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TRUST DEED

THIS TRUST DEED, made this..26thday of......
Lawrence K, Stevens_and Jo Ann 3andra Stevens, ki

_, as grantor, Willlam Ganona, , as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws I the Uniled States, as beneficlary;

WITNESSETH:

The grantor irrevecably gramts, bargains, sells and convéys to the trustes, in trust, with power of sdle, the
property in Klamath County, Oregon, described as:

Beginning ut a point on the North line of the Klamath Falls-Ashland Highway 1627.9 feet
Southwesterly from the intexrsection of the North line of said highway with the £ast line

of the SW 1/4 of N 1/4 of said Section 23, said point being the SW corner of a tract of
land conveyed to John H. Sundquist, et ux, recorded February 11, 1948 in Deed Book 216
at Page 507; thence North 40 deg. 00" West 400 feet to a point; thence Southwesterly paral-
lel to and 400 feet distance from the North line of said highway, to 2 point on the West line
of said Section 23; thence South tracing the West line of Section 23 to a point on the North
line of the said Klamath Falls-Ashland Highway thence Northeasterly tracing the North
line of said highway to the point of beginning, all in Section 23 Township 39 South, Range
8 Eagt of the Willamette Meridian.
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which said described real property doos not exceed three acres, together with all and singular the appurtenancos, ts, heredit
renis, issues, profits, water rights and other rights, easements of privilegos now or hereatior belonging to, derived from or in anywiso apper-
taining to the above described premises, and all plumbing, lighting, heating, vontilating, air-conditioning, relrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetlan blinds, floor covering In place such as wall-to-wall carpeting and lino-
feum, shades and bulltdn ranges, ‘dishwashers and other bulltin appliances now or hereatter installed in or used in connection with the above
described premises, including all interest thereln which the grantor has or may hereafier aequire, for the purpose of socuring performance of

each agreoment of tho grantor heroin conlained and the payment of the sum ofTwenty-Three Thousand and No/100z=====2"~

(SM.OQ._) Dollars, with Interest thereon acccrglnq to the torms of a promissory nole of oven dali ﬁrog«'élh. payable to the
peneficlary or order and ade o grantor, pripcipal and interest being payable in monthly instaliments of $.. .2V ... commencing
don find e e ST RS
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This trust deed shall further secure the payment of such additlonal money, default, any balance retnalning In the reserve aceount shall be credited to the
as may be loaned hereafier by the uensticiary to the grantor or others fndebtedness. 1 the rrsceve acconnt for taxes, Assesaments, insurance rn-mlmus
having an interest in the above described ‘Fropert :» as may he evidenced by 8 and other charges is not sufficlent at any time for the payment of such charges
note or notes. If the indebtedness secured by this trust deed 1s evidenced by as they become due, the grantor shall pay the deflcit to the beneficiary upon
more than one note, the benetlelary may credit payments recelved by it upon demand, and §f not paid within ten days after such demand, the heneficlary
any of sald notes or part. of any payment on onc note and part on another, mn{ at’ its optlon add the amowunt of such deficit to the principat of the
as the beneflclary may elect. obligation srcured hereby.

The grantor liereby covenants to and with the trustee and the beneficiary Should the grantor fail to keep nn?' of the foregoing cuvenants, then the
hereln that the said premises and property conveyed by this trust deed are heneficinry may at its option carry out the anine, and all its expenditures there.
free and cicar of all encumibrances and that the “grantor will and his heirs, for shall draw’ [nterest at the rate specificd in the note, shall be repayable by
executors and administrators shiall warrant and defend his sald title thercto  the grantor on demand and shall be secured I»{ the llen of this trust deed. In
against the clalins of all persons Whomsoever. tiis connection, the heneflcinry shall have the right In its diseretlon to complete
any {mprovements made on said premlses and also to make such repalrs to sald
The grantor covenants and agrees Lo pay snld note according to the terms property as in its sole discretion It iy decm pecesaary of advicable,

