Lavey @rccl e L

99993  seg M-85 1267

SN o N7

e g

TRUST DEED

CoAugusto 19.....05, between

. , as grantor, William Ganong, , as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSCCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficlary;

WITNESSETH:

- The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the
pi‘op;arky in Klamath County, Oregon, described as:

»
et

Lot 57 SKY LINiS VIs¥, Klamath County, Oregon.

which sald described real property does not exceod three acres, together with all and singular the appurtenances ts, heredilc 4

ronts, issues, profits, water tights and other rights, easements of privilogos now or hereafter belonging to. dorlved from or in anywise apper-
talning to the above described premises, and all plumbing, lighiing, heating, ventilating, air-conditioning, tefrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wallto.wall carpeting and lino-
loum, shades and bulltla ranges, ‘dishwashers and other builtin appliances now or herealter installed in or used in connection with the above
described premises, including all Interest theretn which the grantor has ot may hereaftor acquire, for the purposo of securing performance of

each agreement of the grantor hereln conlained and the payment of tho sum QIEJILf;@_QI,*LQQQQEQEQ_QE,,Hyﬂdr

($- %D_,_.> Dollars, with interest thereon according to the terms of bc promissory note of even dulnggorﬁwi(h. payable to the
A r It 1 el
beneliciary or or ix; i@ﬁf&j’ﬁi lhgq—r:l'mlo; prlxglapq\ and Interost boing payable in monthly installments of »42 commencing

This trust derd shall turther secure the paymen default, any balance remainfog in the reserve account shall be credited to the
it any, as may be foancd hercafter by the beneficlary ] indebtedness, I the Teserye pecoynt for taxes, pascastients tnsuranee premivins
having an fnterest In the abeve described rmpert{. 78 may be evidenced by a and other charges i3 not sufflcient at nny time for the puyient of such charges
note of notes. If the lIndebtedness securcd Dy this trust deed Is evildenced by as they beeome due, the grantor shalt pay the deticit to the beneficiary upon
more than one note, the hencflclary wnay ctedit payments recelved by it npen demand, and i1 not paid withln {en days after such demand, the beneliciary
any of sald notes or purt of any payment on one’ note and part on another, nm{' at s option add the amount of sich defleit to the princlpal of the
as the beneflclary may elect. obllgation secured hereby.

