltin ranges, dishwashers and other builtin appliances now or hereater installed in or used in connection with the above
) described premises, including all interest therein which the granter has or may hereafter acquire, for the purpose of socuring performance of

Sixteen Thousand Nine Hundred and no/100.

each agreement of the grantor herein contained and the payment of the sum of

(s,l()*.Q.QO_...QQ....k._k.-) Dollars, with interest therecn according to tho terms of a promissory note of even date, ;queﬁﬁh, payable to the

beneficiary or order and made by the grantor, principal and interest beiny payable in monthly installments of $.‘.,“ 2 .... commencing
Yecember. 10 19.00..

This trust deed shall further secure the payment of such additional money, default, any balunce remainlng in the reserve aceount shall be credited to the
if any, as may ho joaned hereafter by the beneliciary to the grantor or others Indebtedness,  Lf the resvrve account for taxcs, assesunents, nsurance preniiums
haviug an interest in the above deseribed rrolmrty, as may be evidenced by a and other charges 13 not sufficient at nny thme for the payment of such charges
note or notes. £t the tndebtesdness scenred by this trust deed 18 wvidencud by as they hecoins due, the grantor shall pay the deficit to the beneficiary upon
more than one note, the beneticiary may eredit payments recetved by it upon detani, and it not paid within ten days afler such demand, the beneficiary
any of sald nutes or part of any payment on one note and part ou another, may at its option add the nmount of such deficit to the principal of the

as e heneticlary may elect obllgation secured hereby.

The grantor herely covenants to and with the trustee and the henefleinry Should the grantor fall to keep any of the foregoing covenants, then the
hereln that the satd premises and property conveyed by this trust deed are henelicinry may at its option carry out the same, nnd afl Its expeaditures there.
free and clear of all encubrances and that the grantor wiil and his helrs, for shatl draw interest it the rafe specifled in the note, shall be repayahle by

1len of this trust deed. In

exeentors and adminjstrators shall warrant and defend his snid title thereto the grantor on demand awd shall be secured b the
{his conncetion, the beneflclary shall have the right in jts discretion to complete

against the clalms of all persons whomsoever.

any lmprovements made on sald premlses aiid also to ke such repnirs to sald
The grattor ¢uvenants and agrees to pay sald note aceording to the terms property as o Qts sofe diseretion 3t may decin neeessary or adviaahle,
thereol and, when due, oll taxes, nssesaments and other charges tevied agninst
salid property; to kecp sald property free from all encumbrances having pre- The grantor further ngrees to comply with all 1nws, ordinances, regulations,

