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SUPRERIN o™y 1) "

MORTGAGE

THIS INDENTURE of morigage made this........ Tth 58.., by and between
JOHN. D._ ROTTO_AND HENA_BOTTO, HUSBAND-AND-VHE

hercinafter calied the mortzagor, (whether one or more) and UNITED STATES NATIONAL BANK OIF OREGON, 2 national
banking association, hereinafter called the mortgagee,

WITNESSETH:
That the mortgagor, in casideration of the sum uf.E'IV.E..THOHSAND..DQLLAES B e 2 AL R e s SR

($,..5,.0.0Q-.QQ,...‘.,....) dollars received from the mortgagee, does hereby grant, bargain, sell and convey to sald mortgagee,
its successors and ussigns forever, all of that certain property situated in the CitY Ofucrs sttt

County of 739 WU ORISR ST State of Oregon, and described as follows, to.wit:

Lots 1,2,3,L,5, and 6 in Block 2 of St. Francis Park and the lorth 10 feet, being
the North half, of the vacated alleyway south of and adjacent to said lots, more
particularly described as follovs:

Besinning at a ooint 10 feet south of and L0 feet west of the northeast corner of the
NWISUE: of Section 2, Yovmship 39 S., Hange 9 East of the Afillamette Heridian, said point
being the northeast corner of Lot 1 of said Block 2; thence west alonz the north line of
said Lots 1,2,3,k,5, and 6 a distance of 150 feet to the northwest corner of said

Lot 6: thence south and along the west line of said Lot 6 a distance of 1LS feet, more
or less, to the center line of the vacated alleyway adjacent to said lots on the south;
thence east parallel to the south line of Lots 6,5,L,3,2, and 1, and distant 10 feet
therefrom, a distance of 150 feet to a noint 10 feet due south of the southeast corner
of said Lot 1: thence north along the east line of Lot 1 a distancc of 145 feet to the

northeast corner thereof and the point of bepinninge

together with all and singular the privileges, tenements, hereditaments and appurtenances now or hereafter thereunto belong-
ing, or in any wise appertaining, including, but not limited to, any and all party wall agreements, easements, rights of way,
water rights and all other rights and privileges owned or enjoyed by the mortgagor with respect to said property or any part
thereof, whether or not appurienant thereto.

TO BAVE AND TO HOLD, sald property unto gaid mortgagee, its successors and assigns, forever.

And paid mortgagor does hereby covenant to and with ssid mortgagee, its successors and assigns, that sald mortgagor Is
lawfully seized in fee simple of the property above described; that said property is free and clear of ail liens and encumbrances
of every nature and kind whatsoever, end that sald mortgagor will forever warrant and defend the same unto the sald mortgagee,
its successors and nssigns, against the lawful claims and demands of all persons whomasoever.

The condition of this conveyance ia such that whereas said mortgagee has actually loaned and advanced to said mortgagor,
and said mortgagor has recelved the just and full sum ofA.Em_TﬂQllSMlD_DOLU £S_seniHnanHontanttnt
(5-55000.00 . ) dollars, to be repald according to the terms of one principal note of even date executed by the mortgagor for
#TVE THOUSAND DOLLARS 6% RHHHHARHRRRE (8.55000,00__ ) dollars, and repayable
e Mo 1Y S—

the unpaid balance of prineipal and interest, if any then rcmaing unpaid, to be due and payable

and payable to the order of United States Nitional Bank of Oregon at S ..Klana‘bh..l“,alls
Branch, and bearing {uterest a8 in said note provided, and further providing for the payment of such sum as the court shall
adjudge reasonable as attorneys® fees in case of suit or action thereon, and said mortgagee may, at its sole option, make further

advances to the mortgagor not exceeding (original loan and future advances) at any one time the aggregnte principal

sum ofI'IISI.E...T.HQIJ:SAMD...DOLLM’AS SRR (8259 ) dollars
and interest. The payment of any portion or the whole of said aggregate principal sum shall in no way affect the right of the

mortgagee, at its option, to make further advances hereunder within said aggregate principal sum, to be secured by the lien of
this mortgage. .