The grantor hereby ¢ the trustee and the leneficlary should the grantor fail to keep an of the foregoing cuvennnts, then the
herein that tho sal 2 ety ed by this trust deedd are heneficiary mny at its optlon carry out the same, and all Ita expenditures there-
free and clear of e grantor will and his heirs,  fur shall draw Intetest b the rate specifial in the nute, shall be repayable by
exceutors gnd adminlsiratora shal fend his sald title thercto  the grantop on demand and shall be wecured by the Men of this trust deed. In
against the claims ot all persons whomaotver. this connectlon, the beneficiary shall have the r ght in its discretion to complete
any hinprovements made on anid premises and also to make such repalrs to sald
The grantor covenants and agrees to pay sald note according to the terms propesty as [ its sole diserction 1t may dvem necessery or advlsable,
thercof and, when due, all taxes, assessments and other charges levied agalnat
gald property; to kecp sald praperty free from all encumnbrances having pre- The grantor further agrees to comply with ai} laws, ordinances, regulations,
cedence over this trust deed; to complete ali bulldings In coupse of conatructlon covenants, conditlons and restrictions affecting anid property; to pay all costs,
or hereafter constructed on sald premnlses within alx months from the date fees and cxpenacs of thls trust, including the cost of title search, ns well as
hereol or the date construction s herenfter commenced ;. to n-‘mlr and restore the other coste and expenses of the trustee fncurred n connection with or
promptly and in gond workmanlike mnaner any bullding of mprovement on §n enforcing this obligation, and trustec's and nttorney's fees actually fncurred
satd property which may be damaged or destroyed and m(, when due, all tn appeat in and defend nuy action or procreding putrporting to affcet the secur:
costs  Incusréd therefors 1o nllow beneficiary 1o Inspect sald property at all ity herenf or the rights or powers of the lmnrllcln?‘ or trustee; and to pay all
times during constructlon; to replace nn{ wotk or materfals unsatisinctory to costs and expenses, including cost of evildence of titie and attorney’s fecs ina
heneficiary within fifteen dnys after written wotlee fromn beneficlary of such prasmalte st to be fled by the courd, in any such action or procecding n
fact; not to remove of destroy an{ baildlng of Jimpfovements now of hereafter which the heseficiary or trustee mn{ appenr and in any suit hrought by bene.
constructed on anid premisesy to keep all hulldings and Improvements now or  ficlary to foreclose this deed, and al) sald suts shall be accured by this trust
hereafter erected upun sabd property in good tepair and to commit or suffer  deed,
no waste of sald yremlses; to keep all hulldings, prnpvrl{v and jinprovements
now ot herealter erected on aajd premlaes continuously Insured agalnst loss The henelictary will turnishy to the grantor on written request therelor an
tre or such other hazards as the beneficlary may fram time to time require, annual statement of account hut shall aot be ohligated of requlred to furnish
in a mun not less than the origlnal princlpal sum of the note or obligatlon any further statements of accaunt.
secueed by this truat deed, In n company of companies acceptable to the Dene.
ficiary, nnd to dvlh"n-r lh‘v mlglxmlrpollcy ?l‘l'llﬁ\l;nﬂc"ﬂlil cnrnic.;t {nr‘n nn;l wml It is mutually agreed that:
approved [oss payable clause In favor of the heneticiary a ached and with o .
.lr’tl""“um paid, l"g e Srinclpal place of lusiness of muy peneficiary at leaat . I.‘ In (Ilu: t‘;tnl 'h.:nl any portion or all of sald prnpcrtr shall be taken
\tteen days prior to J:e effective date of an such polley of insirance. 1t under the right of eminent domain aer condetnnation, the bhene: lc|nr¥ shall have
sald polley of inaurance fs' not so tendered, the bene lelaty may in its own the Tight to commence, Prosceute In its own patue, ajpeer in or defend any ac-
N Rion obtain Insurance for the benefit of the ;nenvllclnry.!whlch fnsurance :‘:’3]‘;‘:‘ ";’:‘-‘;";:}I“ﬂl’{ fé"ﬂf:‘(‘:.’!":‘b" :l‘!,l}’m':::lllrl(’_"iwg:eu“)lr ;I'_'\':llld‘ym$rl"l(l’lnc:’»;lnl"‘lcllg::’:ll};
- ] C! us " . 3 c €,
:a'llrwlr:ﬁl oneancellable by the grantor during the full term o the polley th pn?’nhlc a8 compenantion for uch taking, which arc In cxCess of the amount Fe-
2 . quired to pay all reasonable costs, expenses nnd attorney’s fees necesaarlly paid
In ofder to payment of snld taxes, asscss- or incurred Dy the grantor In such procesdings, shall he paid to the beneficiary
ments or other charges and Yhe grantor agrees to pry to and applled By it first upen any teasonable costs and expenses and attorney’s
tha, heneficlary, together ¢o the monthly payments of fees necessarily pald or incurred by the beneficlary in such proceedings, and the
rlncipal and {nlcrl:nl payable (IKMIOH arcured halance applied upon the indehtedness secured herel and the grantor ngrees,
Evn-hy. an amount eqial to one-twel Ll ts and at |tx own expense, to take stich netions and execute such instruments as shatl
other charges due ani ayable with respe h? mecl.-ssnry fn ohtaining such compensation, promptly upon the beneficlary’s
og Llwl'l‘l\‘our;\onlhs. nn; nlsr‘)lonr-ﬂlm,'-! b ; e Ina request.
ayable with respret to sald roperty within each suceeeding 2, At any tlme and from tlme to . Wi Y e .
?! trust deed remalna in effect, as estlmated and directed by the henefleiary, fickary, payment of s feea andg ‘pn-cnctrltn‘tll?:n 31"’3‘1; rq‘l:"rdn ;:( l{ﬁ';: (r,xrntg,?o‘r’c?;-
sich sums to be credited to the principal of the toan until requlred foe the dorsement(In case of full reconveyance, for cancellation), without affecting the
several purposesa therrof and shall it he charged to the 4 3 1ability of any person for the payinent of the indebtedness, the trustee may (a)
toan; or, nt the optlon of the bene the sums so paid sh r consent o the making of any map or Iat of sakd property; (b) join in granting
the beneficlary In tenst as n reserve account, without interest, to po: 1 any easement of creating and restriction thereon, (c) ]nln'ln any subordination
premlums, taxes, asseasments or other chatges when they shall become due or other agreement affecting this deed or the lien or charge hereof; (d) reconvey,
and payable. without wqrrnt;ty. ;llll ?r nn(y’ pn.tt of the property. The grantee in any reconyey-
ance may be deseribed as the 'pe e A *
o m::‘hllls!tllmnrurn:\:&r I‘; ;o“l:;{ :\,:‘Iﬂ I[\’r:zll el\rlll’ tﬂ::!h n’;‘!;;'r'{"a::r é\’f{‘d l(:-tr?ne': :he ﬁecl(’nls thereln n_{_ any !nnlrl)“::n::"o;"”’r 2;‘::1#”5:";);#‘:913‘: u:\c):;f'oof nc'lln(:
Al evied ASREASL R o rof, b ruthfulness thereof, o ! ¢ "
tha Kame begin to bear interest and ol To pay preminms on all lnsurance "::‘L“ blngﬁ‘ool.hr t. “Trusiee's feca for any of the services in this parageaph
olleies upon sald property, such payments are to be made through the hene-
icinry, ns aforesagd, The grantap hereby authorlzes the henel ny 3. As additlonal security, grantor herehy asslgns o benelflcinry during the
nnly and all taxes, Assesamenta and other charges levled or tmposcd against continuance of these trusts all tents, ssues, royaltles and profits of the
sald property In the amounts a8 shown by tho Sintements thereof furnlshed  perty atfected by this dewd and of any personnl property located thereon.
by the collector of such tnxes, nasessments or other charges, and to pay the  grantor shall default In the payment of any indebtedness secured hereby or in
fnaurance premiums in the amonunta shown on the statements submitted hy the performance of ary agreemnent heretinder, grantor shall have the right’ to col.
the Insurance eartiers or thefr reprerentatives, and fo charge sald sums to the lect nll auch rents, ssues, royaitles and profits earncd priof to default ns they
principal of the loan or to withdeaw the sims which may, e requieed from  hecome due and payable, Upon any defauit Iy the geantor hercunder, the bene.
the reserve nceount, il any, eatahlishied for that purpose. The Reantor agrees ficiary may at any time without notlee, elther fn person, by agent or hy a re.
fn no event to hold the henefictary respomsible for fallure to have any insur- colver to be appointed by r conrt, and without regard to the adequacy of any
ance written or for any 1o amnage growing out of A defect In any ine acentity for the Indebtedness hereby secured, enter upon and take possession of
surance polley, and 18 nuthorlzed, in the event of any nid property, or any part thereof,'In ita own name sue for or othrrwiae collect
foss, to compromise y s ) any the rents, lasues and profits, Including thote past dues and unpaid, and apply
sueh fnsurnnee receipt 3 L at In the same, | costs aml expenses of operatlon and cnlection, incliding renason-
computing the amount n  Able attorney’a fees, Upon fny Indebleuncss aecured hereby, And In such order
full or upon snle of other ac ficlary after  ns the beneticiary may determine. .
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4. The entering upon and taking possession of sald property, the collection sale and from time to time thereafter may postpone the sale by public an-
of such rents, Issues and profits or the proceeds of fire and other e pol: t at the time fixed bs the preceding postpenement, The trusiee shall
fcles or oomrcnmtlon or awards for any taking or damage of the property, and deliver to the purchaser his deed In form as required by law, conveylug the pre.
the application or release therecf, as aloresald, shall not cure or waive any de- perty 80 sold, but without any covenant or warrnntly, express o lmplied, The
fault or nmotlce of default hercunder or invalldate any act dome pursunnt to  reclials fn the deed of any miatters or facts shall bo concluslve proof of the
such notlce, truthfulness thereof. Any person, excluding the trustee but Including the grantor

