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TRUST DEED
THIS TRUST DEED, made this.23xrd.day of oo ...August.

99859 /‘,%éﬁ”f’xa-l—lg'o

19..65_, between

Bruno Marchese and Susan C. Marchese, husband and wife

as granior, William Ganong, , as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneticiary;

WITNESSETH:
The gramtor irrevocably grants, bargains, sells and conveys tc the trustee, in trust, with power of sale, the

property in Klamath County, Oregon, described as:

Lot 12, Block 46 BUENA VISTA ADDITION to the City of Klamath
Falls, Oregon, according to the official plat thereof on file in the

records of Klamath County, Oregon,

which said described real properly does not exceod three acres, togethor with all and singular the appurienances, len

ts, heredit, ts,

Tents, issues, profits, water rights and other rights, easements or privileges now or hereafter belonging te, derived from or in anywise apper-

taining to the above described prem!

and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation

apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-to-wall carpeting and lino-
lsum, shades and bulltin ranges, dishwashers and other builtin appliances now or hereafler Insialled in oc used In connection wilh the above
described premises, {ncluding all interest therein which tho grantor has or may hereafter acquire, lor the purpese’ of securing performance of

each agroement of the granter herein contained and the payment of the sum of

($..lZ..8.0.04QLJ Dollars, with interest thereon according to the terms of a. promissory note of oven dale herowith, payable to the
beneficlary or order and made by the qrumcr.ﬁprinclpal and interest being payable In monthly installments of §..82.,50....... commencing
9

Septe er_15 1903....

This trust deed shall Yurther secure the payment of such additjonal money,
it any, as may be lonued hereafter by the beneficiary to the grantor or others
having an {ntercst [n tlhie above described J)ropen , A8 may he evidenced Ly a
noto or notes. If the indebtedness sccured by this trust decd s evidenced by
more than one note, the beneflciary may credit payments recelved by it uipon
any of sald notes or part of any payment on one note and part on another,
as the beneficlary may clect,

The grantor hereby covenants to and with the trustee and the beneficlary
herein that tho sald preinises and property conveyed by this trust decd are
free and clear of all encumbrances and that the “grantor will and his helrs,
exccutors and administratora shall warrant and defend his sald title thercto
against the claims of all persons whomsoever,

The 5mntur covenants and agrees to pay sald notc according to the terms
thereof and, when due, oll taxes, nsscssments and other charges levied against
aaid property; to keep sald property free from all encumbrances having pre-
cedence over thls trust decd; to complete all bulldings in course of constructlon
or hereafter constructed on sald premlses within aix months from the date
hereol or the date construction s hereafter commenced; to repalr and restore
promptly and in good workmanlike manner any buildlng or lmprovement. on
said property which may be dnmaged or destroyed and pay, when due, all
costs ncurred therefor; “to allow beneficlary to nspeet said property at all
times during construction; to feplace nn{ work or materials unsatisfactory to
beneticlary withln fifteen days after weitten notice from hencliciary of such

fact; not to remove or destroy nn?" buflding or Improvements now or hereafter
e

constructed on satd premises; to keep all bhulldings and Inprovements now or
hereafter crected upon aald pros:erty in food repalr and to commit or sufler
no waste of sald premises; to keep all buildings, prnpvrtf and fmprovemcnts
now or hereafter crected on sald premlses continucusly Insured agalnst loss
by fire or such other hazards as the beneficiary may from time to thne require,
tn a sum not less than the original princlpal aum of the nofe or ohligatlon
fecurcd by this trust deed, In a company or companies ncceptable to the bene.
ficlary, nnd to deliver the original polley of Insurance In correct form and with
approved loss payahle clause in favor of the lieneficlary attached and. with
reimlum paid, to the principal place of business of the heneficiary at lenat
ifteen days prior to the effective date of any such pollcy of insurance. If
rald policy of Insurance Is not ao Lendered, the heneflelnty may (n fts own
discretlon obtaln insurance for the benefit of the Leneticlary, which Insurance
Mll‘(l"l hc' non-eancellable by the grantor during the full term “of the policy thus
obtained.

In order 10 provide regularly for the prompt payment of sald taxes, nssecss.
ments or other charges and instirance premiums, the grantor agrees to pay fto
the hvncﬂcl:\r{. together with and in addition to the monthr payments of
rrlnclpnl and Interest payabic under the terms of the note or obilgation sccured
hereby, an amount cqual to one-twelfth (1/12th) of the taxes, and

default, any balance remaining In the reserve account shall he credited to the
Indebtedneas, Il the peserve account for taxes, s, Insurance prett
and other charges Is not sufficlent at any time for the payment of suc‘n charges
as they hecome due, the grantor shall pay the deficlt to the beneficlary upon
demand, and if not pald within ten days after such demand, the beneficlary
mnr at Ita option add the amount of such defielt to the principal of the
obligntion secured hierehy.

