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TRUST DEED

l : |
THIS TRUST DEED, made this..27th.day of .. August 19.. between S A
William F. Vannice and Marjorie L. Vannice, husband and wife

R ..., as grantor, Willlam Ganong, , as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Orasgon, a corporation organized and
existing under the laws of the United States, as beneficlary:

WITNESSETH:

3% The gremtor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the
roperty in Klamath County, Oregon, described as:

1ot 31 OLD ORCHARD MANOR, Klamath County, Oregon,

which sald described real property does not excoed three acres, together with all and singular the appurlondnces, ts, herodit t

ronts, issues, profits, water rights and other righls, eazements or privileges now or heteafter belonging to, derived from or in anywise appor-
lalning to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and {rrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lino-
Jeum, shades and bulliin ronges, ‘dishwashers and other builtin appliances now or hereafter installed in or used in connection with the above
doscribed premises, including all interest thetein which the grantor has or may heteafter acquire, for the purpose of securing performance of

each agreement of tho grantor herein contalned and the poyment of the sum o1.}2.1ghLThnusandjiight.ﬂundr.e.d_&NOJ_LD_Q:::

_____ O_Q..__..) Dollars, with interest thereon according to the terms of a promissory noto of even date .Ferc'dnh. payable to the
dcfgﬁo by Be grantor, princlpal and interest being payable in monthly installments of §.24 . €C ing
: . 19..02,

This trust decd shall further secure the pagment of such addltional money, default, any balance remaining In the reserve arcount shall be credited to the
It any, as mny be loaned herenfter by the beneficiary to the grantor or others Indebtedaess, 1 the reserve account for taxes, aaseantiients, lnsurance rerniums
having an interest in the ahove described rropert{. as may be avidenced by a and other chatgea I8 not sufficient at any time for the payment of such charges
note or notes. 1f the indchtedness secured by this trust deed is evidenced by as they become due, the grantor shall pay the deficit to the beneficiary upon
more than one note, the beneficlary may credit payments recefved by it upon demand, and 1f not paid within ten days after such demand, the beneficiary
any of sald notes or part of any poayment on one note and part on another, mnr at’ Its option add the amount af suich deficit to the principal of the
as the beneficlary may elect, obligation secured hereby.

