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THE MORTGAGOR

Carryv =, Robertson and Ruth <. Robertson, husband and wife

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called “'Mortgagee,” the following described real property, situtated in Klamath County, State of Orc?on. and all Interest
or ostate therein that the mortgagor may hereafter acquire, together with the income, rents and profits thereof. towit:

Beginning at the Northwesterly corner of Lot 5 of Block 43 of First Additivn to
City of Klamath Falls, Oregon; thence Northeasterly along the Southerly line of Lincoin 3treet
to the Northeasterly corner of Lot 4 of said Llock 43; thence Southeasterly at right angles to
Lincoln Street and along the isasterly line of said Lot 4, 55 feet; thence Southwesterly and paral-
lel with the Southerly line of Lincoln Street to the +esterly line of said Lot §; thence Northwest-
erly along the JVesterly line of said Lot 3, 35 feet to the place of beginning, being a portion of
said Lots 4 and 5, of Block 43 of FFirst addition to City of Klamath Falls, Oregon according to the
duly recorded plat thereof on file in the office of the county clerk of Klamath County, QOregon.

together with all heating apparatus (including firing units), lighting, plumbing, water, heater, venectian blinds, and other fixtures
which now are or hereafter may be attached to or used In connectlon with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note exccuted by the above named mortgagors for the principal sum of

Nine Thousand Six Hundred and No/1QQ=sszrmeesoc mmermmomenemmemee e e o oI
69.00 on or before the

Dollars, bearing even date, principal, and interest belng payable in monthly installments of $
10th.day.of cach.calendar. month

commencing ()C[()bCl' 10 19 S

and to secure the payment of such additional money, if any, as may be loandd hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. If the mortgage indebted-
ness Is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagee may clect.

The morigagor covenants that he will keep the bulldings now o heteafter erocted on sald mosigaged proporty contirtuously insured
against loss by fire or other hazards, in such companiss as the mortgagee may direct, in an amount not less than the faco of this monqq&o-
with loss payable first to the mortgagee o the full t of sald indebted and then to the mortgagor; all policies 1o be held by the
motigages. The morigagor heroby assigns to the mortgagee all right in gl polictes of insurance carried upon said property and in case of
toss or damage to the property insured, the morigagor hereby appoints the mortgagee as his agent to sottle and adjust such loss or damage
and apply the praceeds, of so much thereof as may be necessary, in payment of sald indebtodness. In the event of foreclosute all right
of the mortgagor in all policies then In force shall pass to the mortgagoe thereby giving said mortgages the right to assign and transfer sald

policies.

The monqagor further covenants that the building or buildings now on or hereafter eracted upon tafd promises shall bo kept in good
topair, not altered, extended, removed or demolished without the writton consent of the mortgagee, and to comploto all buildings In course
of conatruction or hereafter constructed thoreon within six montha from the dnte hereof or the date construction is hotecitor commonced.
The morlqagor agrees o pay, when due, cll taxes, assessments, and charqes of every kind levied or assessed against sald premises, or upon
thls mortgage or the note and.or the indebtodnosa which It secures or any transactions in connection therewith or any other lien which may
ba adjudged to bo prior lo tho lfen ot this mortgagje or which becomes a prior lien by operation of law; and to pay premiums on any life {nsur.
ance policy which may be assigned as Turthor security to morigagee: thet {or tho purpote of providing teqularly for the prompt payment of
all taxas, assessments and gover tal charg lovied or d against tho mortjaged preperty and insutance premiums while any part
of tho Indebtedneas secured hereby femains unpaid, morigagor will pay to the merigagee on the date tnatallmonis on principal and interest
are payable an amoun! equal to 1/12 of said yearly charges.

Should the mortgagor fail to keep any of tha foregoing covenanls, then the mortgageo may Feriorm them, without walving any other
tight or remedy hetein given for any such breach; and all expenditutes in that behall shall be secured by thir morigage and shall bear
Interest in accordance with the terms of a cestain promissory note of oven datn horewilh and ko repayablo by the mertgagor on demand.

In case of dofault In the panmont of any installment of said dobt, or of @ breach of any of the covenants herein or contained in the
application for loan executed by the mortgagor, then the enlire debt heroby secured shall, at the mortgagee's option, bocome immediatoly
due without notice, and this morigage mcy be foroclosed.

The mortgagor shail pay the mortgagee a reasonable sum a3 attorneys fees in any sult which the motlgages defonds or rrosecutes to
protect the llen hereof or to foreclose this mortgage: and shall pay the costs and disbursemonts allowod by law and shall pay the cost of
searching records and abstracting same; which sums shall be secured hereby and may be iacluded In the decroo of foroclosure. pon bringing
action 1o foreclose this morigage or at any time while such proceeding i3 ponding, the mortgagee, without notice, may apply for and secure
lhe appointment of a recelver {or the morigaged propesty or any part thereot and the inzome. renis and profits therefrom,

The mertgdgor consenis to a personal deliclancy judgment for any part of the dobt hereby secured which shall not be paid by the scle
¢! sald property.

Words used in this mortgage in the prasent tense shall include the futute tense; and in tho mosculine shall include the {ominine and
nonuter genders; and in the singular shall include the plural; and in the plural chall inciudo the sinjgulur.

Each of the covenants and eagrecments herein chall be binding upon all successors in Interest of each ¢l the mottgagors, and each
shall inure to the benelit of any successors {n interest o! tho morlgageo.

Dated at Klamath Falls, Oregon, this .. . =~ . ...

!

STATE OF OREGON { py

County of Klamoth .
“ .

: ; AR
CTHIS, CERTIFIES, that'én 8 oo W dOY O e .. Septembex
6 : 551037’ ;".» the  undersigned, a Netary Public for said ctate rotsonally cppeared the within named

Lt

7 . . .
Garry ii. Robertson and Ruth £, Robertson, husband and wife
to mo known to be the idontical person..S doscribed in and who oxoculed the writhin instrument and acknowledged to me that thev....
exacuted tho same froely and voluntarily for the purposes thereln oxprossed. d
IN TESTIMONY WHEREOF, 1 have heeunto set my hand and officlal seal the day an ear lasi above written,
Not Pub! Oregon

Tor
Reslding ayKlamath Falls, Oregon.
My commission expires:

NOTARY PUBLIC FOR OREGON
My commission oxplies Nov, 18, 1966
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