AGREEMENT QF SALE
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THIS AGREEMENT, Made and entered into in Klamath County, Oregon,
this _18th day of December, 1963, by and between CHESTER C. WHITLOW
and GRACE C. WHITLOW, husband and wife, hereln called sellers”,
and JOHN N. GOTTLIEB and DONNA B, GOTTLIEB, husband snd wife, herein
callqd."buyeta"i:u o
- | WITNESSETH:

Seilers agree to sell to buyers and buyers agree to buy from
SGllérs all of the following-described property situated in Klamath
County, State of Oregon, to-wit:

A portion of the SEANW} of Section 2, Township 39 S., R.

9 E.W.M,, described as follows: Beginning at a point on the
couth boundary of sajd SEXNW:, 495 feet east of the south-
west corner of sald SEINWL; thence north and parallel to the
‘west -line of said SEiNW4, 920 feet to the SW. corner of the
tract herein conveyed, being.the place of beginning of this -
descriptlony thcﬂcq;fﬁquspgd*plgc¢:o£Vheglnnlng-£dst and .
parallel to the north line of 'said/ SEINWL, 165 feetj thence-
north and parallel to the waest line of sald SEANWL, 100 feet;
thence West and parallel. to the North line of sal SEANWA,

165 feati thence south and parallel to the west 1ine of eald .
SEANWL, 100 feet to the place of beginning) and further grenting
the use in connection with owners of property ad Joining that
certain roadway LO feet wide, being 20 feet off the westerly
side of this property and 20 feet off property of A, L. Paul, .= .
ac shown in contract between J. H. Caldwell and Nellie 1. . ... .-
Caldwell, husband and wife, and said A. L., Paul, recorded March
1, 1926, in Volume 69, Page 331, Deed Records of Klamath County,
Oragon. SUBJECT TO: Contract and/or lien for irrigstion andﬁzr
drainage; inclusion in South Suburban sanitary District and the
rules, regulations and assessments thergof; and to casements

and rights of way of record and those apparent on the land,
Af any, and subject to "Road Agreement" recorded in Volume 69,
Page 311, Deed Records of Klamath County, Oregon,

at and for a total purchase price of THREE THOUSAND NINE HUNDRED

FIFTY AND NO/100 (33,950.00) DOLLARS, payable as follows: §250.00

at the timéiof the ékecut!on of this agreement, the recelpt of which

is hereby acknowledged by sellers, and the balance of $3700,00 payable

as follow%: Buyerslaésumg and agrea‘to ppy; according to the terms

aﬁd‘pfoviélons3théfeof, the balﬁhce due on that certain contract of
"sale‘§é$é4 Juﬁa.15, 1960, covering the above-described property

19[  whgfe§hfﬁéﬁ§eﬁ§;:Grote, a slqgig'WOmah, is seller (sald seller's

;;jﬁéérgg},havlpg ﬁgfhzgss}gned to Kelly Lazarus undér date of

Aﬁguggwggii{962!)ﬁ§n¢gggllers hefein*grq‘the buyers. Sellers covenant
(Abigéﬁéhtfdfﬁsdieffyl)' v '
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that the balance due on said contract of sale 15 the sum of 31488.77
with Interaest at the rate of 6% per annum from December 15, 1963, and
said balanceis payable in monthly {nstallments of £40.50, including
the accrued interest on the unpald balance. The next said payment
s due on January 15, 1964, and a like payment is due on the 15th
day of each month thereafter until sald contract is paid in full,
The ramhinlng balance. of sald purchase price in the sum of $2211.23
shall’ be payable in monthly installments of $40.50, including interest
on théfhnpald balance at the rate of 6% per annum, the first such
payment shall be due and payable on the 15th day of the next succeed-
ing month following the date upon which the above-mentioned assigned
cont ract between Kelly Lazarus and sellers hereln shail have by its
terms been pald In full, | v
Buyers agree to make the payments above specified promptly on thé
dates ahove mentloned to the order of sellers at First Federal Savings
and Loan Association of Klamath Falls, Oregonj to keep sald premiség
at all times In as good condition as the same now arej to maintain all
improvement s novw on or which may hereafter be placed on said premises
until the entire purchase price has been paid; and agree that they
will keep said premises insured in & company or companies approved by
cellers against loss or damage by fire in a sum not 1ess than %$3500.00,
with loss payable to the parties as thelr respective interests may
appear, said policy or policies ‘of insurance to be held by sellersy
that buyers shall pay regularly and seasonably, and before the same-:‘
shall become delinquent, all taxes, axcept as herein otherwise prpvided,
assessments, liens, incumbrances and charges of whatsoever nature-énd o
kind and buyers agree not to suffer or permit any part of sald premlses
to become subject to any tax ilens, asseséments, 1iens, chargez or.
lncumbrances whatsoever having preccdence over the rights of seiiersug
in and to sa'd property. ’ S
Buyers shall be" antltled to posaeasion of said premises upon théQ

axecutlon of. thlJ agneement.

(Agreé@eni?df,Sale‘-'z)
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sellers will, upon the executlon of this agreement, m ake and
execute in favor of buyers a good and sufficlient warranty deed con-
veying a fee simple title to said premises free and clear, as of the

date hereof of all incumbrances whatsoever, except the above-ment ioned

contpact of sale, rights of way and easemaents of record and those

appérent on the land.

