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THE MORTGAGOR ~

Melvin G Waylan Jr. and Patricia ], Waylan, husband and wife

/1 hereby mortgage to FIRST, FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
~, inafter called “Mortgagce, * the following described real property. situtated in Klamath County. State of Oregon, and all Interest
or estate therein that the mortgagor may hereafter acquire, together with the income, rents and profits thereof, towit:

A tract of land situated in Governmeut Lots 3 & 4 in the 33V 1/4 of Section 18, T 39, 3., R.10:2 M,
‘Klamath County, Oregon, more particularly described as follows: Beginning ata point which is

North a distance of 1249,0 feet from the southwest corner of said Section 18, said point being situ-
ated on the centerline of the State Highway and also being on the. west line of said Section 18; thence
‘North along said centerline and west line of said Section 18 a distrance of 375.5 feet; thence S 55 deg.
36' ii.a distance of 36.36 feetto a 5/6 inch iron pin on the east right of way line of the 3tate Highway;
thence continuing 5.55 deg. 36' ii.along the westerly extension of the centerline of an existing drain
ditch and the centerline of said drain ditch a distance of 1298 .64 fect to a 3/8 inch iron pin on the
westerly line of an irrigation lateral known as the | Lateral; thence $ 85 deg.04' W along the west=
erly line of said laterala distance of 293.0 feet to a 5/8 inch iron pin; thence 3 36 deg.30' W along the
westerly line of said lateral 165.0 feet to a 5/8 inch iron pin; thence N 53 deg.00' W along the north-
erly line of an existing drain ditch a distance of 853.44 feet to a 5/8 inch iron pin situated on the east
right of way line of the sate Highway; thence continuing N 53 deg.00' W a distan~e of 37.56 feet to the
point of beginning, containing 8.03 acres, more or less. A L3O, a strip of land 30 feet in width adjoin-
ing and measured at right angles to the northerly line of the right of way of the Main Canal of the Gov-
ernment Irrigation System in the $WwW 1/4 3 W 1/4 of Section 18, T 393, R10 15WM and runninyg and ex-

tending the entirc distance from the thread or centerline of that certain lateral branching from the

together with all heating apparatus (including firing units), lighting, plumbing. water, heater, venetian blinds, and other fixtures

which now are or hereatter may be attached to or used in connection with sald premises and which sha!l be construed as part of
the realty. to securc the payment of a certaln promissory note exccuted by the above named mortgagors for the principal sum of

Zleven Thousand and No/lQQzzzzonisznnininis

82.00 on or before the

Dollars, bearing even date, principal. and interest being payable in monthly installments of $
15th.day.of each.calendar. month

. commencing QOctober 15

and to sccure the payment of such additional money, if any. as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. l? the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments recelved by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

Tho morlqu?or covenants_that he will keep the buildings now o. herosxiter orected on said monquied propetty continuously insured
aqgainst loss by fire or other hazards, in auch companies ai the mottjagee may direct, in an amount no! less than the face of this morlqm‘]o.
with loss payable first to the mortgagee to the full amount of sald indebledness cnd then to the mortgagor; ail policles to be held by the
mortgagee. The morlgagor heteby assigns to the morigagee all right 1 ail polictes of \asurance catried upon sald property and in cqse of
loss or damage to the property inauted, the morigagor hereby appoints the morigageo as his agent to satile ond adjust suc loss or damuge
and apply the proceeds, or O much thereof as may be necessary, in payment of sald indebtodness. In tha event of foreclosure all fight
of 1(hle ‘mortgagor in all policies then in {orce shell pass fo the mortgageo thersby qiving said mortgagee the right to assign and transfer sald
policles,

