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TRUST DEED

THIS TRUST DEED, made this.23rd_day of

August

1863, botween

E..Chris. lemler and Judith K. Lemler, husband and.wife .

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of

_.., as grantor, Willilam Ganong, . as trustes, and
Klamath Falls, Oregon, a corporation organized and

existing under the laws of the United States, as benelictary;
WITNESSETH:
The arantor Irrevocably arants, bargains, sells and conveys to the trustes, in trust, with power of sale, the

property in Klamath County, Oregon, described as:

Lot 4 in Block 2 of CASCADE PARK, according to the official plat
thereof on file in the records of Klamath County, Oregon.

which said doscribed real property does not exceed three acres, togethor with all and singular the appurlenances, tenoments, horeditaments,
rents, issues, profits, water rights and other rights, oasomonts or priviloges now or horeafter belonging to, derived from or In anywise apper-
taining to the above described promises, and all plumbing, lghting, heating, ventilating; air-conditioning, refrigeraling, watering and irrigation
apparatus, equipment and fixtures, together with all awnlngs, venetian blinds, floor covering in place such as wallie-wall cgrpeting and lino-
loum, shades and bulltin ranges, dishwashers and other builtin appliances now or hereailer Installed in or used in connection with tho ulove
described premises, including all interest thereln which tho grantor has or ‘may horeaftor acquire, for the purpose of socuring performance of

each agresment of the grantor heroin contained and the paymen! of the sum ot.IlLirx.ccn,Ilm.usand.S‘e.y.e.n_uundmdﬁi.(;y..&_.nO/ 100t:

@13
bonefiglary or
§egtem er. 1960 .

This trust deed shall further secure the payment of such additional money,
it any, as may be loaned hereafter by the hencliciary to the grantor or others
having an interest In the above descrihed property, as may be evllenced by a
note or notes. If the Indebtedness secured by thls truat deed s evideneed hy
more than onc note, the hencficiary may credit payments received by it upon
any of sald notes or part of suy payment on one note and part on another,
as the beneficlary may elect,

The grantor hereby covenants to and with the trustee and the beneficiary
hereln thay the sald premlses and property conveyed by this trust deed are
free and clenr of nll encumbrances and that the grantor wili aml his heirs,
executors and ndministrators shall warrant and defend his sakl title thereto.
against the clalins of all persons whomsoever.

The grantor covenants and agrees to pay sald note according to the terms
thereof and, when due, all taxes, nsseasments nnd other charges levied agninst
salld property; to keep sald property free from all encumbeances having pre-
cedence over this trust deed; to complete all buildings in course of construction
or hercafter constructed on sald premlses within six months from the date
hereof or the date constructlons s hereafler commenced; to repalr and restore
promptly and in good workmanlike manner any building or Improvement on
sald property which may be damaged or destroyed and pay, when due, all
costs “incurred theretor; to allow heneficlary to ‘Inspect sald property at all
4mes during construetion; to replace nnf' work or materlals unsatisfactory to
heneticinry within fifteen days after written hotiee from beneliciary ol such
fact; not to remove or desiroy nni' bullding or lmprovements now or hereafter
constructed on said premises; to keep all buildings and hnprovements now or
hereafter erected upon satd property In good repaif and to cotmit ar suffer
no waste of sald premises; to &wop all buildings, property and impravements
now or herenfter erected on salld premises continuously insuml against loss
by fire or such other hazards as the henefictary may from thne to time requlire,
in & sum not less than the orlginal principal sum of the note or_obligation
secured by this trust decd, in a company or companles acceptable to the benee
ficlary, and to defiver the original policy of Insurance In correct form and with
approved loss payable clause In favor of the heneficlary attached and with
premium pald, to the principal place of husiness of the heneflciary at least
fifteen days prior to the effective date of any auch }mllcy of Insurance. If
anld policy of Insurance 13 5ot ro tendered, the beneflciary may in its own
discretion “obtaln Insurance for the henefit of the heneficlary, which insurance
ll’"(l"l bc’ non-cancelinhle by the grantor during the full term of the pollcy thus
ohtained,

In order to provide regularly for the prompt payment ot sald taxes, asseas-
mentg of other charges and Insurance premijums, the grantor nfrccs to pay to
the heneflciary, together with and In addjtion to the monthly payments of

rincipal and Interest payable under the termse of the note or obllgation sreured

ﬁorrhy, an amount equal to one-twellth (1/12th) of the taxes, Asacssmenis and
other charges due and {mynhlc with respect to sald property within each succeed-
Ing twelve months, and alse one-thirty.alxth (1/36th) of the insurance preminms
payable with respect to sald praperty within ench succeeding three years while
this trust deed remains in effect, as estimated and directed by the beneficlary,
such sums to he credited to the prineipal of the loan until” required for the
several purposes thereof and shall thereupon he eharged to the prineipal of the
loar; of, nt the option of the bencficlary, the sums so patd shail be held by
the heneficlary In trust as n reserve account, without intercst, {o pay =sald
premiums, taxes, assessments or other charges when they shali become due
and pagabhle.