NOW, THEREFORE, if the gnid mortgagor or mortgagor's heirs, successors or asalgng, shall pay to ankd mortgagee, its

suceesgory or nsigns, said sum of SAID. DOLLARS % s 18...5,000.00

dollars, with Interest thereon, according to the tenor and effect of said note, and of any extensions or renewnls thereof or of any
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purt thereof, and shall repay any and all future advances made to the mortgagor by the mortgagee, as above provided, in ac-
cordance with the terms of the note or notes evidencing such future advances, and of any extensions or renewals thereof, or of
any part thereof, and shall keep and perform all and singular the covenants and agreements hereln contained, for said mort-
gagor to keep and perform, then these presents shall cease and be vold, but otherwise shall remain in full force and effect,

And said mortgagor hereby covenants and agrees with gaid mortgagee, its successors and assigns, as follows:

FIRST: that said mortgagor will pay said note and any and all notes evidencing future advances and any and all extensions
or renewals thereof, if any, together with all interest accrued thereon, promptly ng the £ame become due; all extensions or re-
newidls to be at the sole option of the mortgagee,

SECOND: that so long as sald note, or any other indebtednesa secured herzby shall remain unpaid, in whole or in part, said
mortgagor will pay all taxes, assessments and other charges that may be levied or assessed upon or against sald property, thia
mortgege, and the debt secured hereby, before they become delinquent and promptly dellver receipts therefor to the mortgagee,
and will comply with and be bound by all rules and regulations of any governmental authority affecting said property and of
any governmental agency having an interest in the loan secured hereby. .

THIRD: that said mortgagor will keep all the buildings now or hereafter erceted on said premises and the grounds and
shrubbery, if any, surrounding said buildings, together with all personal property, if any, covered by the lien hereof, in good
order, repair and condition and will not do or permit waste of the property hercby mortgaged; and to the extent that said mortgaged
property shall constitute a farm or orchard, the mortgagor will operate such farm or orchard in such manner as to prevent the same
and the improvements thereon, including fences, from deteriorating during the life of this mortgage, reasonable and proper use,
wear and tear excepted; and to the extent that said premises arc under cultivation, will cultivate or otherwise operate the same in
accordance with good hushandry; and said mortgagor will not make any structural changes in the buildings on said mortgaged prop-
erty or remove any part thercof without the prior written consent of the mortgagee. Upon any failure of the mortgagor to maintain
said improvements or otherwise perform the mortgagor's obligations, as get forth in this paragraph, the mortgagee may, at its
option, cause reasonable maintenance work to be performed at the cost of the mortgagor, and any amounts so paid by the
mortgagee, with interest thereon at the rate set forth in the note sccured hereby, shall, if not repaid by the mortgagor upon
demand, thereupon become a part of the indebtedness securedby this instrument; or, if the mortgagee shall so elect, the entire
debt secured by this mortgage shall at once become due and payable, and all notice if such clection is hereby waived.

FOURTH: that so0 long as sald note, or any other indcbtedness secured hereby, shall remain unpaid, In whole or in part,
sald mortgagor will keep the bulldings now erected, or any which may hereafter be erected on sald premises, together with all
personal property, if any, covered by the lien hereof, insured against loss or damage by fire and such other hazards, including but
not limited to, war rigks, and in such manner as the mortgagee may require, to the extent of not less at any time than the aggregate
principal indebtedness secured hereby at that time, or the full insurable value of said property, whichever is the smaller amount, us
to each such risk (provided, however, that if any of the policies of such insurance contain uny conditions or provisions as to co-insur-
ance, the property shall be kept insured for a sufficient amount also to comply with such co-insurance condition) in some company or
companies acceptable to said mortgagee, or in such company or companies as said mortgagee may, at its election, specify, and for
the benefit of said mortgagee, and will deliver the policies and renewals for all insurance on said property with suitable and satisfac-
tory mortgage clauses endorsed thereon, to said mortgagee promptly after the issue thereof; and should the mortgagor fail to obtain
such inaurance or to deposit said policies as hereln provided, or deposit renewsls of said policles five (5) days before any such
policles expire, sald mortgagee may procure sald insurance, or renewals, at the expense of sald mortgagor and any amounts paid
therefor by the mortgagee, with intereat thereon at the rate set forth in the note secured hereby, shall, if not repald by the
mortgagor upon demand, thereupon become & part of the indebtedness secured by this instrument, In the event of loas, the
mortgagor will give immediate notice by mail to the mortgagee, and the mortgagee may make proof of loss if not made promptly by
the mortgagor, and each {nsurance company concerned is hereby authorized and directed to make payment for such loss directly to
the mortgagee inatead of to the mortgagor and the mortgagee jointly, and the insurance proceeds, or any part thercof, may be
applied by the mortgagee at ita option either to the reduction of the indebtedness hereby secured or to the restoration or repalr
of tho property damaged, in event of foreclosure of this mortgage, or other transfer of title to the mortgagead property in extin-
guishment of the indebtedness secured hereby, all right, title, and interest of the mortgagor in and to any insurance policies then
in force shall pass to the purchaser or grantee.