Should the ;émntur fall to keep nn’y of the foregolng covenants, then the
heneficlary may at its option earry out the same, and all fts expenditures there-
for shall draw interest at the rate specificd in the note, shall be repayable by
the grantor on demand and shall be secured by the lHen of this trust deed. In
this connection, the heneflciary shall have the right in its discretion to complete
any improvemenis made on sald premises and also to make such repairs to anld
property as In [ts sole discretlon { may deem necessary or advlsable,

The grantor further agrees to comply with all laws, orldinances, regulations,
covenants, conditlons and restrictions affecting sald properiy; to [my ali costs,
feces and expenses of (his trust, Including the cost of title search, as well as
the other costa and expenses of the ‘trustee Incurred In conficctlon with or
in cnrurc!nlg this obllgation, and trustee’s and attorney’a fres actuully Incurred;
to appear In and defend nny action or proceeding purporting to nffect the secur.
Ity hereof or the righta or ‘powers of the beneficlary or trustee; and to pay all
costs and expenses, Including cost of evidence of title and attorney's fees In a
reasonahle sum to he fixed by the court, In nnr such actlon or proceeding in
which the beneflelary or trustee may appear and Jn any suit brought by bene.
lllclnlry to foreclose this deed, and all sald suma shall He secured by this trust
teed,

The beneficiary will furnish to the grantor on written request therefor an
anntual atatement of acconnt but shatl not he oblignted or required to furnish
any further statements of account.

It Is mutually agreed that:

1. In the event that any portion or all of sald property shall be tnken
under the right of tnent domain or cond tion, the beneflciary shall have
the right to commence, prosecule in Its own name, appear in or defend any ae-
tion or {-rnccmllngs, or to make any eompromise or acttlement in ronncetion with
such taking and, If It 50 elects, 1o require that all or any portion of the money's
payahie as compensation for auch taking, which are jn exceas of the amount re.
quired to smy all reasonable costs, expenses ard attorney’s fees necessarily pald
or [ncurred by the grantor in such proceedings, shall be pald to the beneticiary
and applied by {t fizab upon any rensonahle ‘costs and expenses and attorney’s
tees necessarfly pald or fncurred by the heneficiary In such proceedings, and the
halance applied upon the Indebtedness sccured hereby: and the grantor agrees,
at Ita own expensi, to take such actlons and exeeute such Instruments ne shall

other chargea due and {mynhlc with respect to sald property within each aucceed
ing twelve months, and also onc-thirty-sixth (1/36th) of the insurance premiuins
{m(nhlc with respect to sald property within each succeeding three years while
his trust deed remnlns in effect, as eatimated and directed by the heneficlary,
auch sums to be credited to the lnlnclpnl of the loan until” required for the
aeveral purposes thercof and shall thereupon he charged to the princlpal of the
loan; or, at the optlon of the beneflciary, the sums so pald ahall be held hy
the beneflelary $n trust as a rescrve account, without iIntercst, to pay sald
premli taxes, or other charges when they shall heconie due
and payable,

While the grantor is to pay any and all taxes, assessments and other
chiarges levied or nsscsscd agninst sald pro?:rlry. or nany part thereof, before
the aame hegin to bear Interest and also pay premlums on all Insuranco
Pollclns upon sald property, such payments are to be made through the bene.
feinry, ns aforesajd.  The grantor hereby autharizes tho hencficlary to pay
un( and all taxes, Asscssments and other charges levied or Imposed agninst
anld property In the namounts as shown by the statements thereof furnished
by tho collector of such taxes, amsessments or other charges, and to pay the
Insurance premlums In tho amounts shown on the statements submitted by
the Insurance earrlers or thelr representativea, and to charge sald sums to tho
{irlnclpnl of the loan or to withdraw the suma which may he required from
ho reserve account, if any, eatabilshed for that purpose, Tha grantor agrees
in no ovent to hnlri the beneflcinry responsible for faflure to have any Insur.
ance written or for any loas or damnge growlng out of A defeet {n any In.
surance polley, and the bcncflclnr{ hereby 1s authorized, In the event of any
oas, to compromise and scitle with any fnsurance company and tn n{»nl any
such Insurance recelpts upon the obligations sceured by thin trust deed. In
computing the amount. of the Indebtedness for payment nnd aaiisfactlon in
full or upon snle or other acquisition of the property by the heneficlary after