and the beneficlary, may purchnse at the sale

6. The grantor shall notity beneflelary in writing of any sale or con-
tract for snle of tho above described property and fumnlah beneficlary on a 9. When the trustee sells pursusant to the powess provided hereln, the
form supplied it with such personal Information concerning the purchascr as trustee shall apply the proceeds of sale to payment of (1) the cxpeases of sale,
would ordinarlly be required of a new loan opplicant and shall pay beneflclary fncluding & reasonnble charge by the trustee, (2) to the obligatlon secured by
a $5.00 scrvice charge, the trust deed, (3) to all persons having recorded llens subscquent to the fo-
terest of the trustee In the trust deed, ns their Interest may appear In order of
6. Time is of the esscnce of this instrument and upon default by the  their prlurllf’. and (4) the surplus, it any, to the grantor or to his succcasor in
grantor in 1|m)'mcnt of any fndebtedncss secured hcrch{ or In performance of any fnterest ontitled to such surplus.
agreement hereunder, the beneficlary mnay declare all suma sccured hereby fm-
mediately due and payable by delivery to the trustee of written notice of defanit 10. For any reason permitted by law, the beneticiary may from time to
and clection to sell the trust property, which notice truateu shall cause to bo time Int n or to any trustee named hereln, or to any
duly filed for record, Upon dellvery of said notice of default and elcction to sell, successor trustee appointed hercunder, Upon such appolntiment and without con.
the beneficlary shall deposit with the trustee this trust deed and all promissory  veyance to the successor trustee, the intter shall be vested with all title, powers
notes and d s cvldenci pendltures secured hercby, whereupon the anit dutles conferred upon any trustee hercin nated or appolnted hereunder, Bach
trustees shall fix the time and place of sale and glve notlie thereol ns then such appointment and substitution shall be made by written instrument exccuted
required by law, by the heneticlary, contamning reference to this trust decd aud its place of
record, which, when recorded In the office of the county clerk or recorder of the
7. 1f aiter default and prior to the time and dato sct by the trusteo for county or countles In which the property is situated, shall be concluslve proof of
tho trustec's sale, the grantor or other person so privilezed pays the entire  proper nppolntinent ol the successor trustee.
amount then due under the terms of the trust deed and the obllgation se
thereby, other than such portlon of the principal as would not then be due had 11. Trustee accepts this trust when this deed, duly excvaied and acknow-
no default occurred, the grantor or ather person making such payment shall also fedged s madc a public record, as provided by law. The trustee s nol obligated
Pny to tho beneflclary oll costs and expenscs actually Incurred up to sald time to notiy any party hereto of pending sale utder an other deed of trust or of
nenforcing the terms of this obligation, including tfustec’s and attorney's fces any actlon or proceeding in which the grantor, bene Iclnr{ or trustce shall be a
not exceeding $50 It actually incurred. party unless such action or procecding la brought by the trustee.

