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TRUST DEED

THIS TRUST DEED, made this.18%. day of September ., 19.65_, between
Gerald Muth and Beverly Muth, husband and wife,

e , as grantor, Willlam Ganond, , as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficlary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the irustee, in tust, with power of sale, the
property in Klamath County, Oregon, described as:

Lot 30 of FIRST ADDITION TO SUMMERS LANE HOMES, Klamath County,
Oregon.

T e e
TERY x R

which said described roal property doos not oxcoed three acres, togethor with all and singular the appurtenances, tenaments, hereditaments,

ronts, issues, profits, water rights and other rights, oasements of privileges now or horeafter belonging to, dorived from of in anywise apper-

taining to the above doscribed premises, and all plumbling, lighting, heating, ventilating. air-conditioning, refrigerating, watering and irrigation T
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering In place such as wallto-wall carpeting and lino- ' B
loum, shades and builtin ranges, dishwashers and other builtin appliances now or heteaiter installed in or used In connection with tho above

described premises, including all interest thereln which the grantor has or may hereafter acquire, for the purpose of securing performance of

each agreement of the grantor hereln contained and the payment of the sum o{.EQlege_nJ‘_h.Qusand..EQur“ﬂund{e‘d.EliJ;y_.&._no

($_L‘11.4_'§.0499_d..,_.3 Dolli:n's),:> wig\ interest thereon according to the terms of a promissory noto 10! even %mtbgoriﬁnh' payable to tho
beneliciary or order and mgade by the grantor, principal and interest belng payablo in monthly installments of $..250.abV. .. commencing
- gepmmbe.r,lg__ 19.65.

This trust deed shall turther sccure the payment of such additional money. detauit, any balance remnining in the reserve account shall be eredited to the
if any, ns may be louned hercafter by the beneficlary to the grantor of others fadeltedness, If the peserve account for taxes, ta, insurance pr
having an interest in the above described roperty, as may he evidenced by 2 and other charges Is not sulficlent at any time for the payment of luc!l charges
note or notes. 1f the indabtedness secure lcni this trust deed fs evidenced by as they becowme due, the grantor shall pay the deficit to the heneflelary upon
more than one note, the beneficinry may cr it payments recelved by it upon demand, and Hf not pald within ten days nfter tuch demand, the beneficlary
any of sald notes or part of any payment on onc note and part on anothef, nmr at its option add the amount of such delicit to the principal of the
as the beneflclary may elect. obligatlon secured hetely,

The grantor herehy covenants to and with the trustee and the beneficlary Should the grantor fall to keap nnr ot the foregoing covenants, then the
hie sald premiscs and property conveyed by this trust deed are benefleinry may at its option carry out the pame, and al its expenditures there.
free 7rnnlor will and his heirs,  for ahall draw interest at the rate specitird in the note, shall be repayable by
executors an defend his sald title thereto the grantof on demand and shall be secured by the len of this trust deed. In
agalnst the clalms o this coanection, the beneficiary shall have the ¥ ght In its discretion to complete
nny improvements maade on sald premises and also to make such repalrs to sald
The grantor covenants and ngrees to pay sald note according to the terms property as in Ms sole dlscretion 1t may deem necessary of advisable.
thercof and, when due, all taxes, assessments and other charges levied against
aaid property; 1o kecp aald property froe from all encumbrances having pre- The grantor further agrces to comply with all laws, ordinances, regulations,
codence over this trust deed; to complete all buildings in course of construc! lon covenants, conditlons and restrictions affecting snh property; to pay all costs,
structed on sald premiscs within aix months from the date fees and cxpenses of this trust, including the cost of title aearch, ns well as
etion Is hereafter commenceds to re air and restorc  the other costs and expenses of the trustee ineurred in connection with or
promptly and in good workmanlike manner any bullding or mprovement on In enforcing this obligation, and trustee’s amd attorney's fres actunily incurred;
eald property which may be damaged or destroyed and pay, when due, all  to appear in aned defend any actlon or qroc-vdlnu purporting to nffect the secur-
costs Incurred therefors to allow heneficlary to inspect sald “property at all ity hereof or the righta or powers of the henenclnr( or truslee; and to pay all
timas during constructlon; to replace luxf' work or materinls unsatisfactors to  costs and expenses, Including cost of evidence of title and attorney’s fees In a
beneficiary within fifteen days after written notlee from bencficiary of "uch  teasonahle sum to be tixed hy the court, in nn( such naction or proceeding In
fact; not to remove of destroy nni' bullding or improvementsa now of hereafler h the beneficiary or trustee may ap ear and In any stit brought h( bene-
constructed on fakl premiscs; to keep all bulld ficlary to foreclose ihis dced, and all sald sums shall he seeured by this trust
herealter erected upon satd pm?‘cny in good repalr and 3 deed.
no waste of sald premlsess to Keep all bulldings, prnpertf
pow or hereafter erected on aal] premises continuously Inaured against foss The beneficlary will furnish ta the granter on written request therefor an
by fire or such other hazards as the beneficiary may time to time require, annual statement of account but shall not be obligated of requited to furnish
n n sum oot leas than the original principal sum o 1 any further atatements of account.
gecured hy this trust deed, In n com fea acerp
flciary, and to deliver the original po! 3 1 It I mutually agreed that:

»

!‘r,t",l:mlfg :!(;A!lfl, ptaoynmg dr?:lc!lc alln ;y{:mrn? 1. In the cvent that any portion or all of sald property shall he taken
}’mccn days prlor to the el ective date licy of Insurance. under the right of eminent domain of condemnation, the heneficin shall have
said poticy n? insurance is not Ao tendered, the beneficiary mny in its own the right to commence, prosccute in ita own name, appear in or defend any ac.
Qincretion obtaln insurance for the henefit of the heneticlary, which Insurance tion or proceedings, or to make Any compromise of acttlement In conncctlon with

s R N 3 such taking and, if it so clects, to require that all or any po!
:)'l‘)'&llnl:].mm cancellable by the grantor during the full term of the policy thus pagable as compensatlon for o e Wing, which arc In cxcess o e amaunt, Tes

qu Il‘l‘d to gnly AH rcnsonnblel mstsi c-xpru!l'ﬂ and z,\tfﬁ)r?cy's I!l;cn n{gu;’nruyﬂ rlmld
v . or Incurred by the grantof In such procect ngs, shall be pa to e beneflcinr
mun!nh:)rorod{;:.c:nc ;2;:::‘!;;gu:::h’;'nﬁjgctgic‘r:ﬁmm ?l}im;?n'hgr ':h:e::'&’,' ::.y“g',, and applied by it flrst upon any rensonable costs and expenses nnd nttnrney‘yl
the hencficiary, together with and in’ addition’ to the month? payments of foes necessarlly paid or Incurred I:{ the heneficlary In such proccedings, and the
rrlnclnul and rnlerent payable under the terms of the note of obligation secured ::{‘hl‘{‘:‘: ;r;:p(l‘l’r;’lmu!;:onmu;:klemlc‘};}':' ,?:&:,n!:c:r::;dulgr:tbg :,u"c'lﬂ'llﬁ:'fh:mm"n:
t [y g '
«lfﬁi‘r”él.ﬁ?ul‘.'"ﬁffé"mf. o i n ,,‘)hf){,,t,’;:.r:';‘;’ftmn each m;c:c"dd_ he nec ry in obtaining such compensatlon, promptly upon the bencticiary’s
ing t'v;clmlmon!hn, lin; nlnxl)donmtlnlr:.y-nlx;‘l'l]l| (l/aolm) of zhl? Inuu;‘rnnce 4m request.
payable W reapect fo sul roperty within each succeedIng threo years while v e o " .
this trust deed remalns in cl):t:t,. as eatimated and directed by the {:eneﬂclnry. "ﬂnn?' pﬁ)"’muc';l)t f,'r'"ﬁ."??'e."ﬂmn ';'::’o;e‘nr;uttl|'¢?;n : t';ﬂ:rrll?'e? n'.ﬁ “:I“S ?\rotlehpio‘rmg:-
auch aums to be credited to the {-rlnclpnl of the loan untll requ H anceliation), without affecting the
gevernl purposes theseof and shall thercupon he charged to the principal of the . . lnnléhtulnu'! the trustee may (a)
loan: or, at the optlon of the bencliciary, the sums so pald shall be held by " 1at of sald prOpertyi (b) Join In granting
the llxencflclnry in trust ns & reserve nccount, without interest, to pay sald any easement or F,,n thereon, (¢) ]o|n'|n any subordination
prer pnynbl:uu' & or other charges when they shall become due nru?tlw.r ngrrl‘mlont rhnccunu this élc?“ﬂr the mre orﬁhme hemir; (d) reconvey,
h without warranty, ail or any part o e property, The grantce In any reconvey:
Wwhile the grantor is to pny any and all taxes, assessments and other 1;;::13r::;l,l'}'ml’l\“;ll:“;‘(“‘r'l‘lﬂ;;lf ’:\‘ny‘hr‘;‘|nl?:::ngrn;ngtcsm:‘:r\lI‘cmui);;‘\“ﬂ:ﬂ ”‘r"o';ctwn! At?\%
f“:'ﬁ‘;“m‘_‘w“’:‘;‘n"fwﬂ"‘:::I:“‘}ngg‘:_‘;{"n;"l‘"’ﬂl:’:’ c"gﬁyo;xr‘e‘r‘r‘ﬂur?l':non‘h;lrlml'ﬁuk::{:;fs lrullhiulnrtu thereot. Trusiee's fres for sny of the scrvices In this paragraph
ticles upon snld property, such paymenta are to be made through the bene- shinll be $5.00.
mlnry, as nforesald. The grantor herehy authorizes the hcnellc1 rny 4. As additionnl security, grantor hereby
nn( and Al taxes, nsscssments and other charges tevied or imposed against contiuniance of theae trusta all rents, jasues, FO
sald property In the amounts as shown by the atatements thereof furnished  perty affected by this deed and of any personal p
by the collector of such taxes, nasessments of other chatges, and {0 pay the grantor shall defauit in the payment of any indehtedners secured herel
insurance premiums In the amounts ahown on the statementa submitted hy the performance of any agreement hereunder, grantor ahall have the righ
|h;‘. IP""lm"(cut)mrilcnr; ‘(hCI;I::pﬁ‘:on(l,;:l“vl' nnd l(;v‘chnrge 'anhl luYPsdlﬂr the }rct all nluch rrru. lsiu‘m!.( royaities l;n;l ;}:o{lut{;umcd rlm;‘ to qlr|(nulthnllu|ey
nrincipal o o o or to hilenw e sums which ma; he require rom ccome due ans ayabie. Upon any de au ), ¢ grantor hereun er, the bene-
‘hn n!’lrrvc account, I any, eatabllahed for that purpnsc. y'rlm gn?ntnr Agrees r'|c|nry may nt nr'n)y)(hm- \\'Illhmll x{oucr cllhryr tn peraon, by ngv,n'!, or iy noree
id the benefictar reaponsible for faflure to have nny Insur-  celver to be appointed I?v a court, and without regard to {he adequacy of any
neas hereby secured, enter upon and take possession of