thereof and, when duc, all taxes, assessiuents and other charges levied against
said property; to keep sald property free from ail encumlirances having pre- The grantor turther ngeees {0 comply with all laws, ordinances, reguiations,
cedence over this trust deed; to complete all hufldings [n course of construction covenants, conditlons and sestrictions affecting aald propertys to pay sil costs,
or hercafter constructed on sald premises within six months from the date fres and expenses of this trust, Inciuding the cost of title acarch, as well a8
hercof or the date construcilon is hereafter commenced; to repair and reatore tho other costs And expensces of the trustee Incurred In connection with er
promptly and in good workmanlike manner any lmlldlmi or mprovement on in enforcing this obligatlon, and trustee's and attorney’s fees actually fncuered;
sald property which may be damaged or destroyed and pay, when due, all to appear in and defend any action or proce ng purporting to affect the secure
costs Incurred thercfor; to allow leneflciary to inapect said property at all ity hereof or the rights or powers of the cln?' or trustees and to pay all
times during construction; to replace lmr work or materials unaniisfactory to sts and expenaes, jucluding cost of evile of title and attorney’s fers in A
heneficlary within flltcen days after wrltten notice from heneficlary of such  reasonalle sum 10 be fised hy the court, In any such action or proceeding In
fnct; not to remove of destroy nnK hulhllmi or lmproveinents now or hereafter which the beneflclary or trustee tuny appeaf and in any suit brought l?' benes
constructed on sald premlaes; to keep all hulldings and jmprovements now ar ficiary to foreclose {his deed, anid all sald sums shall be secured Ly this trust
hereafter crected upon sald property in good repale and to commit or suffer  deed.
no waste of anid premisca; to keep all huildings, pmporl{ and {mprovements
now or hereafter crected on sald premisca continuously Insured agalnst loss The lmneﬂclnr* wil fuenlsh to the grantor on written request therefor an
by fire or such other hazanls ns the beneficiary mny from time to time require, annual atatement of account hut shall not be ubligated or tequired to furnish
in fess than the origlnal principal sum of the note or obligation  any further atatements of account,

¢ thls trust deed, In a company of companies aceeptable to the bene-

flclary, lllﬂlll to (Icll\-|«|r th]l-, orlgllnnlrpollcy r{-l ll'nsm{nnc«;ll{n currc;ct, sur;n nn;l wlllt'h 1t 1s mutnally agreed that:
approved loss payabie clause [n favor of the Leneflcid attached and with .

Plium pald, to the principal place of business of thY peneficiary AL least 1. in the event tht any portion or all of ail property shalt bhe taken
Pme('n Ynys priar to J:c effectivo date of any such polley of fnaurance. It under the right of emlnent domaln or conidemnation, the bene lclnri' shall have
said poll naurance is not #o tendered, the bene feiafy mny in ita own the right to commence, prosecute in its own name, appear in or delend any ac.
d!lcrc('lon obtaln Insulrnncc for the henefit of the heneflclary, which [nsurance f‘{fc';]‘;‘;\ l':f",f;.‘,',“ﬁ' lczr‘:‘npm:hr ?X};g:::;‘rl;"il'ﬂ:enw J:',:xl:;'m&,":ull;‘n?f" ‘{}f,“;;,’:,,}’,‘,‘.‘:

- ] , A .
:)‘ll,wln)c?l non-cancellable by the grantor durlng the full term of the policy thus Pryahle ns compensation for auch taking, e re In axeens of the amount re-
‘ qu ll'cll to n'y n(l: rr_-n.«nmlnh-l cus'.". rx[wmrﬁ and r;(!ﬁ)r{wy'n l{;c's nclccunrlly pald
In order to provide regularly for the prompt pa ment of sald taxes, assess- AT nenrred by the grantor in such proceedings, shall be pald 0 the beneflclary
ments or other charges and m,uymnce pu-;nlumr.:, 't:hn): grantor agrees to pay to and applicd by 1L (irst upon any reasonable costs and expenses ond attorney's