The morigagor further covenants that the building or buildings now cn o2 herealter erectod upon said premises shall be kept in good
tepalr, not altersd, oxiended, removed ot demolished without the written consent of the mortgajes, and to complete all bulldings in course
of construction or herealter construcled theteon within six months from the date hereof cr the date construction is horeafter commenced.
The morigagos agrees to pay. vshen due, all taxes, agssessmonts, and chasges of every kind leviod or assessed against said premises, of upon
this mortgage or tho note and-or tho indebtednoss which it socures or any traansactions in connection thetowith or any other llen which may
be adjudged to be prior lo the lien of this morigage er which becomes a prior lien by oreratlon of law: and lo pay premiums on any life {nsur-
ance pollcy which may be assigned gs further security to mortgagee; that for the putpose of providing regularly for the prompt payment of
all taxes, agssessmonts and governmental charges Jovied or assessed ajains! the mortyaged proporty and insursnce premiuma whilo any part
of tho indobtedness securod hereby remains unpaid, mortgagor will pay 15 the mortgagee on the date installments on principal and inferest
are payable an amount equal to 1712 ol satd yearly charges.

Should tho mortgagor fall to keep any of the foregolng covenants, then the morigugce may perform them, without waiving any other
tight or remedy herein given for any such breach; and all ‘oxpenditurea in that bohalf shall be secured by this merigage an shall bear
intetest in accordance with the torms of a certain promissory nota of even date hetewith and be ropayable by the morigagor on demand.

In case of default in the pd‘mom of any installment of said daebt, or cf a breach of any of the covenanis herein or contained in tha
application for loan axecuted by the mortgagor, thon the entire debt hereby socured shall, at the mortgagoe's option, become immoediately
due without notice, and this mortgage may be {oreclosed.

The mortgager shall pay the morigagee o teasonable sum as atlorneys feas in any suit which the mortgageo defonds or prosecutles to
protect the llen hereof or lo forecloze this mortgage: and shall pay tha costs and disbursements allowed by law and shall pay tho cost of
searching records and abatracting same: which sumsa shall be secured hereby and may be included in the decreo of foroclosure. pon bringing
getion to loreclose this mortgage of at any time while such proceeding is pending, the mortgagoe, without notlce, may apply lor and socure
the appointment of a recaiver for the mort-ased property of any part thereof and tho tncome, rents and profita therefrom.

The mortgagor consents o @ persona) deliclency judgment for any part of tho dobt hereby secured which shall not be paid by the sclo
of sald property.

Words used In this mortgage in the prosent tence shall {nclude the future tonse; and in the 14 shall include the it and
nenttor genders; and in the singular shall include the plural; and in the plural shall include the singular.

Each cf thoe covenants and agreements horein shall be binding ufen all succossors in interost of each of the mortgagors, and ecch
shall inure to the benefit of any tuccozors in intorest of the mortganges.

Datod at Klumath Falla, Oregon, this ... ... e gth s e day of ﬁwmbcx ..................... , 19

N7 Lo i s mwé O =x

SEAL)

e
STATE OF OREGON (a5 |, .
County of Klamath : i

IS CERTIFIES, thar gn Thts
g .5“130191'?; '\!3/".0. she undorsigned, a Notary Public for sald state personally appoared tho within named

. \.~.;"_-'\v:'." .
" ftelvin G. ~vaylan Jr. and Patricia J. Vaylan, husband and wife.

1
to me known to be the 4dentical porsons .. desceibed in und who oxoculod the within insttument and acknowledged to me that ....[l].e.y....
sxacutod tho same {reely and wvoluntarily for the purposes theroin expressod.

IN TESTIMONY WHEREOF, I have heteunto sot my hand and official seal tho duy?a,yoar last above writton,

:CZH’(/W /%//u/&/

Niotary Puplid for the State of Oregon

le) 1d Kl h Falls, O 3
rﬁ// My commlnlonﬂ?xpl:oq!: cmath Falls, Orogen
NOTARY PUBLIC FOR GREGON
ty commission oxpires Nov, 18, 1966
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Mortgagors
.of Mortgages.
Deputy.

KLAMATH PALLS
s

Klamath Falls, Oregon
Klamath Falls, Oregen

LOAN ASSOCIATION OF

MORTGAGE

—To—
FIRST FEDERAL SAVINGS AND
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ASSOCIATION OF KLAMATH FALLS

Mail to
FIRST FEDERAL SAVINGS AND LOAN

Filed for record at the request of mortgagee on

STATE OF OREGON
County of Klamath

and recorded in Vol.....
By
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