The grantor hereby covenants to and with the trustee and the beneflciary Should the geantor fall to keep MY of the foregoing covenants, then the
herein that the sald premiscs and property conveyed by this trust deed are beneflciary may at ita option earry out the aame, and all its expenditures there-
free and clent of all encumbrances anc that the ?rnnu.r will and his heirs, for ahnll iraw interest at the rate apecificd in the note, shill be repayalie by
executors and adininistrators shall warrant and defend his sald title thereto the grantor on demand and shall be secored by the llen' of this trust decd. In
ngalnst the clalms of all persons whomsoever. . this Imnnrcunn. |n.a he,nrﬂcluryl Ilhall }Imve n..la rluht in Ilskdmrr(;tlon u') comple};
any lmprovementa made on sald premisca and also to make such 1epe rs {o 8l
Tho granter covenants and agrees to pay sakl note according to the terms property as in {ts sole discretion It tay desm necessary or advisalle,
thc‘;cof and, when ‘((lue, allldtnxcs, aslsea:ment‘s and l?ther ch‘n)rucs lev'lwllsplnut m tor furth ¢ . n ALl 1t Iath
sal roperty: to keep sal roperty free from all encuin rances having pre- e grantor further Agrees o com with all taws, ordinances, regulations,
a‘denEo rpn'cryt'hls trunt?dce-l: 'l,u gompletc all bulldings In course of constructlon  covenants, conditions and restrictions n?l{-cung sald property; to 1y En\ll conts,
or herenftep constructed on sald premises within aix months from the date fres and expenses of this trust, Inctuding the cost of title search, a3 well as
hereof or thﬁ (Ilnm col;lslruc‘:lon lllqk werealter wmlm"m;lnlll; to repalr and restore }he o‘lhr{ cun” mlulli ulpvnm lu! lhln trustee :nrurrc--l Irn connection with or
romptly and In good workmanllke manner any bujlcin or Jmprovement on  enforeing this obligation, and trustee’s and attorney’s fees actuaily Incurred;
Enld ‘;m};[u‘ny whlgh may be samaged of destroyed nmi} pay, when due, all (o appear in and drefend nn'y zcthon D proce :llnn |mrp3)r(ln! to Mhd’(he secur.
costs {ncureed thercfor; to allow beneficlary to ‘inspeet MI(F property at all jty hereof or the rights or powers of the beneficlary or trustee; and to pay all '
times during construction; to replace lul{ work or materials unsatisfactory to costs anid expenses, lucluding cost of evidence of lf(h- and attorney’s fees in a E . . \
beneflelary within flfteen days after written notlce from beneficlary of such reasonable sum to he fixed by the ooust, In nnf such action or proceeding in b } )
fact; not to removie or dl;nlrnytnnz bulldlllu (;{"hmrrnvq-;minls now nr! herealter ?ihlkh l:u- rln—nvlliclr\r'ymnr llrulnu-e ;nni'l ap ul-nr and In Inny suit hrrlmzht .I-‘y lirne- .
constructed on snid premises; to keep a Luildings and Improvements now or clary to foreclose s deed, nnd all pald suma shall Be secured b this trust
hereafter rn-clrill upon ‘snld i,m erty l;:l o?l«‘I”n-pnlr and llu cniuv‘uu or suifer :lcml.’ ! v
no waste of said premises; to eep all bulidings, proper and {mprovements
now or hereafter erccted on sald premises conu’nuuusly sured ngalnst loss The heneficiary will furnish to the grantor on written request therefor an
by lire or such lnthcr hazar e be i nnnur'\l :;,nu-m‘rnt o ?ccnvm hut shall not be obligated oF required to furnish
in n sum not leas 3 ] any further statements of account.
sectired by this trust decd, In a company Or
ficlary, and to dellver the orlginal policy 2 It 1 mutuatly agreed that:
approved loss payable clauac in favor of the benefleiary nttached and with
?fpmlmn paid, p(n’ the principal place of husiness of the henelicinry at least 1o l'l In """ ’;"“" that any portion or all of sald property shall be taken
teen days prior to the ‘etfective date of an such polley of insurance. 3t PoOtT ihe rieht of eminent domiain or condemniatlon, the bene Icl:\r¥ shall have