fn no event to hol
ance written or for any loss or damage growing out of n defect In “any Ine security for the Indebted
surance polley, and the beneflclary hereby {8 authorized, In the event ot any anid properly, or any part thereof, In Its own name sue for of otherwlae collect
Joss. to compromise and fettle wi h any Insurance company and to nrpl any  the rents, fssues and proflta, Ineluding those past due and unpaid, and_apply
such insurance receipts upon the ohligntions aecured by this trust dec Tn  the same, less codts and cxpensea of o‘wm(lnn and_collection, including reason-
computing the amount o the fndebtedneas for payment and satistaction In able n(lurn«?"n teen, upon any ndebitednens secured bereby, and in such order
full or upon snle of other acnuisition of the property by the Denefleliary after  as the Lencliciary may determine, .
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4. The entering upon and taking possesaion of sald property, the collectlon ™, sale and from time to time thereafter mar postpone the aale by public an.
ot such rents, issues and profits or the proceeds of fire and other { pot. at the time fixed by the preced(ng postponement. The trustee shall
icies or compensation or awards for uny taking or damage of the property, and dellver to the purchaser his deed !n fotin as required by law, conveying the pro-
tho application or release tilcrcof, as aloresald, shall not cure or walvo any de- perly so sold, but without any covenant or warranty, express or implied. The
fault or notico of defsult hercunder or invalidate any act done pursuant to Teciiols In the deed of any miatlers or facts shall De concluslve proot of the
such notlce, truthfulnees thereof. Any person, excluding the trustee but including the grantor

