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MORTGAGE

THIS INDENTURE of mortgage made this 254N.......day of....Angusk. 19..65...., by and between
_Ee_ie BENDERSQU & HELEN C. HENDERSON.AS HUSBAND .AND HIFE.

.,
hereinadter called the mortgagor, (whether one or more) and UNITED STATES NATIONAL BANK OF OREGON, & national
banking association, hereinafter called the mortgagee,

WITNESSETH:
That the mortgagor, in consideration of the sum of‘...’l‘}xentyefiue...bhousand..and.no/looms-

($25,000.00 } dollars received from the mortgagee, does hereby grant, bargain, sell and convey to sald mortgagee,

its successors and assigns forever, all of that certain property situated in the City o

County of Klamath , State of Oregon, and described os follows, to-wit:

DESCRIPTION OF PROPERTY

A portion of Block L1 of HILLSIDE ADDITION to the City of Klamath
Falls, Oregon, and more particularly described as follows, to-wit:

Beginning at the Northwesterly corner of said Block L1 of
HILLSIDE ADDITION; thence S. 21° 14 E., along the Wegterly line of
said Block L1, a distance of 160.0 feet; thence N. 68° L6 E., para-
1lel with Manzanita Street, a distance of 50.0 feet; thence N. 21°
14t W., at right angles to Manzanita Street, a distance of 10.0 feet;
thence N, 68° L6' E., parallel with Hanzanita Stre-t, a distance of
17.0 feet; thence N. 21° 1l W., at right angles to Manzanita Street,
a distance of 150.0 feet to the Southeasterly line of Manzanita St.;
thence S. 68° L&' W., along said Southeasterly line of Manzanita
Street, a distance of 67.0 feet to the point of beginning.

together with all and singular the privileges, tenements, hereditaments and appurtenances now or hereafter thereunto belong-
ing, or in any wise appertaining, including, but not limited to, any and all party wall agreements, easements, rights of way,
water rights and all other rights and privileges owned or enjoyed by the mortgagor with respect to said property or any part
thereof, whether or not appurtenant thereto.

TO HAVE AND TO HOLD, said property unto sald mortgagee, }ts successors and asglgns, forever.

And sald mortgagor does hereby covenant to and with said mortgagee, its successors and assigns, that sald mortgagor 18
lawfully seized in fee simple of the property above degcribed; that said property is free and clear of all liena and encumbrances
of every nature and kind whatsoever, and that sald mortgagor will forever warrant and defend the same unto the said mortgagee,
Its successors and assigns, against the lawful claims and demands of all persons whomsoever.

The condltion of this conveyance is such that whereas sald mortgagee has actually loaned and advanced to sald mortgagor,
and said mortgagor has recelved the just and full sum ot Twenty=Ffive thousand and poflooths = == = = = =
(S.ZS,.QQQ-.QQ__) dollars, to be repald according to the terms of one principal note of even date exacuted by the mortgagor for

Twenty=five thaonsand _and nnjlnnthq e s ($-25,000.00—) dollars, and repayable
_in_annual installments

the unpaid balance of principal and interest, if any then remains unpaid, to be due and payable ...years from date,

and payable to the order of United States National Bank of Oregon at its ...Klamath. . Falls

Branch, and bearing iaterest as in said note provided, and further providing for the payment of such sum as the court shall
adjudge reasonable as attorneys’ fees in case of suit or action thereon, and said mortgagee may, at its sole option, make further
advances to the mortgagor not exceeding (original loan and future advances) at any one time the aggregate principal

sum of TentymEive. thousand.dollags. amd..no/L00ths ($-255000,00-.) dollars
and interest. The payment of any portion or the whole of said aggregate principal sum ghall in no way affect the right of the
mortgagee, at its option, to make further advances hereunder within said nggcgute principal sum, 1o he secured by the lien of

this mortgage.

NOW, THEREFORE, if the aald mortgagor or mortgagor's heirs, successors or asgigns, shall pay to sald mortgagee, ita

successors or agsigns, said sum or..Twentye-.-j.‘iv.e...thousand..and‘..no/lOOths....-‘..-....-u...-..-.,.....‘..... (5.25,000.,00
dollars, with interest thereon, according to the tenor and effect of sald note, and of any extensions or renewals thereof or of any
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part thereof, and shall repay any and all future advances made to the mortgagor by the mortgagee, as above provided, in ac-
cordance with the terms of the note or notes evidencing such future advances, and of any extensjons or renewals thereof, or of
any part thereof, and shall keep and perform all and gingular the covenants and agreements herein contained, for said mort-
gagor to keep and perform, then these presents shall cease and be vold, but otherwise shall remain in full force and effect.