cedince over this trust deed; to romplety 1l bulldings in ecourse of construction covenants, conditions awd restrietions alfecting =nid property; to yu)’ alt costs,
or hereafter eonstrnetell on sakd premises within six months from fhe date tees nand expenses of this trust, inciudlug the eost of title seareh, as well #s
niereof or the date construetion s heeealter conpenced o repalr and restore the other costa and expenses of the trusten ineurred conneetion with or
promptly anid In gowl workmanllke manner iy bulldlng or Gmprovement on {n enforeing this ehligntion, and truste ‘s amel nttorney's feea actually ineurred;
aald property which way bo dunaged or destroyed and pay, when dur, all to appear in and detend any action or ||nw--4-t||n;; parporting to stfvet the recur
costs lneurred therefur; “to nllow heneticlary to inspect anbd property at atl {ty hereof or the rights or powers of the In-m-[i«:nur or trustee: and to all
times t|ll|ring l:(llllln“‘[l;("lml; Itu rvp}ncu any work or m;\u*rlma |l|nx\l|thh‘ury t;) coaty m’ul v\))wlwn's,]lnv“ullng' ru»!), of evidence of t(!vl and attorpey’
beneficlary  within fifteen days o ter written notice from hepeflefary of aueh rensonihle sut o be fixed by the court, in any such action or pr
fact) tiot to romove or testroy uu% buliding or (mprovenents now or hervafler wh‘ln:h the Lenefielary or trustee tny qu‘-ur nnd dnoany suit hrought l?’ e
constrietrd on sabd premizes; to keep Al bulldings and improvements now of fieinry to foreelose this deed, und nlt wald sums shall e secured by this trust
fieron(ter eree 4‘1 upnulsuhl properly I gmull repale sl to cnnmit or suffer e,
no waste of sabt premises; Lo keep Al tmbiliggs, property el improyements
now or hereafter e 1 on said premlses continuonsly Ywmrwl ngainst lows The tenctielary witl furnih to the grantor on written request therefor rn
by tire ot such other hazards as the henefclary may fram time Lo tine require, nrtunl sbatelient n% avconnt but thall not be obligated or requlrad to Mraish
W a s nob leas than the original prinelpal mnuin! the notre or olbtlgatlon any further statements of necount.
aeenred by this trust deed, I a cotipaliy or companiea neeeptabie fa the heae.
ticlary, nnd to (Ivlh’|\‘r !hlv orkginat polley of lnsusance b coreeet form amel with Te 1o ntaadly agrecd thats
approved toss pryable el i favor ot the henelielary attached nl with . .
l""'"“'"“‘ pakd, to thy n-lm'l}ml place of burlness of the heneficary at feast 0 "“ !",',’.'" '}'”"' ‘”'"! ""‘v,li""“(m. or il of snid prope rl{v Khy be (“k",’l
een <days prior (o the offectlve date of wy such poticy of insirarce, If ‘I,“'.”}q ;\' L.‘t " "."."”!t' ‘,l'.m“ A “"'fl'“”'"m“"' ”“: hene Ix‘lm}' whall have
andid poliey n} trisarance s not 8o temdered, the heneflefary may Ju tts owi [n right x.)ln‘n’uum-nu, [)lti!yl{l‘lh‘ I}x Ha own name, uppear inoor defend any ac.
Hisceotlon "obtain msursnce for the heneflt of the beaeficlary, which fusuranes :l“:’;l';r,“‘\'l‘l“:‘,'“'lh|"“l"' I‘t‘rn(:’ :"““' :""3r m:‘l‘rlmé{l'm“n(l‘lr “:”,“;ml“":ﬂl" ""l'"a"""“;'" with
. N e " - . N . ' i, o oleets, to requlre th or any portloa of the maoney's
?y')‘;(‘!:h::lﬂ non-enneeiinble by the grantor during the full terin of the polley thus l*l\[\'!\"l"" s muulwnxn!hm lrm_ wich taklag, whieh are fn exeoss of the amount pee
h " aqulred to pay all reasony e costa, expenses and nttorney's fees peressarily paid
s or inetreed by e grantor in sieh proceedings phadl be pabd ta the benefictary
§ . e . a xr ansae b 1 s
m..,,(q“:lx;'t'vlt‘l:‘v:“v ‘;’r;');'lw:( Xlrlllrl‘“ill::!ll‘;lflll:ru”“)‘n3::;:;::,[;? ‘(f;x":,‘.‘fn{:,{r ;‘\:;,l',l:‘;:,' I‘,\"\:‘ ;‘, nned nppled by it first upon ang rensonntde costs nnd expenres and nttorns
the beneficlary, together with and in whiftlon to the monthly payments of ih:us ‘upq,':\rll)' pnid or enered h[\' the beneticlary in sueh proceedings, aud the
einelpnt sl rnh'rwt pavable umier the trema ot the note or ohilgation seeured wlanee applivd upon the Inidelitedness secursd horehy; and the grantor ngrees,
herehy, an amonnt capitad o e twelith (L/1Hh) of the taxes, Aagesnents and at its own expense, to take siueh actiots atel exeerls such nstrumenta as shindl
Other chirges dur and fm.“nhlv With pespect to sidd property within each succeed- ‘r""’l"""_:"“*“*")' i obtadnlng sueh compeiation, promptiy wpon i beneficiary’s
fng twelye months, and alao one-thirtystxth (173610} of the (nsurs premiyms et
pavable with respect to bl property within ench anecveding thrs ire while 2. At any Ui and from time to thme upos wrltbon repueat of the bhene.
this trust deed uznhn in effect, as N.?htm!wl and directidd by the heneficlary, fielnry, et of jts fees wml presentation u{ this deed aml the note for ene
el suna to he eredited to the prineipal of tha loan until rwm(r.MI. far the  doreriient (fn ease of full reconveyanee, fur eanceilation), withomt affecting the
several purpones ol and shatl theresmon e churged to the principal of the  yiabdlity of any person tor the payinent of the udehtedness, the tristes tmny (1)
foans or, ot the optlun of the benelldary, the sums e pald shall B hebd By omarnt ot paking of iy mag o lat of wabd property; (1) joln In wranting
the beaefichary In trust as o peservo acronnt, without, tnterat, to pay bl any easement or erenting and r--rtriv?'vm tharean, (¢} join fn any subsedination
rvn'm\un‘\«‘ .(nv-u, asseasments of other charges when they 1 beeonte due or other agreement pftveting this deed or the fhen or charge hereof; () reconvey,
and payahle. without W-'I'I'I'YU;’_V, all ;!r nn,v’ part of the preperty. The grantee Inany reconveys
. anee e ddeverthed as the perag " , ¢ o " et 1
et o ol o, st o I 3 S L e bt B
charges lovied or paessel nealnat said progerty, or any part theeeof, before gruthfulness thereol Trisiests foes for any of the serviees in thia paragraph
the same bighy te hear interest and alan to pay promlums onoalt loteanes ghatll be £3.00.
poliztes wpor snla property, seh payments nes to be made threngh the henes
ficlary, aa nforecaid, ¥} grantor Nerchy authorlzes the benefleinry to pay 4. As adlitional seenrity, grantor herehy nasfzna to beneflelary during the
any amd all tayes, azeenaments e nther chreoes fovlsd or impozed pgaipst pontinnanee of theee trusts all rents, faanes,” poynities and profits of the pro.
wafd property in the amounta as shown hy the statemenis Chervod furnished perty affeetsd By this deed and of any personal property jocsted thereom. Until
ny the colleetor af stich faxes, nssmanments e other charges, and to pay the geantor shait Jefault In the pavment of any fndetitedness acenpesd herehv cr o
fnsupanee preminma In the guounts showt on the statements submitted by the perfornies of any ageeetnant herenneler, grantor ahatl have the dabke to enl.
the tnrsranes eartiers or thetr tepressatatives, and tn charge sald sime tn the tret adl such rents, Posties, royalties anid profits enrned prise to defanlt ay they
prineipat of the loae or to withdraw the sums which may he rerutred from heeome duv ared payabte, Upan any defaait hy the grantor hepamder, the beoes
the prserve peenunt, it any, establiatied for that pirpose, The grantor agrees fieiary may at any time without hoties, either in peeson, by agent of by & fe-
fn no event to hald the Yeneftelaey peaponsile for faflure to bhave any Inanr- rrjver tuflm appointed by noeourt, o without, pegard to the adepeaey of any
anes written or for any low or drmage growian ot of A lelert fn any iu- ceenrity for the indebtedness Horahy gornred, enter upon pid take pesseasion of
2t L and the Joqe 4 erchy txoanthnrized, in the event of any antd peoperty, or any part thereof, in it own nane e for o otherwine collect
Tax, to com an prid settle with any insuranee eopipans and tn apply any the reni-, tsows amlb profite, ineludibi these past bie and unpald, et apply
such Inwpranes feceipts u}!“n the obllzations seeured this traet deed,  Tn o the ssme Jess enste and expepes of oparation and cotleetion, fnchiviing pramie
the aman,t of the jadebtedness for vt ot satlsfactton in able nttorney's fees, tpon any frdebtedness geenrel herehy, and In sueh order
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4, The ontering upon and taking possession of said property, tho collection
of such rents, lssues and profits or the proceeds of fire nnd other Insurance pol-
icles or cumPensntlon or uwards for any tnklx:lg or damage of the property, and
the application or releaso thereof, as aforesaid, shall not cure or waive any de-
luu%b or"notlco of default hereunder or Invalidate any act done pursuant to
such notice,

