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WD e s
TRUST DEED

, 19 65, between

. ey @S grantor, William Ganong, , as trustee, and
O FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
o~ eoxisting under the laws of the United States, as beneficlary;

WITNESSETH:

| The grantor irrevocably grants, bargains, sells and conveys to the trustes, in trust, with power of sale, the
:f)o property in Klamath County, Oregon, described as:

Lot 52, and <11 that portica of Lot 52 described as follows:

Regluning at the most northerly coruet of Lot 53 of Moyins, runaing therce
aouth 167953 west nlong nocthwesterly line of said Lot 33 & distance of 40 feet; chence
sottheagterly parallel to the line between Lots 52 and 33 of said Moyine distance of
126.8 foet to the lind betwees Lota 53 and 57 of ssld Moyins, thsuce noxthessterly
c&ongtiwnmummmnmSSandWGd&md&ﬂhetmtbeumbcm SRR _
sale Lots $2 apd 53 of satd Moyina; thence northwestar iy along the ltne between sald . R AP
Lots 53 and 52 & disuneca of 126.8 feat to the point of beglaniag. L

ey

which said described real property does not oxceod threa acres, together with all and singular the appurtenances, tonemonis, hereditaments,
ronts, issues, profits, water rights and other rights, oasements or priviloges now or hereafter belonging to, dorived from or in anywise apper-
laining to the ubove described promises, and all plumbing, lighling, heating, ventilating, air-conditioning, relrigerating, watering and {rrigation
apparatus, equipmont and fixtures, together with all awnings, venetian blinds, floor coveting in place such as wallto-wall carpeting and lino-
loum, shades and builtin tanges, dishwashers and other builtin appliances now or horeaftor installad in or used in connection with the above

described premises, including all interest thereln which the grantor has or may hegagfter acqulr for tho pyrpege ofy gecur orfor o
s T g ua fi Five it dred and N /oo

each grgwmoﬂ the grantor herein contalned and the payment of tho sum of AR,

( l [ ] .

) Dollars, with interest thorcon according to the terms of a promissory note of even datd 2p16%h. payable to the
bngUmd made by the qrunllor.agndpol and interest being payable In monthly Installments of S e commencing

This trust deed shall further accure the payment of such additlonal money,  delault, any halance remninlng tn the reserve account shall he ercdited to the
it any, ns mny bo loancd hercaiter by the beneficiary to the grantor or others indebtedness. B the reserve account for taxea, assessusents, [nsurance premiumas
having an [nterest in the above described rrupert v, ns may be evidenced hy n and other chnrges is not sutficient at any time for the payment of such charges
note or notes. I the lndebtedness secured by this trust deed 1s evidenced” by as they become durv, the grantor shall pay the deficit to the Leneliciary up.mn -
more than one note, the beneliciaty may credit payments received by it upon demand, and If not paid within ten days alter such drwmand, the hencficiary . . 3
any of said notes or part of any payment on one note and part on another, may at jts option adid the amount of such deficit to the principal of the .
as the heneficiary tay elect. obllgation wreured hereby,

1
i

AEGI e tads e
herefn that the sald premiscs and property conveyed by this trust deed are  beneficiary may at fts optlon carry out the same, and all (ts expenditures there. l o
free and clear of all encumbrances and that the grantor will and his helrs, for abnll draw [nterest at the pate specificd In the note, shall be repayable by \ .
exccutors and adiutinistrators shall warrant and defend his sald tltle thereto the grantor on demand and shall be secured h{ the lien of this trust deed, In B 1 T . 1
agalnst the claims of &ll persons Whomsoever. this connection, tho beneflciary shall have the right in its discretion to complete . . ' i |

o
‘fhe grantor herehy covenants to and with the trustee and the beneliclary Should the grantor fall to keep nnf' of the foregoing covenants, then the o ‘R ! |
[} . ‘

any Improvements made on sald ptemlses and also to make such repairs to sald . e .

