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TRUST DEED

THIS TRUST DEED, made this...27tlday of August 19....65 potween
Theodore E. Hickman and Norma L. Hickman, husband and wife

oeannnny a8 grantor, Williom Ganong, , as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oreyon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably gramts, bargains, solls and conveys to the truslee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

From a point 1564 fect tast of the Southwest corner of the NW 1/4 NW 1/4 of
3ection 5, Township 39 3. R. 9 . W. M.; thence South 380 feet; ‘thence East
50 feet; to the place of beginning; thence dast 50 feet; thence North 100 feet;
thence West 50 feet; thence South 100 feet to the place of beginning, beinga
portion of the SE 1/4 N 1/4 of Section 5, Township 39 5. R. 9 £. W. M.,
Oregon.,

which said described real property does not oxcood three actes, logether with all and singular the appurlenancos, t horaditc ts
rontn, issues, profits, water rights and other rights, easements or privileges now or herealter bolenging to, derived from or in anywise apper-
talning o the above described premises. and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, vonetian blinds, floor covering in place such as wallto-wall carpeting and lino-
Jeum, shades and bullt-in ranges, dishwashors and other bulltin appliances now or heroaftor installed in or used in connection with the above
described premises, including all interest therein which tho grantor has or may hereafter acquire, for the purpose of securing performance of

each agreement of the grantor herein contained and the payment of tho sum of Five Thousand and No/100s=-=smom=z==z=n"

(5......,5.;,0,0.(11.0.0,_.) Dollars, with interest thereon according to the terms of a promissory note of even date g ovdt?, payable to the
beneficlary or order_and made br \ho grantor, prggipal and inlorest boing payable in monthly installments of - LN ... commencing
October. 10th 194

This trust deed shall further secure the payment of such additional money, default, nny balance remaining in the rescrve account shall be credited to the
it nny, ns may he loaned hereafter by the beneficiary to the grautor or others Indebtedness, 1f the teserve account for taxes, assessments, fnsurance remijnms
having an interest in the above deseribed roport{, as may be evidenced by a and other charges is not sufficient at any tlme for the payment af ruch charges
note or notes. 1f the indechtedness secured by this trust deed fa evidenced by as they beeome due, the grantor shall pay the deficit to the heneficiary upon
more than one note, the heneticinry may credit payments recelved by [t upon demandd, and it not’ paid within ten days after such demand, the heneficlary
any of sald notes or part of any payment on one note and part on another, may at its optlon add the amount of such deficit to the principal of the
an the beneficlary may clect. oblfgation secured herehy,