8. After the lapse of such time as may then be requircC by law following 2. This deed applics to, Inurcs ta the henelit of, and binds all parties

the recordation of said notice of default and giving of said noll’::c of sale, the hereto, thelr heirs, legatees devisees, adminlstrators, executors, successors and

trustee ahall sell sald property at the time and place fixed by him In sald notice ussigns. The term “heneflclary” ahall mean the holder and owaer, [ncluding .

of sale, clther as & whole or in separate parcels, and in such order as he mn{ de. ledgee, of the note secured hereby, whether or not named as 8 beneflclary RN JEV
termine, at publlc auction to the highzat bldder for cash, in lawful money of the herein. In construing this deed and ‘whinever the context so requires, the mas. Lo s tnn el B St
United States, payable at tho time of sale, Trusteo may postpone sale of all or  culine gender includes the feminine and/or neuter, and the singular number in-

any portion of sald property by public announcement at such ime and place of  cludes the plural.

77082

IN WITNESS WHEREOF, said gramtor has hereunto set his hand and seal the da}r W firs,above written.

= (SEAL)
STATE OF OREGON

X /Z/c”/&”‘/ ..{SEAL)
County of Klamath

© THIS IS i'%cjsﬂnw that on this—._26th __day o August 19..65_., bofore mo, the undersigned, a

88,

Notary~, Piblic*i‘odd for sald county and state, personally appeared the within named James_D, Helm and

SN\ Shirley. L. Helm, husband and wife

‘g mo bér';éx’}éﬂ},-?ngv:‘gi +5 be tho identical individual.-S named in and who exocutod the foregoing Instrument and acknowledged to me that
: ;ﬁhﬁy_.exoauted'-lho;’ same frooly and voluntarily for the uses and purposes therein oxpressed.

. \{\.INV'I"ESENENYLWHEREOF. 1 have hereunto set my hand and affixed my??:/ri seal lhe’day and yecynve written.
e e £ /f??f 77%4/ L
; b&mury Pulblllc for Oxmgm / /
y commission expires:
gid ey
Loan No. 7405 STATE OF OREGON} as

County of Klamath
TRUST DEED

1 certify that the within instrument
was received for record on the <7
+

_James D. Helm day of Vg w1982,
(DON'T USE THIS at.,.3 :5 ‘)\',Clg%k- _M., and recg_fggﬂ?

Shirley L. Helm o - nEcoROING in book.....L" on page

Grantor LABEL IN COUN. Record of Mortgages of said County.
TO TiZg WHERE

FIRST FEDERAL SAVINGS & ueee: Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Benoficiary

Aftor Recording Return To: " Uorobny Hogers
FIRST FEDERAL SAVINGS Fee #3.00 County Clork

540 Main St. ) S
Klamath Fcﬁl:, Oregcn By //27{/ e / el /

Doputy

. REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid,

TO: William Ganong.. ey TrUSIOO

The undersigned 1s the legal owner and holder of all indobtedness secused by the foregolng trust deed. All sums socured by sald trust deed
have been fully paid and satisfled. You hereby are directed, on payment to you of any sums owing 1o you under the terms of said irust deod or
pursuant to statute, o cancel all evidences of indebledness secuted by said trust deed (which are dollvered to you horewlth togother with said
trust deed) and to reconvey, without warranty, to tho parties designated by the terms of sald trust doed the eslato now held by you under the
same.

First Federal Savings and Loan Association, Beneficiary

by.

o B bt i