Tho grantor covenants and agrees to pay aald note according to the termsa praperty as n its sole discretion It may deem necessary or advisable, T . SUSIPUSUS SURC. S0 VIS 7 P B
thereof and, when due, all taxes, asscasments and other charges levied against
sald property; to keep sald property free fromn all encumbhrances having pre- The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over this trust deed; to complete all buildings In course of construct|on covennnts, conditlona nnd restrictions affecting sald property; to rny all coats,
or herealter constructed on Bald premlses within slx months from the date fees and cxpenses of this trust, including the cost of title search, as well as
hereof or the date construction is heresfter commenced: to repale and reatore the other costs and expepses of the trustee jncurred In conneetlon with or .
promptly and In good workmaniike manner any building or lmprovement on in enforcing this ohligation, and trustee’a and attorney's fees actunlly incurred; L N g - o
sald property which may he damaged or destroyed and pay, when due, all to apprar in and defend any action or rocecding purporting to affect the secur.
costs incurred therefor; to allow beneficiary to Inspect snld property at ali ity hereof of the Fghts or powers of the benefleiary or trustee; and to pay all
times during construction; to replace any work or materlals unsatisfactory fo ciate Andd expenses, fncluding cost of evidence of title and attorney’s fees In a
beneticiary within fifteen days after written notlce from beneflclary of such reaxonable Aum to he fixed by the court, In any such action or proceeding in
fact; not to remove or destroy nni' hulldlnxf ot improveiments now or hereafter which the beneficinry or trustee mny appear nmf In any suit brought lu‘y benes
constructed on said premises; to keep all hulldings and Improvements now or ficlary to foreclose this deed, and all said sums shall be secured by this trust
hereafter erccted upon said property in good repair and to commit or sutfer deed,
no waste of sald premlses; to “vcp all buitdings, property and improve ~onts
now or hereafter erectrd on sald premises continunusly in.-urul agn ... lons The beneficiazy will furnish to the geantor on written request therefor an
by fire or such other hazards ns the heneticlary may from time to time require, annunl statement of account but shall not be obligated or required to furnish
{n n sum not less than the orlginal principal sum of the note or obligation any further statenents of account,
accured by this trust deed, In n compnny or companies scceptable to the hene.
ficiary, ;uul to dcllv’clr thl:.- arlglinnl'pollcy ?( tlr:um‘-unc:;l l'n eurrr‘ctt {nr;n nn‘il w'ng It §s mutually agreed that:
approved loss payable clause in favor o e beneficla attached and wit .
'?t?mlum pald, pm’ the principal place of business of lhr"y beneficiary at least t. In the cvent that any portion or all of =aid proprrty shall be taken
tifteen duys prior o (ﬁn etfective date of any such policy of Insurance, If under the right of eminent domain or condemnation, the beneficlary shail have
anld policy or insurance {s not ao tendered, the beneficlary may in jia own the right to commence, prosceute In {ts own name, appear In or defend Any ac.
discretion obtain Inaurance for the heneflt of the hencficiary, which Insurance tion or proceedings, or to ma%e any compromise or scttlement in copnection with

’ Hnble such taking and, I §t so elecis, to tequire that all or any portion of the money's
shatl be non-cancellable by the grantor during the full teem of the pollcy thus vy ie" M enmpensation for such taking, which are In excess of ths amount re.

ohtalned. qu .l».-d to mly n|= ren.-nn:n.l:-l cm-l.-i exprnses ami ;l]twmry'a l{;-rs nr‘cvunrily pald