The grantor hereby covenants to and with the trustee and the heneflclary Should the grantor fail to keep nn?]' of the foregoing covenants, then the
hereln that the said premiccs and property conveyed by this trust decd arc Beneficiary may at its option carry out the same, and all ls expenditures there.
free and clear of all ercumbrances and that the 7rnnlnr Wil and his helrs,  for shall draw’ lntrrest at the rate specified In the note, shall be repayable by
executors and administrators shall warrant .and defend his snid title thercto  the grantor en detnand and shall be secured by the flen of this truat ‘deed. In
agalnst the cialms of all persons whomsocver. this connection, the beneficiary ahall have the right in its discrction to complete
. any improvements made on sald premiaes anil also to make such repairs to said
Tho grantor covennts and agrees to pay safd note according to the terms  property as iu its sole discretion It may deem necessary or advisable,
thereof and, when due, all taxes, assessments And other charges levied against
snid property; to keep sald property tree from all encumbrances having pree The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over this trust deed; to complete all bultdings In course of construction covenants, conditions and restrictions alfecting sald propurtys to pay all costs,
or hereafter constructed on  said remlses within six months from the date fees and expenses of thls trust, Including the cost of title search, as well as
hereof or the date construction sreafter commenced: to repale nnl restore the other costs and cxpenses of the trustee incurred In connectlon with or
promptty and in good Workinanlike anner any building or lmprovement on  In enforeing this obligation, and trustee's and attorney's fees nctuslly incursed;
sald property which may he damaged or destroyed and pay, when due, all to appear tn and defend any nction or proceeding purporting to affect the secus.
costs incurred therefors to nallow beneficlary to Inspect said property at all ity hercaf or the tights or ‘powers of the heneficlary or trustee; and to pay all
times durlng construction; to replace nn{ work or materiala unsatisfactory to costa and expenses, including t of evidence of title and attorncy's fees in a
heneficiary within fifteen days after written naotice from heneficiary of such sensonable suin to be fixed by the court, In any such actlon or proceeding In
fact; nut to remove or deatroy nni' hulldlm{ or Improvements now or hereafter which the beneficiary or trustee may appear nm{ in any suit brought by henes
constriucted on sail premlses; to keep alf huildings and jmprovements now of ficlary to foreclose this deest, and all said sums shall be secured by this trust
herealter erected upon sakd pmv{rrly in good gepair and to comumit or alfer deed, .
0o waste of safd premises; to keep all buildings, prmu‘rtf and improvements
now or hereaftee erected on sald “premises continuously Insured against loas The heneficiary will furnlsh to the grantor on written request therefor an
by tice or such other hazards as the heneflclary may from time to time require, annual statement of account but shall not he ohligated or required to furnish
i a aum not less than the orlginal principal sum of the note or obligation any further statements of account,
pecyred by this trust deed, in a company or companies acceptable to the lene-
ficlary, {uul tn alallvlrr lhln orlglinnlrpnllny cf)l tI'nsu;nncnhlr corn;%v, {onln nn;l u’l:’h 1t i« mutually agreed that:
approved loss payahle clause in favor of e beneficinry attached and with
prl-mlum pald, pin’ the rrlncl al place of huslness of the beneficiary at least o 1'“ In ”'"’ “;"‘"‘ that any portion or All of saif property shail be taken
ifteen days prior {o the eflective ‘date of any such polley of insirance. If under ,w right of eminent domaln or condemnntion, the hene lclnr¥ shall have
aald polley or insurance Is not #o tendered, the beneflclary may in its own the right to commence, prosteute in s own name, appear fn or defend any ac.
Aiscretion obtaln Insurance for the henefit of the beacticiary, which insurance Hon o I‘;‘“:“:,‘:ll"“ﬁ' "l",:,"ﬂ'f'::‘." f,’,”',g;'lﬂ’,l:(m‘,{:cn?lrx;:‘.::\l;mc“:tll:):nml" xl'I.Cllnm" .
Py . y i, rCis, y of he money's
:)l‘\)tg‘lml::ﬂ non-cancellable by the grantor during the full term’of the policy thus p:\fnlule as campensatlon for such taking, which are in xtens of the amotnt Yo
g quired 1o pay all reasonabie coais, capenses and nttorney's fees necessarily pald
or Incurred by the weanior in ruch procecdings, ahall ho pald to the beneflelary