2.2

It C y In obtainlg such compensation, promptly upon the heneficlary's
request,

2, At any time and from time to tima upon wrltten request of the bene.
ficlary, payment of Ita fors and presentation of this deed and the note for en.
dorsement (In cnse of full reconveyance, for canceliation), without affecting the
llnh!mt' of any person for the payment of the Indebtedness, the trustee may (a)
consent to the making of any map nr plat of sald property; (b) Joln In granting
any casement or creating and restriction thereon, (¢) Join In nnfv subordination
or other Agreement alfecting thia deed or the lien or charge hereof; (d) reconvey,
without warranty, all or any part of the property. The grantce in any reconvey.
ance may be described as the “person or persons lcfmlly entitled thereto™ and
the recifals thereln of any matlers or facts shail e conclusive proof of the
lrl“nl‘ulnggsoo(lwrcof. Trustre’s fees for any of the services In th
shall he $5,00.

2. An ndditlonnl security, grantor herehy assigns to heneflciary during the
conflnuance of theae trusta all rents, issues,” royaities and proflts of the pro.
perty.affected by thia deed and of any personal ‘property located thereon, Until
grantor shall default in the payment of any indcbicdness secured hereby or in
the performance of any ngreement hereunder, grantor shall have the right to col.
lect all such renta, Issucs, royaltica and profits earned prior to default as they
heenme due and payable, Upon any default by the grantor hereunder, the bene.
ficlnry may at any time without notice, elther In person, b‘y agent or hy a re.
celver $o be appointed by n court, and without regard to the adequacy of any
accutity for the Indebtedness herehy secured, enter upon and take possession of
safd property, or any part thereof, In Its own name sue for or olherwizo collect
the rents, fzsues and profits, Iucluding those past due and unpald, and apply
the same, leas costs nnd expenses of operation and colleetion, Including reason.
able attorney’s fees, upon any indebiedness sceured herehy, and In such order
as the henefictary may determine, :
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4. Tho entering upon and taking possesslon of sald property, the collectlon
of such rents, {ssucs and profits or the procecds of fire and other Insurance pol.
Icles or compensation or awards for any taking or damage of the property, and
tho application or releaso therco!, as aloresald, shall not cure or walve any de.
1Mgt or"no?.lco of detault hereunder or Invalidate any act done pursuant to
auch notlce, .

8. The grantcr shall notlfy beneficlary In writing of any asale or con-
tract for salo of the above described Fropcrty and furnish beneficlary on a
forn auplﬂlled 1t with such personal {nformatfon concerning the purchuucr. as
T

1131

sale and {rom thno to (lme thercafter may postpons the aale by publlic an.
uouncement at the time flxed by the preceding postponement. The trustee shall
deliver to the purchaser hils deed In form as requlred by 1aw, conveylng the pro.
perty so sold, but without any covenant or warranty, express or implied, The
recitals n the deed of any nintters or facts shall be concluslve proof of the
truthfulnesa thereof, Any person, excluding the trustee but Including the grantor
and the beneficlary, may purchase at the sale.

0, When the trustce sells ?uruunnt to the powers provided herein, the
}ru_!lc_o shail apply _t!lc proceeds of salo to payment of (1) the expenses of sale,

would ordinarily be required of a new loan applicant and shall pay t Y

charge by the trustee, (2) to the obligatiun secured by

a $5.00 scrvice charge.

0. Timo Is of the casence of this Instrument and upon default by the
grantor in payment of any indebtedness secured hereby or in performance of any
agreement hereunder, the beneficlary may declare all suma secured herchy im-
medlately duc and payable by delivery to the trustes of written notleo of default
and clectlon to sell the trust property, which notice trustce shall cause to be
duly filed for record, Upon delivery of ‘sald notlce of default and election to sell,
the beneficiary shall deposit with the trustee this trust decd nnd all promissory
notes and documents evidencing expenditurcs sccured hereby, whereupon the
irustees shall fix the tlme and place of sale and glve notlce thereof as then
required by law.