FIFTH: that said mortgagor will complete any and all bulldings and improvements on said mortgaged premises now or
hereafter in course of construction or repair, within five (5) months from the date hereof and pay in full all costs and expenses
incident thereto,

And it is turther expressly understood and agreed as follows:

1. Should sald mortgagor fall to pay any installment of principal or Interest, as the same becomes due, the entire debt
secured by this mortgage shall at once become due and payable, if the mortgagee so elects, and all notice of such election s
hereby waived.

2, Should sald mortgagor fall to pay any taxes or any installment of any assessment for local improvements heretofore or
hereafter made, which is or may be payable in installments and which Is or may become a lien on said premises, within fifteen
(15) days after the same shall become due, the entire debt secured by this mortgage shall at once become due and payable, if
the mortgagee so elects, and all notice of such election {3 hereby waived.

3. The mortgagor agrees that if the mortgagee shall so require, the mortgagor will, in lleu of making payment of taxes,
asgessments, and insurance premiums directly to the taxing authorities and insurance companies. pay to the mortgagee on each
installment payment date such additional sum as shall in the aggregrate provide the mortgagee with sufficient funds, ns esti-
mated by the mortgagee, to pay such taxes, assessments and insurance premiums when the same become due, and the mortgagee
agrees to apply such funds for that purpose. In the event such additional funds shall be insufficient to mcet such payments
when they accrue, the mortgagor will, upon request of the mortgagee, immediately provide such further sum as may be necessary
to meet the deficiency, and in the event that such additional money shall be in excess of the amount required, such excess shall
be applied upon the next maturing payments of taxes, assessments and insurance prem{ums. Should the mortgagor fall to make
payment of any taxes, assessments, insurance premiums, or other charges payable by the mortgagor, either by direct payment
or by providing the mortgagee with funds with which to make sich payment, said mortgagee may, at its option, make payment
thercof, and the amount 80 paid, with interest at the rate set forth in the note secured hereby, shall be added to and become a
part of the debt secured by this mortgage, without waiver of any rights ariaing from breach of any of the covenants hereof, and
for such payments, with tnterest as aforesaid, the property hereinbefore described, as well ag the mortgagor, shall be bound to
the same extent that they are bound for the payment of the obligations herein described, and all such payments shall be imme-
dtately due and payable without notice, and the non-payment thereof shall, at the option of the mortgagee, render all sums gecurecd
by this mortgage, immediately due and payable, and constitute a breach of this mortgage.

4. Should sald mortgagor permit any lien for labor or materials to be filed against said premuses, or any part thereof, and
remain unpaid for more than fifteen (15) days, or should sald mortgagor fall to complete any and all buildings and improve-
ments, now or hereafter in course of construction or repalr on sald mortgaged premises, within five (5) months from the date
hereof, and pay all costs and expenses incident thereto: (a) the mortgagee shall have the right, at its optlon, to pay and satisty
said llen or liens, and add the amount so paid to the mortgage debt to be secured by this mortgnge; provided, however, that if
the mortgagor shall notify the mortgagee that the mortgagor i3 contesting any such llen and shall indemnify the mortgngee
with respect to such lien in such manner as the mortgagee may require, the mortgagee shall not pay such specified lien, and the
mortgagor's failure to pay the same shall not constitute a breach of this mortgage; or (b) the mortgagee shall have the right, at
its option, to complete the conatruction or repalr of said bulldings and Improvements (the mortgagor hercby expressly appointing
the mortgagee as agent for such purpose) and any sums of money 80 cxpended by the mortgagee for completing the consatruction
or repair of sald buildings and fimprovements and for the payment of any existing claims for labor or materials, or both, shall be
included in and added to the mortgags debt, to be secured hereby; or (c) the mortgagee, at its option, may declare all sums
secured by this mortgage immediately due and payable. It is expressly underatood and agraed that all claims paid by the mortga-
zee under (a) or (b) shall be conclusive upon the mortgagor as to the validity and amount of such claims,
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5. In the event that any portion or all of said mortgaged property shall be taken under the right of eminent domain or
condemnation, the mortgagee shall have the right, iv it so elects, to require that all or any portion of the moneys payable as
compensation for such taking, which are in excess of the amount required to pay all reasonable costs, expenses and attorneys’
fees necessarily paid or incurred by the mortgagor in such proccedings, shall be paid to the mortgagee and applied by it first
upon any reasonable costs and expenses and attorneys' fees necessarily paid or incurred by the mortgaiee in such procecedings,
and the balance applied upon the indebtedness secured hereby; and the mortgagor agrees, at its own expense, to take such
actions and execute such instruments as shall be necessary in obtaining such compensation, promptly upon the mortgagee's
request,

