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TRUST DEED Paoia

THIS TRUST DEED, made this 10 _day of . August 19_65_, between
Ponald A. Boyd and Sherrill R Boy

as grantor, ‘Will'lcrm Génonq, , as frustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation orgamized and
existing under the laws of the United States, as beneficiary,; . o

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in frust, with poWer of sale, the
property in Klamath County, Oregon, described as:

Lot 4, Block 33 Hot Springs Addition io the City of Klamath Falls, Klamath County Oregon

which said described real property does not exceed three acres, together with all and singular the appurtenances, tenoments, hereditaments,
rents, issues, profits, water rights and other rights, easements or privileges now or herealter belonging to, derived from or In anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venstian blinds, floor covering in place such as wallto-wall carpeting and lino-
loum, shades and bulltin ranges, dishwashers and other built-in appliances now or hereafler inslalled in or used in connection with the ubove
described premises, including all interest therein which the grantor has or may hereafter acquire, for the purpose of securiug peiformance of

each agreement of the grantor herein contalned and the payment of the sum of Seventeen Thousand Five Hundred and NO/IUO

-.) Dollars, with interest therecn according to the terms of a promissory note of even date Tf;ﬁw}t‘l)z, payable to the
](Beqfdir and made by the grantor,bnélncxpul and interest being payable in monthly installments of §....At= ... commencing
19.¥x

This trust deed shall further securc the payment of such additlonal money, defauit, any balance remalning fn the reserve ace
it any, a3 may he lonned herenfter by the beneticiary to the grantor or others fndebtediess, 1 the reserve avesint for taxes, assessments, insurance Pmniuma
having an intcrest in the above deserlt Pmpcrt), as may he evldenced by and other charges 18 not sufficient at any thae for the payment of such charges
note or notes. I¥ the indebieduess seeured by this trust deed f8 evidenced by as they become due, the grantor shull pay the deliclt to the beneticiary upon
more than one note, the bencliciary may credit payments reccived by it uwpon demand, and {f not paid within ten days after such demand, the beacficiary
any of suid notes or part of any payment on ohw note and part on another, wmay at its option add the amount of such deticit to the principal of the

unt shall he credited to the

as the beneticiary may clect, obilgation secured herehy.
The grantor hereby covennuts to and with the trustee and the beneficiary Should the grantor falt to keep ““f of the foregetng covenants, then the
hereln thal the said premises and property conveyed by this test deed are beneficiary mny at it option cnrry out the sanie, and wll its expenditures there-

free and clear of all encumbrances and that the grantor will and Wis helry, for shall draw” interest at the rafe specifial in the note, shall be repayable by
executors and adminfstrators shall warrant and defend his sald titfe thereto  the grantor on demand and shall bhe secured h{ the lien of this trust deed. In
against the clalins 6f all perdons whomsoever, this connection, the beneficlary shall have the rlght in ity diseretion Lo conplete
any {mprovenients made gn enld promisss and also to make suech repairs to sakd
The grantor covenants and n s to pay sald note according to the terms property as In its role discretion it may deemn hecessary or advisable,
thercof vnd, when due, all taxes, asscssments and other chinrges Ievied againsg
sald property; to keep sald wroperty free from atl cneumbenncees aaving pre- The grantor farther agrees to comply with all laws, ordinanees, regutations,
cedence over thls trust deed; to complete all bulldings in course of construction covenants, conditions and resteictlons affeeting anld property; to pay il costs,
or hereafter consirncted on gald premises within slx months from  the date toew and expenses of thls trast, teluding the cost. of e seareh, a8 well as
herco! or the date construction is I)n'n-nfh‘r cotmmenced; ta repair and restore the other vosts ani expenses of the trustes fweursed fn connection with or
promptly amd in good workmanbike manzer any bullding or Dnprovement on in enforeing this obligation, and trustec’s ad attarney's tees aetaally lneurred
sabd property which may be dunmged o destroyed and pay, when due, all to appear inoaned deferad ny wetion of procerding purporting to aftect the
costs ineurred therelor; to allow heneliciary to liapect n:\hf property at all ity heeent or the rights or powers of the henctlelary or tenstee; aud to p
times durkng constenetion; to replice any work or naterlids unsatistactory to L and expenses, fneluding cost of evidence of titke and nttorney*
benefleinry within fitteen daya after written notice from beneflelary of siueh rensonable aan o be fived by the court, I any such aetion or procesdi
fuct; not to naoye or destroy "“K bullding or finprovements now or hereaftor wilel the Wenefickary ur trustve sy appear and 1o any sufe brought by henes
coustructed on said prewtses;” (o keep all hitldings and hnprovements now or ficiary to forechume this dved, wil adl swbd sups shall Ge seeured by this trst
herenfter erveted upon sald ||ruuvn_v i good repaie and Lo commit or snffer deed, )
no waste of sald prembes to keeponbl bulldings, property ol dinproverents
now or hereafter ereeted on sadd premises contbmosaty Insred agalist doas ‘The heneficlary whl fursi<h to the wrantor on wrliten tegnest therefor an
by tive or ek other ha I na the beneficlary mny fron tinte to e pequiee, auntal statem of teeount fat adiall oot b abligated or Pequired tn furnish
firomoaum not b than the erlzinel privetpal sum of the nete or ehlization oy fuarther statements of grecunt,
seerired Dy thia trost deed, Inon company or compisndea aeecptalite fo e
fletry, nnd to dellver the orfginal poticy of lsiraner |
approved logs payabde ciavae In faver of
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4. The enterlng upon and taking possession of sald property, the collectlon
o! such rents, fusues and profits or the proceeds of fire nnd other Insurnnce pol
icles or comPensnt,lon or awards for any taking or damage of the property, and
the application or relense thereof, ns alorasald, shall not cure or walve any de-
tnlé!lf ormnonco of default hereunder or invalldato any act done pursuant to
such notice.