While the grantor s to pay any nnd all taxes, assessments and other
charges levied or nssessed against sail property, of any part thercot, hefore
the rame begln to bLear Interest and also to pay premfums on all inaurance
pnllclns upon sald property, such payments are to be made lhrnm'h the bene-
fcinry, as aforesald,  The grantor hereby aulhorlzes the bheneficiary to pay
nn( and all taxcs, asscsamenta and ollier charges levied or imposced agninst
safd property In the amounts ns shown by the statements thereof furnished
by the collector of such taxes, assessments or other charges, and to pay the
fnsurance prenlums In the amounts shown on the statements aubmiited hy
the {nsurance enrriera or thelr represenfatives, and to charge sald sums to tha
rincipal of the loan or to withdraw the sums which may be required from
{ho reserve t, It nany, established for that purpose. “The grantor agrees

in no event to hold the he'ncflclnrr responsible for faiture lol have any Insur.
]

ance written or for nny loss or damage growlng out of a dofect in "any in.
surance policy, and the ll':ncﬂclnr{ hereby is authorized, In the cvent of any
Joss, to compromise and settlc with any lnsurance company amd to nrpl any
such Insurance reccipts uron the obligations arcurcd by this trust deed. In
computing the nmount of the indehtedness for payment and satisfaction in
full ‘or upon sale or other acquisition of the properly by the beuceflcinry after
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der arg made by the grantor, principal and Intorest being payable in monthly installments of 5....00.00

payable to the
- commencing

default, any balance remalning ju the reserve account ahall be credited to the
Indebtedness, 1t the feserve account for taxes, assessments, [nstrance premlums
and other charges is not sufticlent at any time for the payment of such charges
as they hecome due, the grantor shall pay the deficit to the beneficlary. upon
demand, and if not pald withln ten days after such demand, the beneficinry
m:\f’ at Its option add the amount of such deficit to the principal of the
obligation seeured herchy.

Should the grantor fail to keep nnf‘ of tie furegoing covenants, then the
beneflelary may at its optlon carry out the same, and all Its expenditures there-

© for shall draw Interest at the rate specifled in the note, shall be repayable by

the yrantor on demand and shall be secured by the llen of this trust deed. In
this connectlon, the heneficlary shafl have the right in discretion to cotnplete
uny lmprovements made on sald premlses and also to make such repales to sald

property ns In ita sofe discretton it may deem pecessary or advisable;

The grantor further agrees to comply with all lnws, ordinnnces, regulations,
covenants, conditions and reatrictions affecting said property; to pay all costs,
fees and cxpenses of this trust, including the cost of title search, ns well as
the other costs and expenses of the trustee fneurred In connection with or
in enforcing this obligatlon, and trustee’s and attorney’s fees actually jncurred;
to appear in and defend any actjon or s;ruc rding pueparting to affect the secur-
ity hereof or the rights or powers of the beneficlary or (rustee; and to pay all
coats and expenses, Including cost of evidence of title and attorney’s fees In a
reazonable s tocbe fixed by the courly in any sucl actlon or proceeding in
which the beneficiary or trustee may MT"M and in any suft brought by bhene-
!llrl:\lry to foreclose this deed, and all salil suma shall He secured by this trust
teer],

The heneficlary whl furnlsli to the grantor on written request therefor an
annual statement of account but shall not Le ohbligated or required to furnish
any further statements of account.

Hois mutually agreed thate

1. In the event that any portlon or all of eald prnpvr(e‘ shall he taken
undey the right of eminent domaln or condemnntion, the bencficlary shall have
the right to commience, prosecute In Its own name, appear fn or defend any ac-
tion or Erocccdlnns. or {0 make any compromise or settlement in connectlon with
such taking and, 16 1t so clects, to require that all or any portion of the money’s
payable as compensation for such taking, which are in cxceas of the amount re-
quired to pay all reasonable costs, expenses and attorney’s fees necessarily paid
or Inenrred by the grantor fn such proceedings, ahall be” pald to the beneflciary
and applied by it firat pon any reasonable eosts il expenses and attorney’s
fees necessarily pald or Incurred I?' the beneficlary In such proceedings, and the
balance applicd upon the indebtedness secured hereby; and the grantor agrees,
at its oWn expense, to tnke such actlons and execute such insteumenta as shall
he m-ctv!snry In oltalning such compensation, promptly upon the beneficiary's
request.