anid polley of insurance 13 mot a0 tendered, e henelicingy may in its own  the righ! to conmence, ptusecute In its own name, appear in or defend any ac
Riscrerion ohtaln insurance for the benefit of the hrneficlary, which insurance UOI;1 or ‘rncn-dllngu’. o 10 lmnh- any onmpromise or aettlement [n connection with
shall lml oheancellable by the grantor during the full term of the policy thus ’l“‘:f nlgl’:: ﬂ“c’("?"‘ﬁ'}n“‘”z‘,’l "h""?‘:ﬁ‘}l‘l’ {:;r“l‘r}:xe :’m:h"‘:rg'h':"!,g""!”g"‘ {"fetkfnm‘;"{');"
obtalned. . " " ~
quired to pay alt reasanahle enata, expenses and attorney’s fees necessarily paid
In order to provide rwnllnrly for the prompt p'ﬂylnrnt lor sall taxes, nnsess. 2;‘:":;;;.“,5; l’?.'y‘:l{ !ll(;:lmll;;n‘,n al.l,’;i' W"c""‘"."':,'m'k';“lnln'i“ pald to 'n';“’,,l';"'&frl,c"‘“;.{
ments of other charges and jnsurance preminms, the grantor agreea to pay ta A e 4 ¥ Ly
the beneiciary, together with addition” to the T thly payments of  fec3 necessarily pald o lncurred by the heneficiary In such proceedings, and the
nncl'pnl llmd ir;trrcgst payable Ilndrrlt!he :l'nns'n! the ':m!e or oh) Ignptl({n secured k:‘?&cz “ﬂlr:vt"’"“lp ':;r:mmﬂ;; k';ﬂ&«:}:tﬁ-t ,:'c'ﬁ' n's“n"nrlidr:'p"f::»” |‘|c'l‘|dlu‘(rm““m‘;rn:n:)““
tehy, an amount equal to onetwelfth (1/12th) of the taxes, assesaments and v . RO o cute s nat ruments ha
oth.r;yx:,hnrgcs due nnd payable with rrnpect,/(o snld property within each suceced- he necessary In obtalning such compensation, promptly upon the beneficlary’s
ing Lwclvelr;‘.onths. :mr nlucl)lonmhlr:y.slilt‘t’hl (”Mrtnh) of tnf lnw‘rnnce pmnhm- request.
ayahle with respect to said proprrty within enc succeeding three years while o -
{‘h 8 trust deed re-mnln! in r(f':'ct. as estimated and directed by the beneflclary,  fictary, p'.t;,,::':,{ 2,'('“;"“?:.‘,.,":2:| t:":‘,:,::,',“',’,‘;: ";,Irrll]'c',"‘ln ;:, um& ;E\t‘rm;ulrm?r‘-
ieh s 1o be credited to the principal of the loan until requleed for the  doisement (in case of full reconveyance, fne canceliation), without affecting the
m’;rnlo purposcs '«’»‘;?{ﬁ;“n’ g?d';l["\'l,lm-('};:mr;onn';: :{;mt‘;’n ‘nmlt‘?‘w' I;“ﬂ"',x;nlhg,fd lg; Linhility of any person for the pnymrnt;nf the indehtedness, the trustee may (8)
HEU ~ eficlary, consent to the making of any map or plat of sald property; (b) Join in grantin
the l_yenc!lch\nrxy“ln trust M': J:‘g!‘i:;rn:wy:ﬂ&l '(vlm?\utth':y":‘;\l;l'l 'l?rt!‘u‘nyn ';‘I,‘; any u;nsc-mrnt. or :ro?llnﬁ "y(tlmrr%ﬂfj! D t':wrfon, ’Ec)p]oh’\'ln nnl luhor{"innlo:
pr N nt " or other agreement affecting a derd or the lien or_charge hereol; (d) reconvey,
and payable, without warranty, all of any part of the property, The grantee ln'nny reconvey-
. . . s
et g o g g, st e, ety oter Pl o By B e v et ot e
e vied or LUELDD .
i A U B B Ay et e Wy 57 o e e W PO
leiary, as nforesald, The geantor hereby i ! 2. As additlonel security, grantor hereby asslgna to henefleiary during the
an y'l all taxes, nsecasments and other ¢ . eontinuance of thete trusta all pents, l.-mu.’mynnlu and profite of the‘ 0.
-nﬁl property In the amounts as shown hy the s perty affected "f this deed and of any versonal property located therean. ntil
by the collector of auch taxes, assessments or other charges, [my 1! grnmnr ahall defanit fn the paynient of any Indebtedness secured hereby or n
Insuranee premiums (o the amounts shown on the statements submi ted hy he performancy of any agreement herennder, gtantor shnll have the right to col.
the {nsurance carrieea of thele representatives, and to chaege mid sumse to the  lect all such rents, fsaues, royalties and profits earned prior to default As they
rrlncl;ml of the loan of to withdraw the sums whigh may_he rrquired from heenma due and payable. Upan any default by the grantor hereunder, the hene-
hn tesetve acconnt, It any, eatablished tor that purpose. “The grantor agreen firiary mnay at any time without notiee, elther in person, b‘y‘ agent or by & re.
1l
d