5, Tho grantor shall notify beneficiary in writing of any sale or con-
tract for sale of the above described Propcrby and furnish henetlciary on a
form xup‘rllcd it with such personal Infermntlon concerning the purchaser us
woeuld ordinarlly bo required of a new loan applicant and shall pay beneficlary
B $5.00 service charge,

6, Timo Is of the esscnce of this instrument and upon default by tho
grantor in payment of any indebtedness secured hcrcb{ or In perfermance of any
agreement hercunder, tho beneficiary may declare all sums secured herchy im-
mediavely due and payuble by delivery to the trusteo of written notice of default
and clection to scll the trust property, which notlce trustee shnll cause to bo
duly tiled for record, Upon dellvery of said notlee of default and election to sell,
the beneflelary shall deposit with the trustee this trust deed and all promissory
notes aml documents evidenclog expenditures securcd hereby, whereupon the
ei :{)lmlll fix the time and place of sale and give notlce thercof as then
ired by law.

7. If after default and prior to the time and date sct by the trustee for
thy trusteo's sule, the granior or other person 8o privileged pays the entlre
cmount then due under the terms of the trust deed and the obligation secured
thereby, other than such portion of the principal as would not then be due had
no defauls occurred, the grantor or other person making such pryment shall also
]my to the Leneficiary all costs and expenses actuslly incurred up to said time
n enforcing the terms of this obligation, Including trustee’s and nttorney’s fees
not exceeding $50 if actually incurred.

. Alfter tho lapse of such time a3 may then be requlred by law following
the recordation of said notice of deZnult and giving of sald notice of sale, the
trustee shall scll said property at the time and place fixed by him In said notice
of sale, elther as a whole or in separate parcels, and in such order as he may de-
termine, at public auction to the xighest bidder for cash, iz lawful money of the
United States, payable at the time of sale. Trusteo may postpone sale of all or
any portion of snid property by public announcement at such time and place of

sale and from tlne to time thereafter wmay postpone the eale by public an-
nouncement at the thne tixed by the preceding pestponement, The trustee shall
deliver to the purchnser his deed in form as required by law, conveying the pro.
perty so sold, but without any covenant or warranty, express or fwplled, Tho
recitals In the deed of any mintters or facts shall be conclusivo proof of tho
truthfulness thereof, Any person, excluding the trustee but fucluding the granior
und the beneficinry, may purchuse ot the sale,

0. When the trustee sells pursuant to tho powers Frovldml hereln, the
trusteo shnil apply the proceeds of sale to payment of (1) tho expenses of sale,
including n rensonable charge by the trustee, (2) Lo the obligation secured by
the trust deed, (8) to all persons having recorded liens subsequent to the in-
terest of the trustee In the trust deed, ag their interest may appear in order of
their priority, and (4) the surplus, If any, to the grantor or to his successor in
interest enlitled to such surplus.