5. The grantor shall notify beneficlary In writlng of any sals or con-
tract for sale of the above described property and furnish beneficlary on o
form supJ)llcd it with such personal Informatlon concerning tho purchaser as
would ordinarlly be required of a new loan applicant and shall pay beneficlary
% $5.00 service charge,

6. Tims Is of tho ecssenco of this instrument and upon default by the
grantor in payment ol any indebtedness sccured huruhr or fn performance o any
agreement hereunder, the beneficiary may declare all sums gecured hereby im-
medlately due and payable by delivery to the trustes of written notice of default
and electlon to seli the trust property, which notice trustee shall cnuse to be
duly filed for record. Upon delivery of sald notlce of default and clection to sell,
the beneficiary shall deposit with the trustee this trust deed and all promissory
notes and ts Idenci ex Htures securcd hereby, whereupon the
trustecs shall fix the time and place of sale and give notice thereof as then
required by luw,

7. It atter default and prior to the time and date set by the trusteo for
tho trusteo’s salo, tho grantor or other person so privileged puys the entiro
amount then due under the terms of the trust deed and the obligation secured
thereby, other than such portion of the principal a3 would not then be due had
no defauit occurred, the grantor or other person making such payment shall also
puy to the beneficiary all costs and expenses nctually Incurred up to sald time
in enforcing the terms of this obligation, including trustee’s and attorucy's fees
not exceeding $50 If ectually incurred,

8. After the lapse of such time as may then be required by law following
the recordation of sald notice of dofault and giving of snid notice of sale, the
trustee shall sell sald property at the time and place fixed by him in said notice
ol sale, elther as a whole or in acimmte parcels, and In such crder as he may de-
torming, at public suction to the highest bidder for cash, In lawful money of the
United States, payable at the time of sale. Trustee may postpone salo of all or
any portion of said property by publlc announcement af such time and place of

gale and from timo to thne thercufter may postpone the sale by public an.
nouncerient, ot the time fixed h&' the preceding postponement. The trustee shall
deliver to the purchnser his deed in forin as required by law, conveying the pro.
perty so sold, but without any covenant or warranty, oxpress or fmplied. The
recituls In the deed of any nintters or tacts shall be concluslve prool of the
iruthfuiness thereaf. Any person, exeluding the trustee but including the grantor
and the benefictary, may purchase at the sale,