n order rovide regularly for the prom ayment of sald taxes, fasess. or jncurred by the grantor in such proceedings, shall be paid to the beneficlary
mcntslm' :ﬂhc:oc!‘l'nmcs nrm’l: |ML’:,MJE'WCE“""|[;E ':'hi grantor Agrees to pay to and applied hy_' it first upon any !’N\(nnuhll‘ raals nnd expenses and attorney's
the benoticinry, together with and In addition’ to the monthiy paymenta of {vu n.vcn-snrll) pabl or Incurred l? the beneficiary In auch proccedings, and the
tinclpal and rn“.u.“ payable under the terms of the note or obllgation secured wlance applied upon the indebtcdness securrd hereby; and the grantor agrees,
Rorohy, an amount cqund to one-tweltth (1/12th) of the taxes, asscssments and at Its own expense, to take such actions and exccute !l'lch Instruments as shrll ! -
other charges due and payable with respect to sald property within each succeed- be necessary in obtainlng such compensation, promptly upon the beneficiary’s ; B ki w Fa e s b e L
ing (,wl'cl\'ol x;lonths. :m nlm[a‘Onu-nﬂr'v.y-shltlt)hl (llsa'th) of (h"c ln:\rx]mncc prcmhms request. .
ayable with reapect to sald property within ench succeeding three yeara whlle a, : 3 : . .
{'h s trust deed remains in c"’t"ot. myc!llmntrll and directed by the heneliciary, ficinry, p':;mt:":.)z f,'x'"ﬁ.”:"p'.-f"n'{ﬁn l;‘)lrl:-(;cmn‘(lir:v: :mt’l‘nl: r(llz-!v'dn nrxf: "{ﬂi z;:gl?okr:‘ﬁ-
stich sums to be credited (o the principal of the loan untll” required for the dorsenent ¢In case of full reconvesance, for eancellation), without affecting the
severnl purposcs therco! and shall theretipon be charged to the principal of the lability of any persen for the payment ‘of the fndebtedness, the trustee may (a)
loan: or, at the optlon of the heneficiary, the sums a0 pald shall he held by congent to the making of any map or plat of said qrcp"(y‘. (b) joln in granting
the henoficlaey In trust as n rescrve account, without intercat, to pay sald  any easement or creating and restriction thercon, "c) joln'In any subordination
La;vl-‘xn:,l:‘r’r'l;',)lptnxrs. nsscssments or other charges when they shall become due nr‘ ?”,.‘; agreement ntfecting this t,de g,. the llen or charge herco(z (d) recanvey,

. without warranty, all or any part of the property. Tha grantee [n any reonnvey-

Wit tho genmor 1 o pay ans amd ol taxe, scnments and other 8T ) Sy 0200 T B ol o e : |
charges lovied or assessed against anld property, or any par hercof, before ! o ‘ ' R . '
the same begin to hear interest and niso to gny prrmlm?nn on all Insurance :ll’ll;llill;:ll‘“;":‘oouurm" Trustoc's fera for uny of *hio serviers In this parngraph ’
olicles upon sald property, such payments are {0 he made through the tene. CT i . Y \
iclary, as atoresaid,  The Rgrantor herchy authorizes thr leneficlary to pay 3. As additlonal sceurity, grantor hereby asalgns to heneflciary during the N .
un? and nll taxea, nssessments and other charges levied or Imposed nznnut conlinunnee of these truste all rents, issuca, roynlties and profita of the pro.  FEE e ra S . P e e e
anfd property In the amounts as ahown hy tho atntements thereoft furnished perty nffected by this decd and of any personnl property located thereon. ntil
by the collector of auch taxesa, ursessuients or other charges, and to nay the grantor ahnll default In the paynmient of any indebtedness secured hereby or in
Insurance preminms jn the amounts shown on the atatements submitted by the performance of any agreement hereunder, geantar shall have the right to col.
the jnsurance carricra or their representatives, and to charge snld suma to the Ieet ‘all auch rents, {asucs, royaltics and profits earncd prior to default as they
tinclpal of the loan or to withdraw the sums which may hoe required from hecome due and payable. Upon any default by the greantor hercunder, the bene.
he reserve account, If nny, established for that puepose. “The grantor agrees ficiary may at any time without notlce, clther In person, by agent or by & re.
In no event to hold the heneficiary reaponsible for fallure to have nny insur. celvef to be appoluted hy a court, and without regard to (vhn ailequacy of any
ance written or for nny loss or damage growing out of a defect In any In.  security for the fndebtedness hercby secired, enter upon and take possession of
surance policy, and the bcnvllclnr{ herchy I8 nuthorlzed, [n the event of any anld property, or any part thereof,’In its own ndnie sue for or otherwise collect
losa, {o compromise and settle with any ‘Insurance company and to apply any the rrnts, Issues and proflts, Including those past due and unpaid, and -apply
such Insurance receipts uron the obligntions sccured by {his trust deed. In  -the asme, less costa and expenses of oyr-mnnn and collrction, including reason.
computing the amount of the indebtedness for payment and satisfaction In  able attormey's fees, upon any Indebtedness securcd herehy, and In such order
full or upon sale or other acquisition of the property hy the beneliciary after  as {he henellclary may deterinine.
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4. 'Tho entering upon and taking possession of sald property, the collcction sale and from time to timo thercafter may postpone tho zale by public an.