6. The mortgagor agrees to pay to the mortgagee all reasonnble expenses incurred by mortgagee, at any time necessary
in mortgagee's opinion for the protection of its interests or the enforcement of its rights, including but not limited to the cost
of searching records, obtaining title reports, surveyors' reports, attorneys’ opiniong or mortgagee's title insurance, whether or
not in connection with any suit or action; and the amount of such expenses, with interest thercon from the date incurred at
the rate sct fortn in the note secured hereby, if not repaid by mortgagor upon demand, shall be secured by this mortgage.

7. As an additional security and pledge for the payment of sald indebtedness, and subject to the terms and provisions of
this mortgage, sald mortgagor hereby bargains, sells and asaigns to said rortgagee all the rents, 1ssues and profits of said prop-
erty accruing after a default hereunder and if a default hereunder shall occur and continue for a period of thirty (30) days, and
a bill of complaint shall be filed to foreclose this mortgage, the court shall, on motion or application of sald mortgagee, either at
the time of filing such bill of complaint or thereafter, and without regard to the condition of sald property at such time, appoint a
recelver to collect the rents, issues and protits of said property during the pendency of such foreclosure and apply such rents,
{gsues and profits to the payment, pro tanto, of the amounts due under this mortgage, first deducting all proper charges and
expenses of such receivership, and after paying all taxes or assesaments levied or nssessed against satd property and then unpaid,
and said mortgagor agrees forthwith to surrender possession of said property to any receivar so appointed.

8. In the event that the mortgaged property shall consist of real and personal property constituting an operating entity, such
as an apartment house, industrial plant, hotel, or furnished dwelling, it is agreed that all of said mortgaged property, both reat and
personal, whether such personal property be actually affixed to said real property or not, together with any and all additions
thereto, may, at the option of the mortgagee be sold upon foreclosure, either as a unit including both renl and personal prop-
erty subject to redemption as a unit, or separately; and in the event that such personal property shall be sold separately, such
gale shall be in accordance with the procedure applicable to the sale of personal property upon the foreclosure of a chattel
mortgage, with no right of redemption, If said mortgaged property shall be sold as a unit, and shall thereafter be redeem-
ed, there shall be added to the amount to be paid for such redemption such amount as the purchaser at foreclosure sale, or
such purchaser's successor in interest at the time of redemption, shall have expended during the redemption period to keep said
property in satisfactory condition, including the cost of repairs and improvements made in the normal course of the adminis-
tration of said property.

0. The mortgagor reserves the privilege of repaying at any time without premium or fee, the entire indebtedness secured
hereby, or any part thereof, not less than the amount of one installment, or One Hundred ($100.00) Dollars, whichever is less,

10. ‘The mortgagor further agrees to pay to the mortgagee ali costs, disbursements, and reasonable attorneys’' fees
incurred hy mortgagee in any suit to foreclose this mortgage, or in any suit or other proceedings which mortgagee is obliged
to prosccute or defend in order to protect the lien hereof, or in collecting any delinquent installment whether or not any suit
or action is commenced; and the amount of such costs, disbursements or fees, with interest thereon from the date incurred or
paid at the rate set forth in the note secured hereby, if not repaid by mortgagor upon demand, shall be secured by this
mortgage.