And said mortgagor hereby covenants and agrees with said mortgagee, its successors and assigns, ag follows:

FIRST: that said mortgagor will pay said note and any and all notes evidencing future advances and any and all extensions
or renewals thereof, if any, together with all interest accrued thereon, promptly ay the same hecome due; all extensions or re-
newals to be at the sole option of the mortgagee.

SECOND: that so long as said note, or any other indebtedness secured hereby shall rematin unpald, in whole or in part, sald
mortgagor will pay all taxes, assessments and other charges that may be levied or assessed upon or againat sald property, this
mortgage, and the debt secured hereby, betore they become delinquent and promptly deliver receipts therefor to the mortgagee,
and will comply with and be bound by all rules and regulations of any governmental authority affecting sald property and of

- any governmental agency having an interest in the loan secured hereby. )

THIRD: that said mortgagor will keep all the buildings now or hereafter erccted on said premises and the grounds and
shrubbery, if any, surrounding said buildings, together with all personal property, if any, covered by the lien hereof, in good
order, repair and condition and will not do or permit waste of the property hereby mortgaged; and to the extent that said mortgaged
property shall constitute a farm or orchard, the mortgagor will operate such farm or orchard in such manner as to prevent the same
and the improvements thercon, including fences, from deteriorating during the life of this mortgage, reasonable and proper use,
wear and tear excepted; and to the extent that said premises are under cultivation, will cultivate or otherwise operate the same in
accordance with good husbandry; and said mortgagor will not make any structural changes in the buildings on said mortgaged prop-
erty or remove any part thercof without the prior written consent of the mortgagee. Upon any failure of the mortgagor to maintain
gaid improvements or otherwise perform the mortgagor’s obligations, as set forth in this paragraph, the mortgagee may, at its
option, cause reasonable maintenance work to be performed at the cost of the mortgagor, and any amounts so paid by the
mortgagee, with interest thereon at the rate set forth in the note sccured hereby, shall, if not repaid by the mortgagor upon
demand, thereupon become a part of the indebtedness securcdby this instrument; or, if the mortgagee shall so clect, the entire
debt secured by this mortgage shall at once become due and payable, and all notice if such election is hereby waived.

FOURTH: that so long as said note, or any other indebtedness secured hereby, shall remain uppald, in whole or in part,
sald mortgagor will keep the bulldings now erected, or any which may hereafter be erected on sald premises, together with all
personal property, if any, covered by the lien hereof, insured against loss or damage by fire and such other hazards, including but
not limited to, war risks, and in such manner as the mortgagee may require, to the extent of not less at any time than the aggregate
principal indebtedness secured hereby at that time, or the full insurable value of said property, whichever is the smaller amount, a8
to each such risk (provided, however, that if any of the policies of such insurance contain any conditions or provisions as to co-insur-
ance, the property shall be kept {nsured for a sufficient amount also to comply with such co-insurance condition) in some company or
companies acceptable to said mortgagee, or in such company or companies as said mortgagee may, at its election, specify, and for
the benefit of said mortgagee, aud will deliver the policies and renewals for all insurance on said property with suitable and satisfac-
tory mortgage clauses endorsed thereon, to said mortgagee promptly after the issue thereof; and should the mortgagor fail to obtain
such insurance or to deposii sald policies as herein provided, or deposit renewals of paid policies five (5) days before any such
policies expire, sald mortgagee may procuro said insurance, or renewals, at the expense of said mortgagor and any amounts pald
therefor by the mortgagee, with intereat thereon at the rate get forth in the note secured hereby, ghall, i not repaid by the
mortgagor upon demand, thereupon become & part of the indebtedness gecured by this instrument. In the event of loss, the
mortgagor will give immediate notice by mail to the mortgagee, and the mortgagee may make proof of loss it not made promptly by
the mortgagor, and each {nsurance company concerned is hereby authorized and directed to make payment for such los3 directly to
the mortgagee instead of to the mortgagor and the mortgagee jointly, and the Insurance proceeds, or any part thereof, may be
applied by the mortgagee at ita option efther to the reduction of the (ndebtedness hereby secured or to the restoration or repalr
of the property damaged. In event of foreclosure of this mortgage, or other transfer of title to the mortgaged property in extin-
gulshment of the indebtedness secured hereby, all right, title, and Interest of the mortgagor in and to any {nsurance policles then
in force shall pass to the purchaser or grantee.