2. At any tlme and from time to time upon wrltten request of the hene-
ficiary, payment of jts fees and presentntion of this deed and the note for en-
dorsement (In case of full reconveyance, for eanceilation), wlthout affecting the
Habllity of any person for {he payment of the Indebtedness, the trustee mey (a)
consent to the making of any masp or plat of sald property; (b) join In granting
any casement or creating and restrictlon thereon, (¢) join in any subordination
or other agreement nffecting this deed or the lien or_charge hereof; (d) reconvey,
without warranty, all or any part of the property, The grantee In any reconvey-
ance anay he dexcribed as {he “person or pereons Ir‘{u\lly entitled thereto” and
the recitals thereln of any matters or facts ahall he conclusive proof of the
truthfolneas thercof, Trusfee's fees for any of the services in this parageaph
shall Le $5.00.

8. As additional security, grantor hereby naasigns to heneficlary during the
continuance of these trusts all renta, fssues,” royalties and profits” of the pro.
perty nffected by this deed and of any personal property located thercon. Until
geantor shall default in the payment of any Indebledneas accured hereby or in
the performance of any agreement hercundoer, grantor shafl have the right to col-
leet ‘all such rents, Issucs, royalties and profits earned prior to default as they
becomo due and payable. Upon any default by the granior hercunder, the benee
ficlary mny at any time without notico, cither In person, by agent or by n re-
ceiver Lo _be appointed by a court, and without regard to flhie adequacy of any
sceurity for the Indebtedness hereby sccured, enter upon and tnke possession of
aafdd property, or any part thereof, In its own name sue for or otherwise collect
the rents, lasues and profits, Including those past due and unpald, and apply
the same, less cosis and expenaes of operatlon and collection, Including reason.
able attorney's fees, upon any Indebtedness sccured hereby, and in such order
as the beneliclary may determine, ¢




4. The entering upon and taking possesslon of sald property, the collection
of such rents, {ssues and profits or the proceeds of firc and other fnsurance pols
Iclea or compensation or awards for an¥ tuklrﬂ; or damage of the property, and
the application or release thercof, as aforesald, ahall not cure or walve any de-
’;‘3:' or"nonco of default hereunder or luvalldate any act done pursunnt to
B! notlce.

5. The grantor shall notify beneficlary In writing of any sale or con-
tract for sale of tho nbove descrlbed ?ropcny and furnish benellclary on a
form supplicd it with such personal information oonccrnlng the purchaser as
would ordinarily bo required of a new loan spplicant and shall pay beneticiary
o $5.00 service charge,

6. Timo s of tho esscnce of this Instrument and upon default by the
grantor In payment of any Indebtedness secured heteby or In performance of any
agreement hereunder, tho benefleiary may declarc all sums sccured hereby fm-
mediately due and Pnynblu by delivery to the trustee of written notice of default
and election to scll the trust property, which notice trustee shall cause to be
duly filed for record, Upon dellvery of ‘sald notice of default and election to sell,
tho beneficlary shall deposit with the trustee this trust decd and all promissory
notes and ¢ & evidencing ex: dltures securcd hereby, whercupon the
trustees shall fix the timo and place of sale and glve notice thercof as then
required by law,

7. It after default and prior to the timo and date set by the trustee for
tho trustce's sale, the grantor or other person 80 privileged pays the entire
amount then due under the terms of the trust deed and the obligation secured
thereby, other than such portion of the principal as would not then be due had
no defaul, occurred, the grantor or other person making such payment shall also
puy to the beneticiary all costa and expenses actually incurred up to sald time
n enforclng the terms of this obligation, including trustee's and attorney’s fees
not exceeding $30 1t actually Incurred.