e bencticiary, together with and {n_additlon to the by payments of fces neceasatlly pald of Incurred by the betieficiary In such proceedings,

rincipal and {ntcrut pagable under the terma of the note of obilgation sccured batance applled upon the lndebtedneas secured hereby; and the grantor agrees
gcrcl)y, an mmount equal to one-twelfth (1/12th) of the taxes, s and DU its own expense, to take such actions and ¢ “ecuté stich Instruments as uhn_li
other charges due and Pa’,m,l,, with respect 1o anid property within each succeed. he necessary in obtaining atch compensation, pimptly upon the benelleiary’s
ing 'ﬂelvc“r?omhs, 'é"{ nln?lonrfthlr:,y-nh[u'hl (l/ﬂﬂ!(h) of uix; Ini\,xlrnnce premh;ms request.

eable with respect to sald property within each suceed ng three years while 3 o . e v .
{‘hfn trust deed remalns (n effect, as estimated anil directed by the heneficlary, rmnr,?, ,.',};"3-':.};. E)I'mmm;:‘l"lrxml ';I.’"-",e‘,:)m‘(lﬂ)‘n : ’Surr.lxl\&:f' .r:‘: u:ﬁ:’- ‘,',‘,,;’;"';0',-"2:,
such sums to be credited to the l»rlnclpnl of the joan until required for the  (dorseinent (In cnse of full reconveyance, for cancellatlon), without affecting the
several purposes therrof and stiall thereipon be charged to the rincipal of the  [inbllity of any person for the payment "ot the Indchitedness, the trustee may {(a)
loan: or, nt the optlon of the beneflciary, the sums so pald s jall he held hy m"m,{ {o the making of any map or plat of snld propmy" (b) joln {n granting
the !:enc(lclnry in trust aa n reserve account, without lnleruti to pay sald  apy enement or creating and N ethon thereon, (c) T "k subordination
pr e N er charges when they shail become due  or other agrcement affecting this deed or the llen or charge hereof: (d) £rconvey,
and payable. without wt;rrnr;ly. Il‘ln ;)r un{hpn‘rt of the property. "l'he"grnnttelnltn’ ';,ll“ly reconvey-

ance may be described s the “person of persons legally entitlec ereto™ and
clmrul}‘u,hw:'lct«‘mofr:;‘}::ncilll‘ :g“m{ s“:I{l ';‘)x;:)‘prﬂrlllym(::”;ln;";::r{wm:n:?d I:-'i‘t::: :Imurrecltnln (Ilwn-ln n{_ any !nn}Inru 'or facts nl.i\lll fve eonclusive proof of the
s 2 A ereof, be Y 3 . .

o Rame bogin to benr interent nand also to pny premiuiia oF Il IneurAnce  shail ;:L"'g,"'ool_ iereof. Trusiee's foea for any of the services in this paragraph

ollclca upon sald property, such payments are to he made through the bene.

letnry, aa aforesaid. ~ The grantor herely authorizes the heneficiary to pay 3. As additlons! secutlty, grantor herehy nssigns to heneficlary during the
any and all taxes, nssessments and other charges ievied or Imposed against continuance of theae trusta all rents, fasues, royaities and profita of the pro.
anid property in the amounts as shown by the atatements thereof furnished  Deety nffected h¥ this deed and of any persoral property located thereon,
by the collector of such taxcs, RmsessmentA ar other charges, and to pay the  grantor shall default (n the payment of any fmilchtedness accured hereby or in
Insurance premiums In the amounts ahown on the statements aubinitted by the preformance of any agrectment hereunder, grantor shall have the Hght to col-
the Insurance earrlers or thele represcntatives, and to charge anld sums to the lect nil auch rents, Issuck, toyaltics anid profits earned prior to default as they