FIFTH: that said mortgagor will complete any and all buildings and improvements on sald mortgaged premises now or
hereafter in course of construction or repafr, within five (5) montha from the date hereof and pay in full all costs and expenses
incident thereto.

And it 1a further expresaly understood and agreed as follows: .

1. Should sald mortgagor fail to pay any installment of principal or interest, as the same becomes due, the entire debt
pecured by thiz mortgage shall at once become due and payable, if the mortgagee 80 elects, and all notice of such election 18
hercby waived. :

2. Should said mortgagor fail to pay any taxes or any instaliment of any nasessment for local improvements heretofore or
hereafter made, which is or may be peyable in installments and which is or may become a iien on sald premises, within fifteen
(15) dayn after the same shall become due, the entire debt gecured by this mortgage shall at once become due and payable, if
the mortgagee so elects, and all notice of such election {s hereby walved,

3. The mortgagor agrees that if the mortgagee shall so require, the mortgagor will, in leu of making payment of taxes,
assessments, and insurance premiums directly to the taxing authorities and insurance compantes, pay to the mortgagee on each
{nstaliment payment date such additional sum a3 shall in the aggregrate provide the mortgagee with sufficient funds, as esti-
mated by the mortgagee, to pay such taxes, assessments and insurance premiums when the same become due, and the mortgagee
agrees to apply such tunda for that purpose. In the event such additional funds shall be insufficlent to meet such payments
when they accrue, the mortgagor will, upon request of the mortgagee, immediately provide such further sum as may be neceasary
to mest the deficlency, and in the event that such additional money shall be in exceas of the amount required, such excess shall
be applied upon the next maturing payments of taxes, assessments and insurance premiums. Should the mortgagor fail to make
payment of any taxes, assegsments, Insurance premiums, or other charges payable by the mortgagor, either by direct payment
or by providing the mortgagee with funds with which to make such payment. sald mortgagee may, at its option, make payment
thereof, and the amount so paid, with interest at the rate set forth In the note gecured hereby, shall be added to and become a
part of the debt gecured by this mortgage, without waiver of any rights arising from brench of any of the covenanta hereof, and
for such payments, with interest as aforesald, the property hereinbefore deacribed, as well as tlie mortgagor, ghall be hound to
the same extent that they are bound for the payment of the obligations herein described, and all such payments ghall be imme-
dintely due and payable without notice, and the non-payment thereof ghall, at the option of the mortgagee, render all sums secured
by this mortgage, {mmedlately due and payable, and constitute a breach of this mortgage.

4. Should said mortgagor permit any lien for labor or materials to be filed against sald premises, or any part thereof, and
remain unpaid for more than fifteen (15) days, or should sald mortgagor fall to complete any and all bulldings and improve-
ments, now or hereafter in course of construction or repair on aaid mortgaged premisen, within five (5) months from the dnte
hereof, and pay all costs and expenaes Incident thereto: () the mortgagee shall have the right, at its option, to pay and satlsfy
sald lien or liens, and add the amount so paid to the mortgage debt to be secured by this mortgage: provided, howeves, that it
the mortgagor shall notify the mortgagee that the mortgagor I8 contesting any such Hen and shall indemnity the mortgagee
with respect to such lien in such manner as the mortgagee may require, the mortgagee shall not pay such apecitied llen, and the
mortgagor's faflure to pay the same shall not constitute a breach of this mortgage; or (b) the mortgagee shall have the right, at
its option, to complete the construction or repair of said buildings and improvements (the mortgagor hereby expressly appointing
the mortgagee as agent for such purpose) and any suma of money 80 expended by the mortgagee for completing the conatruction
or repair of sald buildings and fmprovements and for the payment of any existing claims for labor or materials, or both, shall be
included in and added to the mortgage debt, to be secured hereby; or (c) the mortgagee, at ita option, may declare all sums
secured by this mortgage tmmediately due and payable. It is expressly understood and agreed that all claims paid by the mortga-
gee under (a) or (b) shall be conclusive upon the mortgagor cs to the valldity and amount of such claimas.
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5. In the event that any portion or all of said mortgaged property shall be taken under the right of eminent domain or
condemnation, the mortgagee shall have the right, it it 8o elects, to require that all or any portion of the moneys payable as
compensation for such taking, which are in excess of the amount required to pay all reasonable costs, expenses and attorneys’
fees necessarily paid or incurred by the mortgagor in such proceedings, shall be paid to the mortgagee and applied by it first
upon any reasonable costs and expenses and attorneys' fees nccessarily pald or incurred by the mortgagee in such procceedings,
and the balance applied upon the indebtedness secured hercby; and the mortgagor agrees, at its own expense, to take such
actions and exccute such instruments as shall be neceasary in obtaining such compensation, promptly upon the mortgagee's
request.

