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THE MORTGAGO

Dean 0. Miller and Naomi B, Miller, husband and wife

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called “Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all Interest
or cstate therein that the mortgagor may hereafter acquire, together with the income, rents and profits thereof, towit:

A tract of land situated in the Nw 1/4 NW 1/4 of Section 10, Township 395. R. 9
i, W. M., Klamath County, Oregon, more particularly described as follows:
Beginning at an iron pin ou the East boundary of Washburn way, said point being
Bast a distance of 30 feet and North 0 deg. 34' West a distance of 398.0 feet from
the Southwest corner of the NW 1/4 NW 1/4 of said Section 10; thence North 0 deg.
34' West along the Sast boundary of Washburn Way a distance of 350.0 feet to an
iron pin; thence East a distance of 622.3 feet to an iron pin; thence South 0 deg.
34' Zast parallel to the East boundary of washburn Way a distance of 350.0 feet
to an iron pin; thence West a distauce of 622.3 feet, more or less, to the point of
beginning, LESS that portion heretofore conveyed to Klamath County, Oregon, a
municipal organization, by deed dated December 10, 1960, recorded December 14,
1960 in Volume 326 of Deeds, page 178, records of Klamatn County, Oregon.

together with all heating apparatus (including firing units), Hghting. plumbing, water, heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certaln promissory note executed by the above named mortgagors for the principal sum of

Thirty Thousand and No/10{=rzsmmmmoommmemmem e o e = e e o e S mTnSIIIIIIIIIIN

Dollars, bearing even date, principal, and interest belng payable in monthly instaliments of 5.........2,.(’..1..;.3.3...0.(1..9).’...b.@KQI.@..S.lJe
15th.day.of each.calendax.month

commencing December ls 19.. 5.

and to secure the payment of such additional money, it any. as may be loaned hereafter by the mortga?ce to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. If the mortgage indebted-
ness is evidenced by more than one note. the mortgagee may credit payments received by It upon any of sald notes, or part of
any payment on one note and part on another, as the mortgagee may clect.

The mortqu?Ot covenants that he will keep the bulldings now o: heteaiter erected on said monquiod property continuously insured
against loss by fire or other hazards, in such companles as the mottgagee mcy diroct, in an amount not less than the face of this mortgaqe,
with loss payable first to the mortgagee to the full of sald indebted and then to the mortgagor; all policles to be held by 310
morigagee. e mortgagor hereby assigns to the mortgagse all right in all policies of insurance carrled upon satd property and in caze of
toss or damage to the Properly insured, the mortgagor hereby appoints the morigagee as his agant to settle and adjust such loas or damage
and apply the proceeds, or so much thereof as may be necessary, In payment o said indebtedness. In the event of foreclosure all right
of ltlha mortgagor in all policies then in force shall pass to the mortgagee thereby giving said mortgagee the right 1o asslgn and transfer said
policies.

The morlcher further covenants that the building or bulldings now on or hereafter erected upon said premises shall be kept in good
tepalr, not altored, extended, removed or demolished without the written consent o! the mortyagee, and to complete all buildings In course
f Construction or herealler constructod thereon within six months from the date hereof or the dato construction is hereaftor "commenced.
The morigagor agrees to pay, when due, all taxes, ossossments, and charges ol every kind levied or a d agal sald p or upon
this moriqggn or the note ond-or the indebledness which it zecures or any transactions in connection thorewith or any other len which may
be adjudged to be prior fo the lien of this mortyage or which bocomas a prior lien by operation of law; and 15 pay premiums on any life {nsur.
ance policy which may be assigned aa further security to morigagee; tha! for the putpoze of providing reqularly for the prompt payment of
all taxos, assessments and govetnmental charges levied or assessed against tho mortgaged property and insurance premiums while any part
of tho Indebtedness secured hereby remalns unpaid, mortgagor will pay to the morlgagee on the date Installments on principal and interest
gre payable an amount equal to 1/12 of said yearly chargos,

Should the morigagor fail 1o keep any of the foregolng covenants, then tho morigagee may pesiorm thom, without waiving any other
right or remedy horein given for ony such breach; and all expendilures in_that behalf shall be secured by this morigege and shall bear
interest In accordance with the terms of a certain promissory note of even date herawith and be repayable by the morigagoer on demand.

In case of default in the payment of any installment of sald debt, or of a broach of any of the covenants hereln or contained In the
application for loan executed by the mortgagor, then the entire deb! hereby secured shall, at the mortgagee’s option. become immed!ately
dus without notice, and this morlgage may be foreclosed.

The morlgagor shall pay the morigagee a reasonable sum as attorneys foes in any sult which the morigages defends or prosecules to
protect the llen hereof or to forecloze this morigage; and shall pay tho costs and disbursements cllowed by law and shall pay the cost of
snarching records and abstracting samo; which suma shall be secured hoseby and ma{ be included in the decres of foreclosure. Upon bringing
action 1o foroclese this mortgage or at any time while such p 1 is di the mortg , without notlco, may apply for and secure
the appointmont of a receiver for the morlgaged property or any part thereof and the incomo, renis oand profits therefrom,

The mortgager consents to a personal deflciency judgment for any part of tho dobt hereby secured which shall not be paid by the sale
of sald property.

Worda used In this mortgaze in the prosent tense shall include the future tense: and in the masculine shall include the feminine and
nenter genders; and {n the singular shall include the plural; and In the plural shall include the sinjular.

Each of the covenantt and agjreements herein shall be binding upon ail auccessors in intorest of each of the mortgagors, and each
shall Inure to the benefit of any successors in interest of the mortgagee.

Dated at Klamath Falls, Oregon, this ... g0l ... day of .. AW rvvesseoany 1965
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STATE OF OREGON {es
County ol Klamath

THIS CERTIFIES, that on this ... 2080 ... day of
A. D, 19.....6.5.., bofore me, the undersigned, a Notary Public for sald ctate porsonally appeared the within named

Dean O. Miller and Naomi B, Miller, husband and wife 519

to mo known to bo the idenilcal porson..S.. doscribed In and who oxecuted the withi netrumont and uckncwlodqed-}p:: Jﬁ'@l
ezocutod the same freely and voluntarily for the purposes thorein oxprossed. A SO

IN TESTIMONY WHECREOF, | have hereunto sot my hand end officlal se e _day and {c?r laat chove
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MORTGAGE

Mortgagors

~To~—

FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH FALLS

Klamath Falls, Oregon
Mortgagee

STATE OF OREGON % ss
County of Klamath

Piled for record at the request of mortgagee on

August 30,,..}?65

at22........minutes pas?}....oo ..o'clock.... B.M.

MAD
and recorded in Vol......‘.l‘oz..‘....of Mortgages,

els
pngc......:.1.‘.‘.'1.2.:!7.“......“.,....Rccords of said County

Borothy. fogors
County Clerk.

Fee 3.00 Deputy.

Mail to

FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

Klamath Falls, Oregon
SHonain AT