rincipal of tho loan or to withdraw the sums which may he required from  hecomne due and payable, Upon any default by the grantor hereunder, the bene.
he reserve account, 1f any, eatabilshed for that purpose, The grantor agrees  flclary may at nny time without notles, either In person, by agent or hy a re.
jn no event to hold the hcnc(lch\r( reaponsible for fallure to have any [nsur. celver to e appointed by a court, and without regart to the adequacy o! any
ance wrltten or for nny lozs or damiage growing out of n defect in “any in.  security for the Indebtedness herehy secured, enter upon and take posscssion of
surance policy, and the bcncflclnr{ herehy ia authorlzed, In the event of any aald property, or any part thereot, In its own name sue for or otherwise collect
loss. to compromise and Acttle wi h nny Insupance company anid to nrpl any  the rents, {ssurs and profits, including thote past_ due nnd unpaid, and apply
such insurance recclpts upnn the obligntions secured hy this trust deed. In the aame, less costa and expenses of operatfon and oollection, includlng reason.
computing the amount of the {ndrbtedness for payment and antiafaction fn  able attorney’s fees, upon rny indehtedness sccured hereby, and In such order
full or upon salc or other acqulrition of the property by the beneficiary after  as the bene lelary may deterinine,
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4. Tho cntering upon and taking poasession of sald property, the collection
of such rents, {ssues and profits or the proceeda of firs and other Insyrance pol.
fcles or eomremm.lon or awards for any taking or damage of the property, and
the application or rclease thereof, as aloresald, shall not cure or walve any de.
fault or potlco of default hereunder of invalidate any act done pursuant to
such notice.

5. The grantor shall nolify vencticlary In writing of any sale or con-
tract for sale of the abovo described property 8nd furnish heneflclary on a
form supplied it with such personal Inlormation concerning the purchaser as
would ordinarlly be required of & new loan npplicant and shall pay beneficlary
a $5.00 scrvice charge.

6. Timo s of the esscnce of this {nstrument and upon default by tho
grantor in Qnynlcnt of apy Indebtedncss sccurcd heteby or jn performance of any
gr 3 Jer, the etlch may deciare all sums sccured hereby fm.
medlately due and rnyublc by dellvery to the trustee of written notlce of defauit
and clection to sel which notice trustee shall cause to be
duty filed for record. Upon delivery of sald notice of default and electlon to scll,
the beneficlary shall deposit with the trustee this truat deed and all promissory
notes and ts evidencl pendltur d hereby, whereup the
trustecs shall fix the timo and place of male and give notlce thercof as then
required by law.

7. 1t after default and prior

sct by the trustes for
the trustee's sale, th

leged” pays the entlre
the obligation secured
thereby, © ould not then he dus had
no delault occurred, or other person making such payment shall also
f“y to tho beneflciary all costs and cxpenses actually tncurfed up to sald time
0 enforcing the terais of this obligation, including trustee's and attorney’s fees
not exceeding $30 If actually incurred.

8, After the lnpse ¢ required by iaw followlng
the recordation of sald notice o of sald notice of sale, the
trustee shall sell sald property at the time and place fixed by him in sald notice
of sale, elther as a whole or i se arate parcels, and in such order os he may de-
tormine, at publle auctlon to the highest bldder for cash, [n lawful money of the
United States, payable at the time of sale. Trustoe mAy postpone szle of all or
any portion of sald property by publiz announcement at such time and place of

IN WITNESS WHERECF, said gramtor has hereunto set his h
AN

STATE OF OREGON
County of Klamath

THIS IS TO CERTIFY that on s 2680 __day of

1271

taale and from tlme to time thereafter mu( postpone the eale by public an.
nouncement_at the tine fixed b the preceding post) nement. The trustee shall
Qeliver to the purchaser bls dee In form as required by law, conveylng the ‘i_ro-
perty 8o sold, but without any covenant or warranty, r implled. The
recitals In the deed of any matters or facts shall be conclusive proof of tho
truthfulness thereol, Any person, excluding the trustce but including the grantor
and the beneticlary, may purchase at the sale,