in no event to hold the heneflelar reaponaible for fafluze to have any Insuf- eciver 1o Bie appointed by a court, and without regard to the adequacy of any
ance written or for any loas or damnage growing out of a defect In any tn- aeeurity for the Indebirdness herehy aecuted, enter upon An take possession ol
sirance polley, amd the lwnrﬂclr\r{ herehy I8 authorized, in the event of any aaid propeely, of any part therenf, 1n ita awn name sue for or otherwise enllect
loss, to compromise and aettle wi h rpy (nsurance company and to nrpl{ any  the rentr, fssuse and profits, Ineluding thoee past due and unpald, and apply
aueh Inaurance recelpta urm the obligations sewured by {his teust deed. In the same, heas endte and expenses of oderatlon anid collection, Including reason-
eomputing the amount o the Indehtednesa for payment and antlstaction in  able attorney'n fees, upon any {ndeht=dneas secured hereby, and in such order
full or upon sale or otlier acquisitlon of the propetly by the heneficlary after  as the Beneliciary may determine,

/2L

e, 7 e B i



1265

4. Tho entering upon and taking possession of satd property, the collection sale amd from time to time thercafter may postpono tho sale by publlc an.
of such rents, fssues and profits or the proceeds of fire and other Insurance pol-  nouncement at the time fixed b the preceding postponement, The trustec shall
icles or compensation or awards for any taking or damage of the property, und dellver to the purchascr hls deed in form ns require by law, conveylug the pro-
the spplicatlon or release thereof, as aloresald, shall not cure or walvo any de-  perty so sold, hut without any covenant or wareanty, express or implled, The
fault or notice of default hercunder or Invalldate any act done pursunnt to  recitnls fn tho deed of any wmintters or facts shall he conciusive proof of the
such notice. truthfuluess thereol, Any person, excluding the trustee but Including the grantor

and the beneficlary, miy purchase at the sale,

5, The grantor shall notity beneflclary in writing of any sale or con-
tract for sale of the above described }nupcrty and furnish heneflclary on & 9. When the trustec sells }»llrnunnt to the powers provided hereln, the
form supplicd It with such personal Information concernln the purchaser as  trustee shall apply the proceeds ol sale to payment of (1) the expenses of sale,
would ordinazlly be required of a new loan appiicant and shall pay beneficlary including a reasofinbla chuarge by the trustee, (2) to the obllgatlon sccured by
u $5.00 service charge. the trust deed, (33 to all peesons having recorded llens subsequent to the lo.

terest 0f the trustee In the trust deed, as thelr nterest may appear in order of

6. Time {s of the essence of this fnstrument and upon default by the  thelr priority, and (4) tho surplus, If uny, to the grantor of to his successor in
grantor in payment of any indebtedncss secured hereby or In performance of any  Interest entitled to such surplus.
sgreement hicreunder, the beneticlary may declare nlf sums Becured hereby fm-
mediately duc and payable by dellveey to the trustee of written notlce of default 10, For any renson permitted by law, the beneficlary may from tlme to
and clectlon to scll the trust property, which uollce trustee shall cause to be time int a ol % to any trustee named hereln, or to any
duly filed for record, Upon dellvery ot said notice of default and election to sell,  successor trustee appolnted hercunder, Upon such appolntment and without con-
the beneficlary shall deposit with the trustee this trust deed and all promissory veyance to the suiceessor trustee, the latter shall be vested with all title, powers
notes and documents evidencing expenditures secured hereby, whereupon the  and duties conferred upon any (rustee hiereln named or appolnted hercunder, Kach
trustces shall fIx the timo and place of sale und give notice thereof as then such appuintment and substitution shall be made by written instrument exccuted
required by law, by the beneficlary, contalning reference to this trust deed and its place of

record, which, whien recorded in the office of the county clerk or recorder of the