10, Yor any rcason permitted by law, the beneflciney may from thme to
time appoint a successor or successors to any trustee named herem, or to any
suceessor trustee appointed hercunder, Upon such appolntment and without eon-
veyunee to the successor trustee, the latter shall be vested with all title, powers
and dulies conferred upon any trusteo lereln named or appoiuted hereunder, Each
auch appolntment and substitution shall be made by wrltten Instrument exccuted
by tho bencticlary, containing reference to this trust deed and ita place of
record, which, when recorded in the offico of the county elerk or recorder of the
county or countfes in which the property is situated, shall be conelusive proof of
proper appoiniment of the successor trustee,

11, Trustee aceepts this trust when this deed, duly exccuted and acknow-
ledged is made n public record, ns Frovldcd by inw. The trustee 1s not obligated
to notify any party heretn of pending sale under any other deed of trust or of
any acton or procecding jn which the grantor, beneficlary or trustee shall be a
party unless such actlon or procecdlng s bLrought by the trustec,

12, This deed applies to, Inures to the benetit of, and binds all parties
hereto, thelr hetrs, legutees devisces, ndministrators, cxecutors, successors and
assigns. The terin “bencficiary’ shall mean the holder and cwner, Including
l)lcdune, of tho note secured hereby, whether or not named as a beneficiary
icrein. In construing this deed and whenever the context so requires, the mas.
culine gender includes the feminine and/or neuter, and the slngular number in-
cludes the plural

IN WITNESS WHERECF, said gramtor has hereunto se&»h1§ hand and seal the day and year first above written.

STATE OF OREGON
County of Klamath ss.

? \("vn AL R :7(/ (SEAL)
/:%LL/ /)C(; %{A@ _(SEAL)

THIS IS TO CERTIFY that on (his_.._..Lé..gl ...... day cf..._ﬂﬂg AUﬂUSt 1‘46:’ before me, the undersigned, «

Notary Public in and for said county and stale, personally appeared the within named Daonald A. Boyd and

Boyd, husband and wife

Shexr

s e -.,‘Ia
oL

~y oteacaet

a0 B

‘fo qpe}j:‘ars‘é;{&l‘l}? known to be the identical individual..S. named in and who executed the foregolng instrument and acknowledged to me that
" Athe exectfed the same freely and voluntarily for the uses and purposes thereln expressed.

. ‘Ibf"I‘E;STIM Nu‘{'.WHEREOF, 1 have hereunto set my hand and affixed my pojefial seal the day and year last above written.
o § v
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Rotary Public for Oragon
My commission oxpiras:/ //c” ﬁ7

Loan No. 7396,

TRUST DEED

LOAN ASSOCIATION
Beneliciary
After Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St.
Klamath Falls, Oregon

‘on w3,00

STATE OF OREGON
County of Klamath s

[~certify that the within instrument
was received for record on the .

1 ) day of ugust , 196(J
: : (oK' use THis atbi:0L o'cluck . "*M., and rocchglod
Sherrill R, Boyd e aRaING in book . 1!=065 on page H6T
Grantor LABEL IN COUN. Record of Mortyages of sald County.
TO TIES WMERE
FIRST FEDERAL SAVINGS & usED:

Witness my hand and soal of County
affixed.

) P?‘f‘??hy oprery

7 oy Clork
By fetrec. 7 eder -

,{ De I)"

HEQUEST FOR FULL RECONVEYANCE

To be used erly when obligations have been pald.

TO: Willlam Gunet. oo,y Trustee

The undersigned ia ihe logal owner and holder of all indshledness gacured by tho foreqc!

st dead. All sums eacured by exid trast daed

have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the lerms cf said trust doed er

pursuant to statute, to cancel all evidences of indebiedness secured by said trust deed {which ara deliverad to you herewith tog
trust deed) and to reconvey, withow warranty, to the parlies designated by the torms cf sa'd trust deed the estale now hold by you under

some.

with
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First Federal Suvings and Loan Aszoeiation, Be
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