6. The mortgagor agrees to pay to the morlgagee all reasonnble expenses incurred by mortgagee, at any time necessary
in mortgagee's opinion for the protection of its interests or the enforcement of its rights, including but not limited to the cost
of searching records, obtaining title reports, surveyors' reports, attorneys' opinions or mortgagee's title insurance, whether or
not in connection with any suit or action: and the nmount of such expenses, with interest thercon from the date incurred at
the rate set forth in the note secured hercby, if not repaid by mortgagor upon demand, shall be secured by this mortgage.

. 7. As an additional security and pledge for the payment of sald indebtedness, and stibject to the terms and provislons ot

this mortgage, 8ald mortgngor hereby bargains, sclls and pssigns to sald mortgagcee all the rents, {ssues and profits of said prop-
erty accruing after a default hereunder and if a default hercunder shall occur and continue for a period of thirty (30) days, and
8 bill of complaint shall be filed to foreclose this mortgage, the court shall, on motion or application of said mortgagee, cither at
the time of filing such bill of complaint or thereafter, and without regard to the condition of sald property at such time, appoint a
recelver to collect the rents, fssues and profits of sald property during the pendency of such foreclosure and apply such rents,
{ssues and profits to the payment, pro tanto, of the amounts due under this mortgage, first deducting all proper charges and
‘expenses of such recelvership, and after paying all taxes or nssessments levied or assessed againat said property and then unpald,
and said mortgagor agrees forthwith to surrender possession of sald property to any receiver 8o appointed.

8. In the event that the mortgaged property shall consist of real and personal property constituting an operating entity, such
as an apartment house, industrial plant, hotel, or furnished dwelling, it is agreed that all of 8aid mortgaged property, both real and
personal, whether such personal property be actually affixed to said real property or not, together with any and all additions
thereto, may, at the option of the mortgagee be sold upon foreclosure, either as a unit including both real and personal prop-
erty subject to redemption as a unit, or scparately; and in the event that such personal property shall be sold separately, such
sale shall be in accordance with the procedure applicable to the sale of personnl property upon the foreclosure of a chattel
mortgage, with no right of redemption. If said mortgaged property shall be sold as a unit, and shall thereafter be redeem-
ed, there shall be added to the amount to be paid for such redemption such amount as the purchaser at foreclosure sale, or
such purchaser’s successor in interest at the time of redemption, shall have expended during the redemption period to keep said
property in satisfactory condition, including the cost of repairs and improvements made in the normal course of the adminis-
tration of said property.

9, The mortgagor reserves the privilege of repaying at any time without presaium or fee, the entire indebtedness secured
hereby, or any part thereof, not less than the amount of one installment, or One Hundred ($100.00) Dollars, whichever ia less.

10. The mortgagor further agrees to pay to the mortgagee all costs, disburgsementy, and reasonable attorneys' fees
Incurred by mortgagee in any suit to foreclose this mortgage, or in any sult or other proceedings which mortgagee is obliged
to prosecute or defend in order to protect the lien hereof, or in collecting any delinquent installment whether or not any suit
or action is commenced; and the amount of such costs, disbursements or feea, with interest thereon from the date incurred or
paid at the rate set forth in the note secured hereby, if not repnid by mortgagor upon demand, shall be secured by this
mortgage.