11, In the event of any transfer of the property herein described or any part thereof or any intercst therein, whether
voluntary or involuntary or by operation of law, the Mortgagee may, without notice to the Mortgagor or any one else, extend
the time of payment, exccute releases or partial releases from the lien of this mortgage or in ony other respect modify the
terms hereof without thereby atfecting the personal liability of the Mortgagor for the payment of the indebtedness hereby
secured.

12. As additional security for the payment of said indebtedness, the Mortgagor further agrees to assign to the Mort-
gagee, upon request by the Mortgagee, and in such manner as the Mortgagee may require, any and all leages now or here-
after, during the period of the mortgage, entered into by the Mortgagor with respect to the above described real property,
or any portion thereof.

13, It is expressly understood and agreed that time and the exact performance of all the conditions hereof are of the
easence of this contract.

In the event that this mortgage is exccuted by two or more mortgagors, the liability of each mortgagor shall be joint and
geveral; and the covenants herein contained shall bind, and the benefits and advantages shall inure to, the reapective heirs, execu-
tors, administrators, successors and assigns of the parties thereto.

IN WITNESS WHEREQF, said mortgagor has properly executed this instrument the day and year herein first written.
’
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e INDIVIDUAL ACKNOWLEDGMENT
STATE OF OREGON, }
88,

County of. Klamath

'HIS CERTIFIES that on this 7 day of.....Sepkember. , 19.6%...,
before me, the undersigned, a Notary Public in and for the said county and state, personally appeared the within named * .
Tohn Da..RBoito.and. Rena.Boite \

ALC....emnneen. kNOWN to me to be the {dentical person. described in and who executed the within instrument and acknowl-

i
i

oo ta it S S e

edged to me that......2&RI...... ...executed the same freely and voluntarily for the purposes and uses therein mentioned.

IN TESTIMONY WHEREOF, I have hereunto set my hand and notarial seal the day and year last above written.
)

—— b et A A

My commission Oxplrel........May 16, 1949 b D B
7 Totary Public In and for sald County and State
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AFTER RECORDING RETURN TO:
UNITED STATES NATIONAL BANK

d for_ record on the........

UNITED STATES NATIONAL BANK
OF OREGON
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Witness my hand and seal of County affixed.

of Mortgages of said County.

for the ottention of

STATE OF OREGON,

County of.

INDIVIDUAL ACKNOWLEDGMENT

STATE OF OREGON,
County of.
THIS CERTIFIES that on this day of 19

pefore me, the undersigned, a Notary Public in and for the said county and state, personally appeared the within named

WHO oo knOWR to me to be the identical person.... described in and who executed the within instrument and acknowl-
edgged to me that............ R executed the same freely and voluntarily for the purposes and uses therein mentioned.

IN TESTIMONY WHEREOF, I have hercunto set my hand and notarial seal the day and year last above written.

Notary Public !n and for sald County and State.

expires.

. PARTNERSHIP ACKNOWLEDGMENT
STATE OF OREGON, }
S8.

County of
THIS CERTIFIES that on this. day of. , 19 , personally appeared

before me, the undersigned, a Notary Public in and for said County and State, the within named

known to me to be the person... named in and who exccuted the foregoing instrument and who......ccc.cccener....known to me to be

and

<. member, of the partnership of
aeknowledged to me that ...he.... executed said instrument freely and voluntarily for the purposes and use therein mentioned,

on behalf of said partnership.
IN TESTIMONY WHEREOFT, I have hereunto sct my hand and notarial seal the day and year last above written.

expires Notary Public In and for sald County and State.

CORPORATE ACKNOWLEDGMENT
STATE OF OREGON, }
S8

County of.
THIS CERTIFIES that on this day of ’ before me, the undersigned,

o notary public in and for said county and state, personally appeared.

and both to me personally known, who, being duly

sworn, did say that he, the said

{8 the president, and he, the said

Is the secretary of
the within named corporation, and that the seal affixed to said instrement is the corporate seal of said corporation, and that

the said instrument was signed and sealed in behalf of said corporation by authority of ity board of directors, and said

and

acknowledged said instrument to be the free act and deed of said corporation.

IN TESTIMONY WHEREOF, I have hereunto set my hand and notarial scal the day and year last above written.

expires. /f Notary Publis In and for said County and State.
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