In order to provide regulariy for the prompt pa. ment of anld taxes, nxsces- 3
ments or other charges and lnsuyrnncc prcynlmnx;, fhia grantor nfrn's to pay to "‘"‘l "f?‘}“" I';Y it |'|"" "ll’““ ny "‘ﬂ-"_’"""l“f““l" and expenses and attorney's
the beneficiary, together with and In addition to the monthly payments of "::‘l" "w'-'"ﬂh y pakd 0{' ncurln:d 1y the l»em"h‘.lr‘\ry In 3ucln proceedings, and the
ernclnnl and , . . bligation secured n'!. ?{; ° appl ml. u‘p'on ;cklm n.h‘m ness nccurtld hereby; and the grantor agrees,
erehy. an amount cqual to one.twelfth (171210 of the taxes, nsscssments and D c.v‘n |‘xpln.4'. t? | nke such actions anc execute such instruments as shall
other charges due and raynhln With respect 'to snid property within each suceeel- he nl'tlssnr) In obtaining such compensation, promptly upon the beneficlary‘s
ing (‘wl'vlw- mhonthn. nn; nlm;‘mw,-thlr'.y-ulylnlh| (l/nnlth) of thlf lmt‘l"ﬂncu premh;vlr}s request.
nyable with respect to aald propert, within each succerding three years while 2, o » 9 .
'tjh s trust deed remains In cfr‘«l-cl, nnymllm:\wl and directed by the beneflciary, flelary, ,,11\;-',,,’:.',',{ z,l(mi(.m,‘:.l,‘."::h '[l',;:-"";(:n'||(l.';‘"; (‘:’mt’l‘|l:r(|l‘r-'«:ln nr:: “{lnng (r]xrnllv'";nl;cgﬁc
such sums to he credited to the principal of the loan until” required for the  darsemient (In case of full reconveyance, for cancellation), without affecting th
several purposcs thereof and shall thereupon be charged to the rincipal of the  Jialllity of any peraon for the payment 'of the indebtedness, the trustee may (a'i
lonn: or, at the option of the beneficiary, the suma o paid shall be held by consent to the making of any wap or plat of aald property; (1) Joln In gn%lln
the beneficlary In trast s n reserve account, without intercat, to pay salil  any ensement or creating and rcstrlctnm thercon, () Join'In an nulmrdllnntlng
prcmlnmn‘ taxes, asscssments or oiher charges when they shall hecome due or other agreement alfecting this deed or the Hen ‘or charge hereof; (d) reconvey,
and payable. wuhm’lt wr;rrm;ly, r'll fr an, 4 pn.ff- of the property. ’ll'hc"grnnl:'lellnl m'\y reconvey.
ance may be described as the “person or persons legally entitled thercto™ an
While the grantor fs to pay any and all taxes, assctments and other  tho reclialt thereln of An matiers or fakts ahall he sonclusive oot o ud
charges levied of ssessed ngninst snid property, or any part thereof, bLefore  teyihfulness thereof, Tr AR t th ! R ik £ the
the same hegin to hear interest and also [t,n pry premiuma on Al Insurance gl |,°"“5_00.‘ . Trustee’s fees for any of the services In this paragraph
ﬂollclcs upon _aald prop(_}glty. such nn;;mrnts are'lolhc l::lrululum;llu}h uul- bene- 5. As additional it nerel ; ¢
clary, as aforeaniil. i grantor hereby authorizea the heneflclary to CRY 3. As additionnl securlty, grantor herehy assigns to heneficiary during the
any and all o s Ac . contlntance of these trusts Al rents, issuea,” royaities and profita of the pro.
;‘"El'l“"l";ll‘ty in l{hc "l'm;"" v H T ‘ Ln-rl);nnrrv;c!ﬁd lh: nln'!nlde{ld and of ntnyrpcrmn‘nllplrtl\p?ny loeated ltl;cm}n. ntil
by the collector of such taxes, [ rantor shall default In the payment of any indehtedness aceured herely or in
In);uruncc premlums in the amounts shown on the statements # 4 the performance of any ngr(‘cln(')r'lt hereuinder, grantor shall kave the rinhtylo col.
the Insurance carrfers or thelr representatives, and to charge aald Teet ‘all such rents, issues, royaitles and profits carned prior to default ns they
principal of the loan or to withdraw the sums which may be required from beeome due and payable, Upon any defanit by the grantor hereunder, the bene.
. b 10 nny, established for that purpose, The Rrantor agrees ficlary may at any time without totice, cither In person, h‘v agent or by n re.
to hold the beneficlary responsile for fallure to have nny Insure  ceivef to he appointeil hly a court, and without regard to {he adequacy of any
anco written or for any loss or damage growing out af & defect fn Any Ine  Aecurlty for the Indebtednesa herehy sccured, enter upon and take posscasion of
sirance polley, and the beneliclary hereby {n authorlzed, fn the cvent of any sald property, or any part thereof,"In It own name fue for or otherwise collect
Ioag, {n compromise and settle with any Insurance company aml 1o appl, ¥, the rents, fssucs and profits, including thote pnat due and unpaid, and apply
such Insuranee receipts upon the cbilgations aecured by tnls truat deed, In’ the same, less coats and expenses nf operatlon and eolleetlon, including renson.
6 computing the ameunt of the Indebtedness for payment and satisfaction In ° - ahle nttorney'a fees, tpon any {ndebiedneas aecured herchy, and In stuch order