cf such rents, lasues and profits or the proceeds of {lre and other pol- at the time flxed by the preceding postpomement, The trustee shall

feles or compensation or awards for any taking or damage of the property, and dellver to the purchnser hs deed fn form as required by law, conveying the pro-

the application or relemse therco?, as alorcsaid, shall not cure or weive any de. perty so mold, but without any covenant or warranty, express or ‘linplied,

fault or notice of default hercunder or invalldate any act done pursuant to recitals In the deed of any matters or facts shall be concluslve proot of the

such potice, truthfulness thereof. Any person, cxcluding the trustee but including the grantor
and tho beneficlary, may purchase at the sale.

5. The grantor shall notify beneficinry in writing of any aale or con-
tract for sale of the above deserlbed property and furnish beneficiary on a 0. When the trustee sells pursuant to the powers provided herein, the
form sunplicd it with such personal [nformation concerning the purchaser as trustee shall apply the procecds o}’ sale to payment of (1) tho cxpenses of sale,
would ordinarlly be required of a new loan applicant and & all pay bencficiary fncluding a rensonable churge by the trustee, (2) to the obligation secured by
a $5.00 service charge. the trust deed, (3) to all persons having recorded liens subscquent to the in-
terest of the trustee in the trust deed, as thelr intcrest may appear in order of
6. Time s of the cssence of this instrument and upon default by the their prluril{, and (4) the surplus, If ruy, to the yrantor or to his successor i
gractor In payment of any Indchtedness sccured hcrcb{ or In performance of any  interest entltied to such surplus,
agreement hereunder, the beneflciary may declare all sums secured hereby lm-
mediately due and [mynblc by delivery to the trustes of written notice of default 10. For any reason permltted by law, the beneticiary may from time to
and clectlon to sell the trust properly, which notice trustee shall cause to he titne appolnt & successor or successors to any trustee named heretn, or to any
duly filed for record, Upon dellvery of'sald notlce of default and clection to sell, successor trustee nppolnted hercunder, Upon such appolntment and without con-
the bencticlary shall deposit with the trustec thls truat deed and all promisiory veyanee o the successor trustee, the Intter shall be vested with all title, powers
notes snd documents evidencing expenditures secured hereby, whereupon the snrl duties conferred upon any tenstee hereln named or appointed hereunder. Kach
trustees shall fix the time and place of sale and glve notice thereof as then such appointment and substifution shall be made by written instrument executed
required by law, by the beneficinry, contalulng rference to thls trust deesd and its place of
record, which, when recorded In the office of the county clerk or recorder of the
7. It after default and prior to tho time and date sct by the trustce for  county Or counties in which the property Is situated, shiall be conclusive proof of
the trustee’s sale, the grantor or other person so privileged pays the cntlre proper appointment of toe successor trustec.
amount then due under the terms of the trust deed and the obligatlon sccured
thereby, other than such portlon of the principal as would not then bo due had 11, Trustee nccepts this trust when this deed, duly exectuted and acknow-
no default occurred, the grantor or other person meking such payment shall also tedged 1 made a public Fecord, as [-ruvmml by law, The trustee Is not obligated
{’ﬂ)’ to the bencficiary all costs and cxpenses nctually jncurred up to sahl time to nuulr any party hereto of pending aale under any other deed of trust or of
n entorcing the terms of this obligation, including trustec's and attorney's fces any aetlon or proceeding in which the grantor, bene Iciary or truatec shall be a
not exceeding $30 1t actually incurred. party unless such actlon or proceeding is brought by the trustec.