9. When the trustec aclls Furam\nt to the powers rrovlded hereln, the
trustee shall apply the proceeds o sale to payment of (1) he expenaes of sale,
including 1 reasonable charge by the trustee, (2) to the obligation sccured by
the trust deed, (3) to all persons having recorded llens subsequent the in.
terest of the trustee In the trust deed, as thelr intercat may appear in order ol
thelr prlorll{. and (4) the surplus, it any, to the grantor of to his successor in
interest entltled to such surplus.
the beneficlary may from time to
thne app a 0 y trustee named hereln, of to auy
succeasor trustee appolnted hereunder, Upon auch appolntment and without con.
the latter shall be vested with all title, powers
in named or appointed hercunder, Each
such appointment ant de by wrltten instrument executed
by the beneficiary, containing reference to this trust deed and its place of
record, which, when recorded in the office of the county clerk or recorder of the
county of countles in which the property is situated, shall be conclusive proof of
proper appolntme. t of the successor trustee,

10, For any rcason permitted by law,
int 3 s to on,

11. Trustee aceepts this trust when this deed, duly executed and acknow-
fedged is made n public recond, us rovided by law, The trustee Is not obligated
to notify any party hereto of pending sale under an other deed of trust or of
any action or proceeding fn which the grantor, beneficlary or trustee shall be a
party unfess such action or procecding fs brought by the trustee.

12. ‘This deed applies to, Inures to the benefit of, and binds all partics
hereto, their heirs, leg devisecs, administrators, tors, and
assigns, The term sheneficiary” shall mean the holder and ownef, including
ledgee, of the note secured hereby, whether or nuot named as a beneficiary
\ervin, In construing this deed and whenever the context 8o requires, the mas.
cutine gender includes the temlnlne and/or neuter, and the singular number in-
cludes the plural.

and sedl the day and year flrst above written.

(SEAL)

(SEAL)

19 65 before me, the undersigned, a

: Nolmylpé‘;fla"m_md for sald county and slate, porsonally appeared tho within named
i Wl

T Ann Sandra.sm.mns.,huibgnd_gng_ﬂlfe

Lawrence K. Stevens,.and....

L)

: T s
\{o_.xi{a personaliy, Hiown o be the idontical individual. §.. nomed In and who oxecuted the foregoing instrument and acknowledged to me that

£ theV[.Sxeqyted the samo freely and voiuntarlly for the uses and purposes thereln oxprossed.
. & - i

- IN TESTIM
DL

o
NY: WHEREOF, 1 have hereunto set my hand and aifixed my ﬂ}:

seal the day and year last.gPovo written.

lgdfary Public for Oregon

y commiasion oxpires: / / ) ﬁ 7
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TRUST DEED

Lawrence K . Stevens

Jo Ann Sandra Stevens

Grantor

TO
FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION
Benoficlary

After Recording Retum To:
FIRST FEDERAL SAVINGS
540 Main St.
Klamath Falls, Oregon ‘Fee $3.00

f '

STATE OF OREGON
County of Klamath 58

1 cerdify that the within instrument
was received for record on the..:

19.65,

(DON'T USE THIS
SPACE; RESERVED
FOR RECORDING
LABEL IN COUN.
TIES WHERE
useD.)

Record of Mortgages of said County.

Witness my hand and seal of County
affixed.

Dorothy Rogers
- County Clerk

By

4 ’//"—/l//7 7
Deputy

Y

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been pald,

TO: Willlam GAnong.e— s Trusteo

The undersignoed is the logal owner and holder of oll indebtedness socured by the foregoing trust deed.

All sums secured by said trust deed

have been fully pald and salisfiod. You huteby are directed, on payment to you of any sums owing to you under tho terms of sald trust deed or
pursuant to statute, 1o cancel all evidonces of indebtedness secured by said trust dood (which are dellvered to you horewith together with said
tzust deed} and to reconvey: without warranty, to the parties designated by tho torms of sald trust deod the estate now held by you under the

same.

First Federal Savings and Loan Assoclation, Beneficiary

by.




