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THIS INDENTURE, made this °Q,’ day of___August 19 65 petween

_D. D. WICK And SUSAN H. WICK, his wife,

of the County of __ _KLAMATH | Siate of ___OREGON , hereinafter designated, whether singular ot
plural, for the purpose of brevity, as MORTGAGOR, and

M. CAPP MANUFACTURING COMPANY, an Iowa Coxporation, of
4721 East 14th Street, of the City of Des Moines

of the County of POLK , State of __TOWA . hereinafter desinnated for the purpose of
brevity, as MORTGAGEE.

WITNESSETH: That whereas the Mortgagor has heretofore executed to the Mortpagee the Mortgagor's note in the amount
of s_8,300.00

___to secure payment by the Mortgagor for certain building materials sold by the Mortgagee to the Mortpagor,
and

WHEREAS the Mortgagor, in its. application to the Mortgagee for credit, agreed to give the Mortgagee a mortgage on the
property on which said building macerials were to be used to secure the Mortgagor’s debt to the Mortgagee should so request. and
the Montgagee has found it necessary to request such mortgage security.

NOW THEREFORE, in consideration of the premises and in fulfillment of the Mortgagor’s agreement in its application for
credit, the Mortgapor does hereby grant, bargain, sell and convey unto the said Mortgagee, the Mortgagee’s successors and assigns

forever, all the tract or parcel of land lying and being in the County of KLAMATH . State of __OREGON_ ____ . __._.
described as follows, to-wit: :

Beginning at a point Two hundred Thirty-eight and Seven tenths feet (238.7')
North of a point One Hundred feet (100') West of the Cormer to Townships
Thirty-nine and Forty (39 & 40) South, Ranges Seven and Eight (7 & 8), East
of the Willamette Meridian; thence North Two hundred Eight and seven tenths
feet (208.7'); thence West Two huridred Eight and seven tenths feet (208.7');
thence South Two hundred Eight and seven tenths feet (208,7'); thence East
Two hundred Eight and seven tenths feet (208.7') to the place of beginning,
containing One (1) acre; all of the above described premises being located
and constructed in Section Thirty-six (36), Township Thirty-nine (39) South,
Range Seven (7), East of the Willamette Meridian, Klamath County, Oregon.

TO HAVE AND TO HOLD THE SAME, together with the hereditaments and appurtenances thereto belonging to the said
Mortgagee, and Mortgagee's successors and assigns, forever. And the said Mortpagor. for said Mortgagor and Mortgagor’s heirs,
administrators, succedsors, and assigns does covenant with the said Mortgagee, and Mortgagee's successors and assigns, as
follows: That the Mortgagor is lawfully seized of said premises and has good right to sell and convey the same; that the same
are free from all encumbrances, subject to right of way of record;

that the Mortgagee and said Mortpagee’s successors and assigns shall quietly enjoy and possess the same; and that the Mortgagor
will warrant and defend the title to the same against all lawful claims not hereinhefare specifically excepted,
PROVIDED, NEVERTHELESS, that if the Mortgagor shall pay to the Mortgagee, or Mortgagce's successors or assipns,

the sum of 5 85300.00 together with interest thereon at the rate of Six per cent (6%) per annum,

acecording to the terms of one principal promissory note, due and payable as follows, to-wit:

$ 101.01 per month, or more, on the 1lst day of each and every month, commencing
with the 1st day of October, 1965, and every month thereafter for
Sixty (60) consecutive months; thereafter,

$ 80.26 per month, or more, on the lst day of each and every month, commencing
with the 1st day of October, 1970, and every month thereafter until
the full sum of $8,300.00 together with sll interest thereon, shall
have been paid.

together with all sums advanced in protecting the lien of this mortgage, in payment of tazes on said premises, insurance premiums
covering buildings thereon, principal or interest on any prior liens, expenses and attorneys’ fees herein provided for, and sums
advanced for any other purpose authorized herein, and shall keep and perform all of the covenants and agreements herein contained,
then this deed to be null and void, and to be released at the Mortgagor’s expense.

AND THE MORTGAGOR, for Mortgagor and Mortgagor’s heirs, administrators, successors. and assigns, does hereby
covenant and agree with the Mortgagee and Mortgagee’s seccessors and assigns, to pay the principal sum of money and interest as
above specified; to pay all taxes and assessments now due or that may hereafter become liens against said premises at least ten
days before penalty attaches thereto; to keep any huildinids on said premises insured by coapanies approved by the Mortgagee
against loss by tire and windstorm for at least the sum of § _.._g..’;_qgfgp_._. add to deliver to said Mortgagee the policies for
such insurance with mortgage clause attached in favor or said Mortgagec, or Mortgagee's successors or assigns;
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to pay, when due, both principal and interest of all ptior liens or encumbrances, if any, above mentioned, and to keep said premises
free and clear of all other prior liens or encumbrances; to com-ait or permit no waste on said premises and to keep them in good
repair; to complete forthwith any improvements which may hereafter be under course of construction thereon, and to pay any other
expenses and attorneys’ fees incurred by said Mortgagee, and Mortgagee's successors or assigns, by reason of litigation with any
third party for the protection of the lien of this mortgage. -

IN case of failure to pay said taxes and assessments, prior liens or encumbrances, expenses and attorneys’ fees as
“above specified, or to insure said buildings and deliver the policies as aforesaid, the Mortgagee, or said Mortgagee’s successors or
assigns, may pay such taxes, assessments, prior liens, expenses and attotneys’ fees and interest thereon, or effect such insurance,
and the sums so paid shall bear interest at the highest rate permitted by law from the date of such payment, shall be impressed as
an additional lien upon said premises and be immediately due and payable from the Mortgagor, and said Mortgagor’s heirs, adminis-
trators, successors, or assigns to said Mortgagee, said Mortgagee's successors or assigns; and this mortgage shall, from date
thereof, secure the repayment of such advances.

IN case of default in any of the foregoing covenants, the Mortgagor hereby authorizes and empowers said Mortgagee, and
Mortgagee’s successors and assigns, to foreclose this mortgage by judicial proceedings or to sell said premises at public auctjon
and convey the same to the purchaser in fee simple in accordance with the statute, and out of the moneys arising from such sale
to retain all sums secured hereby, with interest and all legal costs and charges of such foreclosure and the maximum attorneys’
fee permitted by law, which costs, charges, and fees the Mortgagor hetein agiees to pay.

IN TESTIMONY WHEREOF, the foregoing instrument has been executed by the Mortgagor the date and year first
above written.
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