7. 1f after default aad prior to the time and date act by the trustee for  county or countles in which the property |s sltuated, shiall be conclusive proof of
the trustee's salc, the grantor or other person so privileged pays the entfre proper appointinent of the successor trustee,
amount then due under the terms of tho trust deed and the obligation sccured
thereby, other than such portlon of the principal as would not then be due had 11, Trustce nccepts this trust when this deed, duly executed and acknow.
no default occurred. the grantor or other person making such payment shall also ledged Is made a public record, as provided by law. The trustee Is not obligated
rny to the beneficlary all costs and expenses actually ncurred up to nalid time to notify any party hereto ot pcndrng snle under any other deed of trust or of
nenforcing the terms of this oblization, Including trusted's and attorncy’s fees  any nct(’;u of proceeding fn which the grantor, beneficlary or trustee shall be a
not excecding $30 1t actually Incurred. party unless such action or proceeding ls brought by the trustee,

8. After the lapse of such time as may then be required by law following 12. This deed applles to, Inures to the benellt of, and binds all parties

tho recordatfon of sald notlee of default and giving of sald notice of sale, the hereto, thelr helrs, legatces devisces, adwminlstrators, ¢ tors, s and

trustee shall sell sald property at the time and place flxed by him in sald notice  assigns, The term “beneflelary” ahnll mean the holder and owner, including

of sale, cither as 4 whole or in scimmte parccls, and In_such order 8s he mn?' de. Hedgee, of the note secured hereby, whether or not named as a beneficiary " i ' .
termine, at public auction to the highest bldder for cash, in lawful money of the herein, In construing this deed and whenever the context so requlres, the mas. SR S S SO RIS
United States, payable at the tito of sale, Trustee may postpone sale of all or  cullne gender includes the feminine and/or neuter. and the alngular number in.

any portion of sald property by publlc announcement at such tlme and place of cludes the plural.

IN WITNESS WHEREOCF, said grantor has hereunto set his hand and seal the day and year first above written.
e “7 -
W&M ,.4_..........«./444,«1444%&)
%274/4& Z ez it SEAD

STATE OF OREGON
County of Klamath
THIS 1S TO CERTIFY that on this... 2Ll day of August , 19...03, boforo me, tho undersigned, a

Notary Public in ond for sald county and siate, personally appeared the within nomed William F, Vannice and

. Marjorie L. Vannice, husband and wife
to me poraonali‘n kjn'fm to be the {dentical Individuol.S. named in and who execuled the foregoing instrument and acknowledged to me that
mgh¢¥n:,o;ddd{dd- ,qdmo froely and voluntarily for tho uses and purposes therein expressed.

A IR g

. . -
Iﬁ,msng&i)u‘?, Wf‘leEOF, 1 have hereunto set my hand and affixed my noiard geal the day and year last aboyer wrilten.
A AN
el . oy }‘ ‘

o

~—
. 372N
Nptary Public for Orogon

My commlssion explres: / e 0 67

STATE OF OREGON s
Counly of Klamath 58

TRUST DEED

I ceriify that the within instrument
was recetved for record on the 30
William F. Vannice day of ... AREULY s 19
(pont use Tuis at.3:53 . _o'clock Le.M., and record
Marjorie L. Vansice on | RECORDING 6 _on page...... 1260

Grantor LADEL IN COUN- Record of Mortgages of said County.
TO TiEs WHERE

FIRST FEDERAL SAVINGS & veres Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneficiary

Dorothy Rogers
After Recording Return To: N g

FIRST FEDERAL SAVINGS Fee §3.00 oA Sty Gk
540 Main St. P ] )
Klamaih Fails, Oregon By .(A421e4 Szt
/Yy Deputy

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

TO: Willlam Ganor. g —..e Trusteo

The undersigned 18 the legal owner and holder of all indebtodness secured by the foregoing trust dood. All sums secured by saild trust deod
have been fully paid and sallsfled. You hereby aro directed, on payment lo you of any sums owing to you under the terms of sald trust deed or
pursuant to slatute, to cancel all evidences of indebtednoss secured by said trust dood (which are delivered to you herewith together with sald
trust dead) and to reconvey, without warranty, to the pariles designcted by the terma of said trust dood the esiale now held by you under the
same.

_First Fedex:al Savings and Loan Assoclation, Beneficlary

by.