9, When the trusteo sells pursuant to the powers provlded herefn, the
truaten shall apply the proceeds of sale 1o payment of (1) the expenses of sule,
ncluding a reasonnble charge by the trustee, (2) to the obligation secured by
tio trust deed, (8) to all persons having recorded lens subsequent to the in.
terest of the trustee in Lhe trust decd, as thelr interest may appear in order of
their prlurlt{. and (4) the surplus, If any, to the grantor or to his successor In
interest entitled to such surplus.

Yor any reason perinitted by law, tho beneflclary mny from time to
time nppolnt n successor or successors to any trustco named herein, or to any
siceessor trusiee appolnted hereunder, Upon such appointment and without con-
veyance to the successor trustee, the latter shall be vested with all title, powers
anid duties conferred upon any trustee hereln named or appointed hercunder, Each
such appolntment and substitution shall be made by written instrument oxecuted
by the bencficlary, contalning reference to this trust deed nnd its place of
record, whieh, when recorded in the office of the couxiy clerk or recorder of the
county or counties in which the property ls situatcd, shall be concluslve proot of
proper appointment of the suceessor trustee,

11, Trustee aceepts (his trust when this deed, duly executed and acknow-
ledged 15 made & publie record, as Frovldcd by lnw, The trustee is not obligated
to notlfy any party hercto of pending sale under any other deed of trust or of
any action or proceeding In which the grantor, beneficlary or trustee shall be a
party unless sueh actlon or proceeding is brought by the trustee,

12. This deed applics to, inures to the bemefit of, and binds all partics
hereto, their helrs, legatees devisces, administrators, executors, successcis and
asslgns, The term “bencflclary” shall mean the holder and owner, including
ledgee, of the note secured herchy, whether or not named as a bencficlary
herefn, In consirulng this deed and whenever the context so requires, tho mas.
culine gender includes the feminine and/or neuter, and the singular number In-
cludes tho plural.

IN WITNESS WHEREOF, said grantor has hereunto set hish/wda/ﬁ;ay gnd vear first above written.
e A/é ' (SEAL)

STATE OF OREGON
County of Klamath 53

.

v

(SEAL)

THIS 15'TO’ CERTIFY that on-this_12th-——.day oL August

165, before me, the undersigned, a

Notary PdBllicf.'hi,";fncl 6. said county and slate, personally appeared the within named... .. Miller, a single man.__.._.
. St '*.,J:L\\ :

(SEAL)

)

R . TR

‘t’d‘mefpersdn‘allﬂk'.h‘owln‘s}o be the identical individual.... named in and who executed the foreqgoing instrument and acknowledged o me that
; xecuted the nge freely and voluntarily for the uses and purposes 10117!011 éxpressed,

I TESTlMppY\ WHEREOF, 1 have hereunto set my hand and affixed my pét

g’?lal seal |L/m day and year /lgs?above written.
s

7
-

. [ DA
/7 //"'fi/’/');(;'/"?%k/

Nétary Public for Oregon . .
My commizsion oxpires: /// /. ("/‘ (7 //

Loan No. 7394

TRUST DEED

STATE OF OREGON
County of Klamath '

[ certify that the within instrurment
was received for record on the 7.

fioy cors o v
1. D. Miller day'ojw > .‘.L..,,A.’:..,.h..“u.,.,,.., 19 N,
(DON'T LOE THIS at 414 o'clock 1 M., and recorded
BPACE; RESERVED iy Wi
FOR RECORDING in book ... . on page.. .
Grantor LADEL IN COUN. Record of Merigagss of sald County.
TO TIES WHERE
FIRST FEDERAL SAVINGS & vern Witness my hand and seal of Count
LOAN ASSOCIATION alffixed. Y ° oy
Boneliciary ,
Alter Recording Return To: g
FIRST FEDERAL SAVINGS County Clork
540 Main ‘St ' 7
Klamath Falls, Oregon B2
1,00 ) Doputy

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.

TO: William Ganong...oceeery Truston

The undersigned is the logat owner and holder of all indebtedness secured by the foregelng trust dead.  All suins sacured by said trust dead
have been fully paid and satisfied. You hareby «are directed, on payment to you of any sums owing {o you under the terms of said trust deed or
pursuant to slatte, tu cuncel all evidences of indeblednesa sacured by said trust doeed (
trust deed) and lo recenvey, withoul warranty, to the purties destgnated by the terms of sald trust deod the estale now held by you under the

same.

First Federal Savings and Loan Association, Beneliclary

which are dellversd to yeu herewlth together with sald
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