8. After the lapse of such time a8 may then be required by law following
rdation of eald notlce of default and giving of said notice of sale, the

trustee shall scll sald property at the time and place fixed by him in sald notice
of sale, either as a whole or in separate parcels, and In such order as he may de-
termine, at public auction to the highest bldder for cash, in 1awful money of the
United States, paynble at the time of sale. Trustee may postpone sale of alt or
any portlon of sald property Ly public announcement af such time aud placo of
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sale and from time to time thereafter may postpons the sale by public an.
nouncement at the time fixed by the preceding postponement. The trustee shali
deliver to the purchaser hils deed In form as required by law, conveying the pro-
perty so sold, but without any covenant or warranty, express or implied. The
reciials in tho deed of any matters or facts shall Le conclusive proof of the
truthfulness thercof. Any person, excluding the trustee but including the grantor
and the beneflelary, may purchase at the sale,

9. When the trustce sells yuruuunz to the powers Frovldcd hereln, the
trustec shall apply tho procecds of sale to payment of (1) the uxrcnles of sale,
ncluding a reasounbie charge by the trustee, (2) to tho obligation secured by
the trust deed, (3) to all persons having recorded llens subscquent to the lo-
terest of the trustee in the trust deed, as thelr Interest may appear In order of
thelr prlorltf'. and (4) the surplus, {f any, to the grantor or to his successor In
interest entitled to such surplus,

10. For any reason permitted by law, the beneficlary may from timo to
time Int a or to any trustee named hercin, or to any
successor trustee appolnted hereunder, Upon such appointment and without con-
veyance to the successor trustee, the Iatier shall be vested with all title, powcrs
and dutles conferred upon any trustee hereln named or appointed hereunder. Each
such appolntment and suhstitution shall bo made by written [nstrument exccuted
by the beneficiary, containing reference to this trust deed and its place of
recond, which, when recorded in the office of the county clerk or recorder of the
county or countles In which the property Is situated, shall be conclusive proot of
proper appointment of the successor trustee,

1L Trustee accepts this trust when this deed, duly cxecuted and acknow.
ledged Is made a pubjle record, as rrovldml by law. The tiustee is not obligated
to null!‘y any party hereto of pending sale under any other deed of trust or of
any action or procecding in which the grantor, beneflciary or trustee shall be a
party unless such actlon or proceeding Is brought by the trustee.

12, This deed applies to, inurea to the benefit of, and binds all partles
hereto, thelr heirs, legatees devisees, adminlstrators, executors, successors and
assigns. The term “bencficiary’ shall mean the holder and owner, including
rlcul ee, of the nole secured hereby, whether or not named as n beneflcisry
urn-fl . In construing this deed and whenever the context so requires, the maa.
culfne gender includes the feminine and/or neuter, and the singuiar number in-
cludes the pluzal.

IN WITNESS WHEREOF, sald gremtor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON
County of Klamath

THIS IS TO CERTIFY that on this...235d _ day of.__.ANgust

83,

19“..‘6.5__. before me, tho undersigned. a

Notary Public in and for sald county and state, personally appeared the within named
el Chris Lemler and Judith K. Lemler, husband.and wife

to mo personally, known lo be the identical individual 3.. named in and who oxecuted the foregoing Ins'rumont and acknowlodged to me that
_Eh_e.y*_axl;ic‘ﬁmg the ‘samo freely and voluntarily for the uses and purposes therein exprossed.

IN TESTIMONY -W}-iEREOF, 1 have herounlo sol my hand ond wifixed my notarial geal the day and year last abovo writlen.
- - S

fictary Public for Orog
My commission expiros? NOTARY PUBLIC FOR OREGON

My commission oxpires Nov. 18, 1966

e s
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TRUST DEED

£, Chris Lemler and
Judith K, Lemler

Grantor LADEL

(DON'T USE THIS
SPACE: RESERVED
FOR RECORDING

IN COUN- Record of Mortgages of said County.

STATE OF OREGON
County of Klamath } s

I certify that' the within' instrument
was recelved lor record on the.. 24,
day of ... 10 ¢ . 1965,
at.._._}.l_in,o'cloclcri?.uM and recorded

o ) on padge.

TO TIES WHERE

FIRST FEDERAL SAVINGS & useo.)

LOAN ASSOCIATION
Benoflclary

After Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St.
Klamath Falls, Oregon

Witness my hand and seal of County
affixed.

Doratly Rogors
% County Clerk

/
By éﬁ‘:_zZz,...zﬁ‘aZaM._.

Deputy

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid,

TO: Willlam Ganong et Trustee

The undersigned s the legal owner and holder of ali Indebledness socured by the foregoing trust deod. All suma secured by said trust deod
have been fully pald and satislied. You hereby are directed, on payment to you of any sums owing to you under the terms of sald trust deod or
pursuant o statute, to cancel all evidences of indebtodness secured by said trust deed (which are dolivered to you herewith togothor with said
truast deed) and to reconvey, without warranty, to the partles designated by the terms of sald trust deed the esialo now held by you under the

same,

First Federal Savings and Loam Association, Beneficlary

by