8. After tho lapse of such time as may then be required by law following 12. This deed applies to, inures o the henefit of, and binds all parties
the recordation of said notlce of default and glving of said notice of sale, the hereto, thelr heirs, legatees devisees, administrators, cxecutors, succeasors and
trustec shall sell said property at the time and pince tixed by him in said notice ussigns. The term “‘heneticlary™ shall mean the holder and owner, including
of sate, elther as & whole or in separate parcels, and In such order as he may de- rl\-dgcc, of the note secured hereby, whether or not named as & henellciary
termine, at public auction to the highest bidder for cash, ic tawlfut money ol the tercn. In construing this deed and whenever the context mo requires, the mas.
United States, payable at the time of sale. Trustec may postpone sale of all or culine gender includes the feminlne and/or ncuter, and the singular number 1n-
an, portlon of sald property by public announcement at such time and place of cludes the plural,

IN WITNESS WHEREOF, sald gramtor has hereunto set his hand and seal the day and year first above written.

Yk & L
i ,:,4 . o (SEAL)

R K
x Croani 78, ¢(c/i.zm/[/ _(SEAL)

STATE OF OREGON
County of Klamath

THIS IS TO CERTIFY that on this_ J3th . day of.Auguat. . 1969, beloro me, the undersigned, a
Notary Publlg‘(ln',"qm'i'fpr said county and state, personally appoared the within named wendell L Schenk and e e e e
_PearlBcSchenk:’ busband and wife e )
to ms.péxé.onally.-knqu{n 'Yé f)év the identical individual S.. named in and who executed tho lotogoing instrument and acknowledged to me that

vy e .
..oxocule'dliha;sam freely and voluntarily for the uses and purposes thotoln oxprossed.

IN TEST;}((ON'YW@REOF, 1 have hereunto set my hand and difixed my notarial seal the day and year last above written.
L N P

2 e S e
Notary Public for Meqoq

My commission expires: (’ﬁ\(-é (7/ /9 é 4

Loan No. STATE OF OREGON )

County of Klamath §
TRUST DEED

8s.

1 certify that the within instrument
was recelved for record on the.. 1.

a day of ... Naidibo e, 19024,
wendell L 3chenk (DON'T USE THIS atds’h -,.,o'clq/ck .M., end rec rfed

SPACE; RESERVED I8}

Pearl B. Schenk e eCOmDING Y=s...... on page 13

Granlor LADEL IN COUN. Record of Mortgages of said County.
TO TIES WHERZ

FIRST FEDERAL SAVINGS & ueEen Witness my hand and seal of County
LOAN ASSOCIATION affixed.

Beneficlary

After Rocording Return To:
FIRST FEDERAL SAVINGS
540 Main St

Feo 3.0
Klamath Falls, Oregon e 3.00
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REQUEST FOR FULL RECONVEYANCE

To bo used only -when obligations have been pald.

TO: Wiliiam Ganona. . Trusleo

The undersigned is the legal owner and holder of all indobtedness socured by the foregoing trust deed. All sums secured by said trust deed
have been fully paid and satisfied. You hereby are directod, on payment to you of any sums owing to you undor tho lerms of sald trust deed or
pursuant to stalute, to cancel all evidences of indebtedness secured by sald trust doed (which are dolivered to you herewlth together with said
trust deod) and to reconvey, without warranty, to the partles dosignated by the torms of sald trust dood tho estate now held by you under the
same.

First Federal Savings and Locn Assoclation, Beneflciary

P

Thyaur o g s

USRI NSRRI e

e AR AR ] T

N