ful} or upon sale or other acquisition of the propeety by the heneficinty after  as the Leneliciary may determine,




4. Tho cntering upon and taking possession of sald property, the collection
of such rents, Issues and profits or the proceeds of fire and otheér Insurance pol-
icles or compensation or awards for any taking or damage of the property, and
the application or_ rclense thercof, as aloresald, shall not cure or walve any de-
tnlgr, or“notlcc of default hereunder or invalidate any act done pursuant to
such potice.

5. The grantor shail notlfy beneliclary In writlng of any sale or con-
tract for snle of the above described property and furnish beneflclary on o
form supplied It with such personal jnformatlon concernin the purchaser as
would ordinarily be required of o new loan applicant and shall pay beneflclary
a $5.00 service charge.

. Time {s of the cssence of this Instrument and upon default by the
grantor In payment of any indebtedness secured hereby or In"performance ot any
agrecment hereunder, the beneficiary may declaro all sums sccured hereby s
mediately due and payable by dellvery to the trustee of written mnotice of detnult
and election to sell the trust property, which notice trustee shall cnuse to he
duly tiled for record. Upon delivery of sald noties of default and clection to scll,
the beneficlary shall deposit with the trustec thls trust deed and all prowmissory
notes and documents evidencing expenditures secured hereby, whereupon the
trustees shall flx the time and place of sale and give notice thereof as then
required by law,

. If after default and prior to the time and date set by the trustce for
tho trustee’s sale, the grantor or other person 3o privileged” pays the entlre
amount then due under the terms of the truat deed and the obligntlon secured
thereby, other than such portion of the principal as would not then be dio had
no default oceurred, the grantor or other person making such payment shall also
'my to the beneflciary all costs and expensea actually focurred up to sall time
n enforcing the terms of thla obligation, Including trustee's and attorney’s fees
not exceeding $50 if actually I[ncurred.

8. After the lapse of such time as may then be required by law followlng
the recordation of said notice of default and glving of said notice of sale, the
trustec shafl sell said property at the tlme and place fixed by him in sald notlce
of aale, elther as a whole or in ncrnrnte parcels, and In such order as he may de-
termine, at public auctfon to the highest bidder for cash, In lawful money o the
United States, payable at the time of sale, Trusteo may postpone sale of all or
any portion of safd property by public announcement at such time and place of
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snle and from tlme to time thereafter may postpone the sale by public an-
nouncement nt the thne fixed by the preceding postponement, The trustee shall
deliver to the purchaser hls deed in form as required by law, conveylug the pro.
perty so sold, but without any covenant or warranty, Cxpress or fmplled. Tho
recitals Iy the deed of any matters or facts shall be conclusive proof of the
truthfulness thercof, Any person, excluding the trustee but [ncluding the grantoer
and the bencticlary, may purchase at the sale,

9. When the trustee sells Fummnt to the powers {)ravldud hereln, the
trustee shall apply the proceeds of sulo to payment of (1) the cxpenses of sale,
fncluding o repsohable charge by the trustee, (2) to tho obllgation secured by
thy trust deed, (3) to nll persons having recorded llens subsequent to the in.
terest of the trustee In the trust deed, ns thele Intercst may appear in order ot
their prlnrllf’. snd (4) the surplus, [f any, to the grantor or to his successor in
futerest entitled to such surplus,