and thoe beneficlaiy, muy purchase at the sale.
5. Tho grantor shall notify beneficlary {n writlng of any sele or con-
tract for salo of the above described property and fumnish heneflclary on a 9, When the trustee sells Punuunz to tho powers Fmvldcd heretn, the
form lupJ)lled it with such personal Information concerning the purchaser as trustee shall apply tho procecds of salo to payment of (1) tho expenscs of sale,
would ordinarily be required o? & new loan applicant and shall pay beneticlary including a reasonable charge by thoe trustee, (2) to the obligation secured by
a $5.00 service charge. the trust deed, (3) to all persons having recorded Ilens subscquent to the in.
terest of the trustec in the trust deed, ns thelr lnterest may appear in order of
6. Time I8 of tho cssenco of this Instrument and upon default by tho thelr prlority, and (4) the lurYlun, it any, to the grantor of to hia successor in
grantor In payment of any Indebtedness secured Ilcrcb{ or in performance of any interest entliled to such surplus,
agreement hereunder, the beneficlary may declare all sums sccured hereby im-
medlately duc and rnynblu by delivery to the trustee of written notice ol default 10. For any rcason permitted by taw, the benellclary may {rom time to
and electlon to ael] tho trust property, which notice trustee shall cause to be time appoint & successor or successors to any trustee natned hereln, or to any
duly flled for record, Upon deilvery of sald notice of detault and election to scll, successor trustes appolnted heretnder, Upon such appolntinent and without con-
the beneflciary shall deposit with the trustee thls trust deed and all promissory veyance to the cuccessor trustee, the latter shall be vested with all title, powers
notes nnd documents cvidencing expenditures sccured hereby, whereupon the and dutles conferred upon any trustee herein named or appointed hereunder, Each
trustees shall flx the time and place of sale and give notice thereof as then  such appointmnent and substitution shali be made by written instrument executed
required by law. by tie beneficlary, contnining reference to this trust deed and {ts pince of
‘ . record, which, when recorded in the office of the county clerk or recorder of the
7. 1t after defauli and prior to the time ‘and dato set by the trusteo for  county or counties in which the property Is situated, shall be conclusive proof of
tho trustce's sale, the grantor or other person so privileged” pays the entire proper appointment of the successor trustec,
amount then due under the terms of the trust deed nod the obligation scctred
thercby, oither than such portion of the principal as wuuld not thean be due had 11. Trustee accepts this trust when this deed, duly cxecuted and acknow-
no default occurred, the grantor or other person making such payment shall also Jedged s made n public record, as rmvldcd by law, The trustee {s not obllgated
fny to tho beneflclary all costs and cxpenses actually incurred up to sald time to notily any party hercto of pending sale under any other deed of trust or of
n cn(nrclel‘xﬁ the terms of this obligation, including trustee’s and attorney’s fees  any actlon or procecding in which the grantor, beneficlary or trustee shall be 8
not exceedlng $50 if actually ineurred, party unless such actlon or proceeding {8 brought by the trustee.

8. After the lapse of such time as may then be required by law following 12. This deed applica to, Inures to the beneflt of, and binds oll partics
tho recordation of sald notlce of default and giving of said notlce of snle, the hereto, their helrs, legatees devisees, ad inistrators, t s and
trustee shall sell sald property at the time and place fixed by him in said notico assigns. The terns “beneflclary” shall mean the holder and owner, Including
of sale, either as a whole or in ue’nrato parcels, and i such order as he m“{ de- tedgee, of the note secured hereby, whether or not named as a beneflciary
termine, at public auction to the highest bidder for cash, In lawful money of tho ierein, In conatruing this deed and whenever the context so requires, the mas-
Unlted States, payable at the time of sale. Trustoe may postpone salo of all or cullne gender Includes the feminine and/or neuter, and the slngular number in-
any portion of sald property by public announcement at such time and place of  cludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal day Gﬁz first above written.
//

%/M&/@A y %7(//[% 2 . (SEAL)

(SEAL)

o

STATE OF OREGON
County of Klamath
THIS 1S TO CERTIFY that on this...i8% ___day of September 19._05 . bofore me, the undorsigned, a
Notary Public in and for sald county and slate, personally appearod the within named
_Gerald Muth and aneﬂy Mnrh',husband_a_nd,w_ife
to me personally known to be the identical individual .. named In and who executed the foregoing Instrument and acknowledged to me that
—.oxocuted the same freely and voluntarily for the usos and purposes thereln expressed.
IN TETIMONY”WHEREOF, 1 have hereunto sot my hand and difixed my notarial seal the day and year last above written.
Lo, -

Notary Public for Oregon
My commission oxpires: / /‘/. /- ¢

83.

STATE OF OREGON
County of Klamath } S8

1 certify that the within instrument
was recelved for record on the..1st .

day of.....Septs. . , 19.65,,
~Gerald Muth and (ponT use Tis at. 10337 o'clock.. A M., and recorded
Beverly Muth A o in book........M=65 1332

FOR RECORDING it SRR

Grantor LABEL IN COUN- Record of Mortgages of sald County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & veEe:) Witness my hand and seal of C
LOAN ASSOCIATION affixed. of County
Beneficiary

After Recording Roturn To:
FIRST FEDERAL SAVINGS
540 Main St.
Klamath Falls, Oregon

Dorothy Rogers
County Clork

By & Afa,z.:z._)z?..—ngzéi-&zg

Deputy

REQUEST FOR FULL RECONVEYANCE

To be used only when obligaiions have boen paid,

TO: Willlum Ganong...eeome-r Trustoo

The undersigned Is the logal owner and holder of all indebtedness secured by the foregoing trust doed. All sums secured by aald trust deed
have been fully pald and satisfied, You hereby aro dirocted, on payment to you of any sums owing to you under the torms of sald trust doed or
pursuant fo statute, 1o cancal all evidences of indobtedness secured by sald trust deed (which are doliverod lo you herowith together with sald
trust dood) and to reconvoy, without wamranty, to the partles designated by the terms of gaid trust doed the estate now held by you undar the
samo.

First Fedpral Savings and Loan Association, Beneficlary

by

o




