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THE MORTGAGOR

J..Richard Craven and Lillian DEll Craven, husband and wife

e M-05

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSQCIATION of Klamath Falls, a Federal Corporation, here-
inafter called 'Mortgagee,” the followlng described real property, situtated in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may hereafter acquire, together with the income. rents and profits thereof, towit:

A tract of land situatled in the £3 SE 1/4 of Section 31, Township 40 Souti, Range 12
Bast W, M, described as follows:

o Beginning at the 3/ corner of N& 1/4 Sc 1/4 of said Section 31, also the true point of
\\j beginning; thence Zast 280 fect; thence North 20 deg. iZast 330 feet to the Vesterly
' right of way line of the Poc Valley Market Road; tiience Southeasterly to the dast line
g of said 3ection 31; thence South to the South line of said Section 31; thence West to tire
HEasterly right of way line of the Shasta View Unit No, 4 Canal Northerly and Westerly
along said iasterly right of way line to the South boundary of the Nii 1/4 NiE 1/4; thence
West to the true point of beginning.

EXCiEPTING THEREFROM any portion lying within the boundaries of the Poe
Valley Market Road.

together with all heating apparatus (including firing units), lighting, plumbing, water, heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with sald premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

Three Thousand Two Hundred Fifty and No/1Q{)==-==-ccenmmcmcesccomncancomeamnsmann

Dollars. bearing even date, principal, and interest being payable in monthly installments of 5....30..90..on.0rbelare.......
the  15. . day of each calendar mouth

commenclng.......'N....S.?.p.t.emhﬁr........15....... 19....65

and to secure the payment of such additional money, If any, as may be loancd hereafter by the mor!ga?cc to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. I the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of sald notes, or part of
any payment on one notc and part on another, as the mortgagee may elect.

The mortgagor covenants that ho will keep the bulldings now o hetealter orecied on sald morigaged property continucusly Inaured
against loss by fire or other h d n such P aa the morigagee may direct, in an amount notiau than the f{ace of this moﬂqq&c.
with loss payable first to the mortgages to the full amount of =said indebledness and then fo the mortgagor; all policles lo be held by the
morigagee. The morigagor herob{ asnlgns to the mortgagee all tlght in all policies of insurance carried upon said property and in caze of
loss or damage to the properly insured, the mortgagor hereby appoints the mortgagee as his agent to sottle and adjust such losa or damaqge
and apply the proceeds, or g0 much thoreof as may be necessary, In payment of sald indebtedness, In the evenl ol foreclosure all right
of 1!ho morigagor in all policies then in force shall pass o the mortgageo thereby giving said mortgagee the right to assign and transfer sald
policies.

The mortgagor further covenants that the_ building or bulldinga now on or hereafter erected upon said premises shall be kept in good
repalr, not altered, extendod, removed or demolishied without the written consent of the mortgagee, and to complete all bulldings in course
of construction or hereafter constructed thefeon wilthin six months from the date hereof or the date construction s herealter commenced.
The morlgagor agrees to pay, when duo, all taxes, gsscssments, and charges ol avery kind lovied or d agatl ald p fses, or upon
this morigage of tho note and-or the indeblodness which it secures or any transactions in connection therewith or any other len which may
be cdjudged to be prior to tho lien of this mortgage or which becomes a prier lien by oporation of law: end 1o pgy premiums on any Iife Insur-
anzo policy which may be assigned as_further security to mortgaoges; the! [or the purpose of providing reqularly for the prompi payniont of
all taxes, cssessments and governmental charges levied or assessed against the morizaged properly and insurance pramlums while any part
of the indeobted d hereby 1 1, mortgagor wiil pay lo the mortgagee on the date Installments on principal and inlerest
are payable an amount equal to 1712 of said yearly charges,

Should the mortgagor fail to keep any of the foregoing covenants, then the mnn?di“ may perform them, withou! walving any, other
right or remedy herein given lor any auch breach; and all expenditures in that behalf shall be secured b{) this motigage and shall bear
Y

Interost in accordance with the leims of a cerialn promlssory nots of even date herewith and be repayable the mortgagor on domand.

In case of dofault in the pcnmnnl ol any installment of said deb!, or of a breach of any of the nts hereln or ined !n the
application for loan exoculed by the morlgagor, then the entire deb! hereby secured shall, at the meortgagae's option, become immediately
due without notice, and this motlgage may be [oreclosed.

The morigagor shall pay the mortgugoe o reasonable sum a3 atiorneys fees In any suit which the morilgagee defends or prosecutes to
protect the llen hereof or 10 forecloco this mortgage; and shall pay the costs and disbursements allowad by law and shall pay the cost of
searching records and absiracting same; which sums shall be secured hereby and may be included in tha docree cf foreclosure. Upon bringing
oction !o foreclose this morigage or at any tme while such g ding 1is ding, the mortg witheut notice, may apply for and securs
lhe appolntment of a recoiver for the mortgaged properly of any parl thereof and the income, rtonts and profita therefrom,

The mortgagor consents o @ personal deficlency juddment for any part of the debt horoby socured which shall nat be paid by the salo
of said property.

Wordz used in this morigage in the present tence shall include the fulure tenso; and in the masculine shall include the feminine aond
nenter gonders; ond in the singular shall include the plural; cnd (n the plural chall include the singular.

Fach of the coveonants and agreementa herein thall bo binding vpon all stccessors in intarest of each of the mortgugors, and oach
shall jnure fo the honelit of any sucessass in fnterest of the morlyagee.

Dated af Klamath Falls, Oreqon, this .. ... . . 28th PO ;, 5 1965

| s
(At Cans

STATE OF OREGON | g,
County of Klamath

THIS CERTIFIES, that on this ......-19th day of
I\._D:,'.'Nﬂ,ﬁ.st., bofcro mo, the undersigned, a Notary Public for sald state personally appeared the within named

B,
/',:'_r; Ji- Richard Craven xxxxx¥xuxRRHH#SamvRRx MU0 00 xxbiex

Pa -
o o, 4010 be-tha 1dentical porson.. ... described in and who oxeculed the within instrument and acknowledged to me that ....he...
xo%tqﬂ the! famo'.l(aoly and voluntarily for the purposes therein oxpressed.

P'}}(T MON.'Y:WHEREOF, I have hereunto ge! my hand ond officlal seal the day and year last above written.
e DRV F e X )
, L . .

Not Public for the State of Oregon
Raum af umz F Oreqon.
My commiassion explnq:: ‘.].B- ‘g-g age!
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FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH FALLS

Klamath Falls, Oregon
Mortgagee
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. STATE OF OREGON uuu
County of Klamath {

Notary Pyplic for

My comm. exp. ;2291
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for said county and state, on this

personally appeared Lillian

.of Mortgages,

Records of said County

Dorothy lfogers
,County 0,_2._9

By <\ V\Nﬁh\ﬁ\ \\kxﬁ“&\
e +3.00 Deputy.
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FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

Klamath Falls, Oregon
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