10. For any reason permitted by law, the beneflclary may from time to
time appoint n or s 10 any trustee nnmed hereln, or to any
successor trustee appointed hercunder, Upon such appolntment and without con.
veyanee tu the successor trustee, the fatter shall e vested with all title, powers
and duties conferred upon any trustee hereln named or appolnted hereunder. Kach
such appolntment and substitution shall be made by wrltten Instrument exccuted
by the beneticiary, containing reference to this trust deed aund Ita place of
record, which, when recorded tn the office of the county clerk or recorder of the
county or countles fn whicl the property Is sltuated, shall be conclusive preof of
proper appointment of the successor trustee,

11, Trustee nccepts this trust when this deed, duly exccuted and acknow.
ledged Is made a public record, as rmvlded by law. The trustee s not obligatet
to uobllf' any party hereto of pending sale under nn( other deed of trust or of
any actlon or proceeding In which the grantor, beneflciary or trustee shall be a
party unless such actlon or proceeding is brought by the trustee.

12. This deed appliea to, Inures to the henefit of, and binds all partles
hereto, thele heirs, legatees devisees, adminlstrators, executors, successors and
assigns. The term “beneflcinry’ shall menan the holder and owner, [ncluding
ledgee, of the nate sccured hereby, whether or not named as a heneficiary
lerein. In construing this deed and whenever the context so requlires, the mas.
cullne gender includes the feminlne and/or neuter, and the singular number in.
cludes the plural.

IN WITNESS WHEREOF, sald gremtor has hereunto set his hand and seal the day and year first above wriiten.

STATE OF OREGON
County of Klamath

THIS IS TO CERTIFY that on this.278N__ day of

o / y,
%'_/4.5 e [ %Z,M.GEAL)

5

e

) 7

August 1905, bofore mo, the undersigned. a

Notary Public in and_ for sald county and state, personally appoared the within named

Theodore ii, Hickman and

St «<Norma L. Hickman, husband and wife

to me p;‘r;sxi;i&ify"iﬁdwﬁkplbe the !dontical individualS... named in and vrho oxecuted the foregoing instrument and acknowledged lo me that
—they exig

I.N;'.'I'E§TIMQE‘I 'w;'lE}iI-:DF.‘l have hereunto set my hand and affixed my n

L7 /g% O F P

iy

the "Bdtgg freely and voluntarily for the uses and purposes th%reln oxprossod.

Gl seal tho day and year lai ove writlen.

e
'
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Loan No. 7406

TRUST DEED

Theadore E. Hickman
Norma L. Hickmau

LOAN ASSOCIATION
Boneficlary

After Rocording Return To:
FIRST FEDERAL SAVINGS
540 Main St.

Fap 3,00
Klamath Falls, Oregon

(DON'Y USE THIs
SPACE; RESERVED
POR RECORDING
Grantor LABEL §N COUN.
TO TIES WHERE

FIRST FEDERAL SAVINGS & useD.)

&c’tary Public for Orogon
y commission expiros: /7 O 57

STATE OF OREGON
County of Klamath ’

1 certify that the within {nstrument

was received for record on the.20_ .

August , 1965,

hEcl o'clock (P M., and recorded

in book ... _¥=5____on page. 1239
Record of Morlgages of said County.

Witness my hand and seal of County
affixed.

oyrothy forers
County Clork

Doputy

REQUEST FOR FULL RECONVEYANCE

To be used only whon obligations have beon pald.

TO:; William GAnong....cww.—., Trustoo

The undersigned is the logal owner and holder of all Indebtednoss socured by tho foregoing trust dood. All sums secured by said trust deed
have been fully paid and satisfied. You horeby are directed, on payment to you of any sums owing to you under the lerms of sald trust deod or
pursuant to statute, to cancel all evidonces of indobtodness secured by sald trust doed (which are delivered to you herewlth together with sald
trust deod) and to reconvey, without warranty, to tho partles dogignated by the terms of sald trust deed the estate now hold by you undor the

same.

3

First Federal Savings and Loan Assoclation, Beneficlary

by.