7. It atter default and prior to tho time and date sct by the trustee for
the trustec’s sale, the grautor or other person so privileged pays the entlre
nmount then due under the terms of the trust decd and the obllgation sccured
thereby, other than such portion of the principal as would not then be due had
no default occurred, the ﬁmmor or other person making such payment shall also
{my to tho beneficlary all costs nnd cxpenscs actunlly Incurred up to sald tle
n enforcing the terms of this obligation, including trustec's and attorney's fees
not exceeding $50 if nctually Iacurred,

8. After the lapse of such time as may then be required by law following
the recordation of sald notlce of default und giving of said notice of anle, the
trustee shali sell said property at the time and place fixed by him In sald notice
of snle, elther as a whole of in separste parcels, and in such order as ho mz?v de.
termine, at public auction to the highest bidder for cash, in lawful moncy of the
United States, priynbln at the time of sale. Trustee ma{ postpone sale of all or
any portlon of sald property by public announcement at such time and place of

K &r
tho trust deed, (3) to all persons having recorded liens subscquent to the in.
terest of the trustee in the trust deed, as thelr Interest may appear In order of
thelr prlnru{, and (4) the surplus, If any, to the grantor or to his successor In
Interest entitied to such surplus.

10. For any reason permitted by law, the beneficiary may from time to
time appolnt n svccessor or successors to any trustee named hereln, or to an
successor trustee appointed hercunder, Upon such appointment and without con-
veyance to the successor trustee, the Intter shall be vested with all title, powers
and dutles couferred upon any trusteo hereln named or appolnted hercunder, Fach
such appolntment and substitution shall be made by written instrument executed
by the beneticlary, contalnlng reference to this trust deed and its place of
recorsd, which, when recorded n the office of the county clerk or recorder of the
county or countles [ which the property {s sltuated, shall be conclu lve proof of
proper appointment of the successor trustee,

11, Trustee accepts this trust when this deed, duly executed and acknow.
ledged fs made a publle record, aa ,;rovmml Ly law. The ‘trustec Is not obllgated
to notlty uny party hereto of pending sale under any other decd of trust or of
any actfon or proceeding in which the grantor, beneficiary or trustee shall be a
party unless such action or proceeding Is brought by the trustee,

12, This deed applies to, inures to the benefit: of, and binds all partics
hereto, their heirs, legateea devisees, administrators, ¢xecutors, successors And
nxslgns, The term “beneficinry’ shall menn the holder and owner, Including
pledgee, of the note secured herchy, whether or not nsmed as a heneficiary
icrein, In construlng this deed and whenever the context 5o requires, the mas.
culine gender includes the feminine and/or neuter, and the aingular pumber in.
cludes the plural.

IN WITNESS WHERECF, sald grantor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON

County of Klamath ss.

/,

s (SEAL)

THIS 1S TO CERTIFY that on this..— 2384 __day of

!\UXIUS[ 19 65 before me, the undersigned, a
Notary Public in and for sald county and state, personally appoared the within named...

e Brino. Marchese and Susan. C. Marchese, husband and wife
to me personally known to be the Identical individual .S. named in and who executed the forogoing instrument and acknowledged to me that
.gl*x_.“_exoculod the same feely and voluntarily for the uses and purpgses theroin expressed.

7 :

IN TESTIMONY, WHEREOF, I have hereunto set my hand and affixed my notarial seal the day and year lasl above written.

Notary Public for Opdgbn
My commission expfitos: NOTARY PUBLIC FOR OREGON
My commission expites Nov. 18, 1666

“"TRUST DEED

Bruno Marchese and

Susan C, Marchese

Grantor LABEL

County of Klamath

STATE OF OREGON} as

I cerlify that the within Instrument
was: recelved for record on the .23

day of Angust 565,

(DON'T USE THIs atli:0L . o'clock.... PM., and recorded
BPACE; RESERVED

FOR RECORDING

in book. - H=05_ . on page_ 1:30.
IN CouN. Record of Morlgages of said County.

TO . TIES WHERE

FIRST FEDERAL SAVINGS & useD.)

LOAN ASSOCIATION
Beneficiary
After Rrcotding Return To:
FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregon

FCC 3 00

Wilness my hand and seal of County
affixed.

Dorothy Hopurs

, s County Clerk

By /ﬂéfz’*%% Al

Deputy

REQUEST FOR FULL RECONVEYANCE
To bo used only whon cbligations have been paid.

TO: Willlam Ganong............, Trustee

The undorsigned is the legal owner and holder of all indebtedness secured by the foragoing trust deed. All sums secured by said trust deed
have boon fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you undor the terms of sald fruat deod or
pursuant {o statute, to cancel all evidences of indebtedness socured by sald trust deed (which are delivered to you herewith together with said
trust deod) and to reconvey, without warranty, to the parties designated by the terms of sald trust deed tho estale now held by you under the

same,

First Federal Savings and Loan Association, Beneficiary

by.
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