11. In the event of any transfer of the property herein described or any part thereof or any interest therein, whether
voluntary or involuntary or by operation of law, the Mortgngee may, without notice to the Mortgagor or any one else, extend
the time of payment, execute relemses or partial releases from the lien of this mortgage or in any other respect modify the
terms hereof without thereby affecting the personal liability of the Mortgagor for the payment of the indebtedness hereby
secured.

12. As additional security for the payment of said indebtedness, the Mortgagor further agrees to assign to the Mort-
gagee, upon request by the Mortgagee, and in such manner as the Mortgagee may require, any and nll leases now or here-
after, during the period of the mortgage, entered into by the Mortgagor with respect to the above described real property,
or any portion thereof.

13. Tt 1s expressly understood and agreed that time and the exact performance of all the conditions hereof are of the
essence of this contract.

In the event that this mortgage is executed by two or more mortgagors, the liability of each mortgagor shall be joint and
several; and the covenants herein contained shall bind, and the benefits and ndvantages shall inure to, the respective heirs, execu-
tors, administrators, successors and assigns of the parties thereto.

IN WITNESS WHEREOF, said mortgagor has properly executed this instrument the day and year herein first written.
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S INDIVIDUAL ACKNOWLEDGMENT
STATE OF ofBicoN;
County o!..Klama.t.h.............................} e
THIS CERTIFIES that on thia.......20 day of.......August 10.65
before me, the undersigned, a Notary Public in and for the said county and state, personally appeared the within named
i UENDERSOL..Z. HELEN.C... HENDERSQN
Whoo. BEE....ereeseeee kOWD to mo to be the identical personS. deacribed in and who executed the within instrument and acknowl-
edged to me that they. @ ted the same frecly and voluntarily for the purposes and uses therein mentioned.
IN TESTIMONY WHEREOF, I have hereunto set my hand and notarial seal the day and year last above written.
weptrs.. 516269 &7 f//ﬁ/n e

Wotary ®fiblic tn and for eald County and Btate
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OF OREGON
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UNITED STATES NATIONAL BANK
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Mortgage
UNITED STATES NATIONAL BANK
OF OREGON

receives

Witness my hand and seal of County affixed.

County of./@??% AL,

STATE OF OREGON,
I certify that the
for the attention of

day of.....
at.

n

INDIVIDUAL ACKNOWLEDGMENT
STATE OF OREGON,
County of. }".
THIS CERTIFIES that on this day of 19

before me, the undersigned, a Notary Public in and for the said county and state, personally appeared the within named

known to me to be the identical person.... described in and who executed the within instrument and acknowl-

edged to me that....ecennetxecuted the same freely and voluntarily for the purposes and uses therein mentioned.
IN TESTIMONY WHEREOF, I have hereunto set my hand and notarial seal the day and year last above written.

expires. Notary Publie tn and for ssid County and Btate.

PARTNERSHIP ACKNOWLEDGMENT
STATE OF OREGON, }
88,

County of
* THIS CERTIFIES that on this, day of 19..........., personally appeared

before me, the undersigned, a Notary Public in and for said County and State, the within named .

known to me to be the person.... named in and who executed the foregoing instrument and Who......ccoucencesoo... KNOWN to me to be

....member....... of the partnership of and

acknowledged to me that ..he... executed said instrument freely and voluntarily for the purposes and use therein mentioned,
on behalf of said partnership. ]
IN TESTIMONY WHEREOF, I have hereunto set my hand and notarial seal the day and year last above written.

Notary Public in and tor said County and Btate,

CORPORATE ACKNOWLEDGMENT
STATE OF OREGON,
County of }sa.
THIS CERTIFIES that on this day of , 19, before me, the undersigned,

a notary public in and for said county and state, personally appeared. .

and: both to me personally known, who, being duly

sworn, did say that he, the said

is the president, and he, the said

is the secretary of !

the within named corporation, and that the seal affixed to said instrument is the corporate geal of sald corporation, and that
the sald instrument was signed and sealed in behalf of said corporation by authority of its board of directors, and said

and

acknowledged said instrument to be the free act and deed of said corporation.

IN TESTIMONY WHEREOF, I have hereunto set my hand and notarial seal the day and yesr last above written,

sxpires ‘Notary Public in and for safd County and Btate,