Sellers covenant and agree to provide buyers with 8 title insur-
ance policy showing good marketable title in sellers subject to the
above-ment loned assigned contract of sale when the balance on the
contract of sale between Kelly Lazarus and sellers herein has been
reduced to the principal amount of &488.00.

1t is understood and agrecd that the 1963-6l real property taxes
which are a lien agalnst sald property have not been pald and sellers
coyenant and agree to pay sald taxes in full on or before Aprll 1, 196l.

It 1s“further understood and agreed that the charges made by the
gscrow agent in setting up said escrow and other costs incidental to
the preparation of the documents pertaining to this sale, including
reasonable attorney fees, shall be borne equally by sallers and buyers.

An executed copy of this agreement, together with the executed
warranty deed of sel lers; sellers! assignment of thelr interest in
that certain contract of sale between Ferne E. Grote, 2 single woman,
(assigned to Kelly Lazarus) and sellersa7guyers' quitclaim deed to
sellers herein, shall be placed in escrow at First Federal Savings &
Loan Association of Klamath Falls, Oregon. Sald escrow holder is
{nstructed that when and if buyers shall have paid the halance of the
purchase price and shall have in all other respects fully complied
with all of the terms and conditions of this agreement, gsald escrow
holder shall deliver sald instruments to buyers. Upon receipt of
carbon cOpy of notlice given by sellers to buyers of buyers! dafault

under thls agreement and the expiration of 10 days from ‘the date of
said notice, said escrow agent is instructed to surrender all of sald

documents to sellers under whichever contract of sale such default occurs,

(Agreement of Sale = 3)
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it is understood and agreed between the parties hereto that time
{s of the essence of this agreement and if buyers shall fail, refuse
or neglect, for a perlod of 30 days, to pay any of sald installments,
or interest, promptly as the same become due, or shall fail to keep
and perform any of the agreements herein contained, then sellers,
at thelr optlion, may terminate this agreement. Notlice of sellers!
election to terminate this agreement shall be given in writing by
sellers to buyers at the address of buyers below, and 10 days after
the date of sald notice all rights of buyers in and to sald property
and under this agreement shall utterly cease and determine, and the
property herein-describad shall revert to and revest in sellers
without any right of buyers of reclamation or compensation for money
paid or for improvements made on sald premises as fully, perfectly
and absolutely as if this agreement had never been made, and all
money theretofore pald to sellers under this agreement shall thereupon
be forfeited without process of law and shall be retained by and belong
to sellers as the accrued and reasonable rent of said premises from
this date to the time of such forfeiture and the liquidated damages
to sellers for buyers! failure to complete this agreement, and in
such case said escrew holder Is hereby instructed to deliver sald
documents to seller on demand for same, upon being supplied with a
carbon copy of sald notlice of terminat ion. In case suit or action

{s taken to enforce any provision of this agraement buyers agree to

pay, in addition to the costs and disbursements provided by law, such

sums as the court may adjudge reasonable for sellers' attorney fees
therein.

Heirs, succegssors, representatives and assigns of the partles herato
are hereby declared to be bound and benefited by the terms hereof.

IN WITNESS WHEREOF, the parties hereto have executed this agree-

meny,”this‘the day and,yeav first herelinabove written.

z’ ”/;’Lwﬁﬁ (VWL i ) AL
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Sellers “Buyers
Buyers! Address:

(Agreement of Sale = L)
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¢ Ten.and.no/100. (510.00). zzzzzszszsnsmsss DOLLARS,
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IN CONSIDERATION o
in hand paid, the receipt whereof is hereby acknowledged
transfer and set over unto Lkelly Lazarus —-osoonooisomninn

—_—--.--...._—_—_—_..-..........—_..—..—...-...._—-.-..-—...-—_—_—_..-..—-_._—

intevest in and t?l ‘the written an(c{ attached ccéntn?lct o{ fale dat;:d....{,){E‘ACAc;mb.Clt...lBJJh.
er. L.t tlow. aod. Grag imitlov,. husband cne wile =-

i?skgﬁnull..ngé‘%gfe&o%ngl Dggna BLCoEE1iEl, HuE panu aliv \'..Ll’ea)nd i and to the
TEELLY ~—mw=== doccribed therein, and all moneys due or to becomo due thereon. There is now due and
owing upon the attached contract the sum of Lwo. thousand  tko undred Ltrenty sULe 'Do"mi' &
Description: realty described as a portion of the Siy, of g of gccticn &
in Township 39, South oi Range 9 E.W.M, in Klamath (‘,“ounw, Cre:on, and as
more particular contract of sale.

[ e vy erirrSrr i v rirebrrin b ovpdurdredvrterdorbed

1y described in said attached copy oX

¢
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¢ JN:WITNESS WHEREOF, ,
AUgUStEmsmrmmenTn. o)) :

rE .. /vfaféwu (SEAL)
R ss.

Coityrof ranath. On this. 24 Gh..._ day of. AUEUSE=====_ 19 05;
gned, a Notary Public in and for san Co'iﬂf}’ and State, personally appeared the within

before mie, &he undersign .
named ~Ghester- Cluhitlow and Grace C.unitloW, husband ard WL{Q, wemm—rm=

e e i o O o . B o o S B o P o B B 6 W e 2 S

known to me to be the identical individual...S. described in and who executed the within instrument and
acknowledged to me that the executed the same freely and voluntarily.
After Revording IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed

roturn to Kelly Lazarus, year last_above written.

3G Ilain Strozt,

Klamath Falls, Oregon.
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