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THIS MORTGAGE, Made this 1st day of September, 1965, by Marvin' Hammersiey and

:lenor Hammersley,husband and wife, Mortgagors, to Lloyd J. Goble, Mortgagee,
, WITNESSETH:
That said Mortgagors, in consideration of the sum of Forty-Eight Thousand
Dollars ($48,000.00) to mortgagors paid by mortgagee, do hereby grant, bargain,
sell and convey untc said mortgagee, those certain premises situated in the

County of Kilamath, State of Oregon, described as foilows, to-wit:

East haif of Northeast quarter of Section 8,
Township 39 South, Range 10 E.W.M,,
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Subject to easements and rights of way of
record and those apparent on the land,
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together with all and singular the tenements, hereditaments and appurtenances
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thereunto belonging or in anywise appertaining; together with the rents, issues
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and profits therefrom and all fixtures now or hereafter placed or installed in or
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upon said described premises.
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TO HAVE AND TO HOLD the same unto the said mortgagee, his represemtatives and
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assigns, forever.
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This mortgage is intended to secure the payment of one certain promissory
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note in words and figures as follows:
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$...48,000.00 , 19..85%

For value received I ...promise to pay to the order of
Lioyd J.Goble at... Klamath Falls, Oregon
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in lawful money of the United States of America, with interest thereon in like lawful money at the rate of
S per cent. per am‘}a'%.co..o{)rom date hereof until paﬁ'g, payable in...... onnual .
installments of not less than $..2220 020 ....in any one payment (,_thggﬁfmr hot vﬂ:. ......... the full amount of
interest duc on, this note at time of payment of each installment. The first pay"men o v o
day of Sep‘f’:emL'be?' , 19 %6 and a like payment on the 18%. . _day of8VerY thercafter, until the
whole sum, principal and interest, has been pgid; if any of said installments ure not so paid, the whole sum of
both principal and interest to become immediately due and collectible at the option of the holfer of this note.
In case suit or action is institluted to co’lllecct this note, or any portion thereof .
; R ¢ A 5 ; oeenesy ;
g emus‘.a«éd%e"%a%y’ﬁgsyrgpa"fér‘ﬁ“uSgé’fdm%‘éﬁ’ able e qUigTnels e gk opd o oot
44/ prepaid at.any. tima...., 1P, .

. Marvin Rammersiey . -
Elenor Hammsrgloy
%u

No. 217—INSTALLMENT NOTE.

STEVENS:NESS LAW PUB, CO., PORTLAND, ORK.

30 Mortgagors covenant that they will pay said note, principal and interest, acc-
31 |ording to the terms thereof; that while any part of said note remains unpaid they

32 lwill pay all taxes, assessments and ot:her;_.chatges of every nature which may be
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f{evied or assessed against said property, or this mortgage or the note above
described, when due and payable and before the same may become delinquent; that
they will promptly pay and satisfy any and all liens or encumbrances that are
or may become liens on the premises, or any part thereof, superior to the lien
of this mortgage.

Now, therefore, if said mortgagors shalil keep and perform the covenants here
in contained and shall pay said note according to its terms, this conveyance
shall be void, but otherwise shall remain in full force as a mortgage to secure
the performance of ail of said covenants and the payment of said note, it being
agreed that if mortgagors shall fall to make any payment or to perform any cove
nant herein, or if a proceeding of any kind be taken to foreclose any lien on
said premises, or any part thereof, mortgagee shall have the option to declare
the whole amount unpaid on said note or on this mortgage at once due and pay-
able, and this mortgage may be foreclosed at any time thereafter. And if mort-
gagors shall fail to pay any taxes or charges or any lien, encumbrance or
insurance preﬁium as above provided for, mortgagee may,at his option do so, and
any payment so made shall be added to and become a part of the debt secured by
this mortgage and shall bear interest at the same rate as said note, without
waiver, however, of any right arising to the mortgagee for breach of covenant;
and this mortgage may be foreclosed at any time while the mortgagors neglect to
repay any sums so paid by the mortgagee.

In the event of any suit or action being instituted to foreciose this mort-
gage, mortgagors agree to pay all reasonable costs incurred by mortgagee for
title reports and title search, all statutory costs and disbursements and such
further sum as the trial court may adjudge reasonable as plaintiff's attorney's
fees in such suit or action, and if an appeal is taken from any judgment or
decree entered therei; mortgagors further promise to pay such sum as the appell+
ate court shall adjudge reasonable as plaintiff's attorney's fees on such appeal
ail such sums to be secured by the 1lien of this mortgage and inciuded in the
decree of foreclosure.

Each and ail of the covenants and agreements herein contained shall apply to

inure to the benefit of, and bind the heirs, executors, administrators and
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assigns of the mortgagors and of said mortgagee, respectively. 1565

A
By his acceptance hereof mortgagee agrees that he will, on request of mort-
gagors, and at mortgagors' expense, join in executing dedication plat covering
said premises, or any part thereof, provided, however, that such plat shall be
acceptable to the governmental planning commission, and that he shall, on re-
quest of mortgagors and at mortgagors' expense, reiease(parcels of said 1and of

not less than one acre each on payment to him of $760.00 for each acre or frac-

tion thereof so released, subject, however, to the foilowing conditions:
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1, Right of way for road 60 feet in width, being 30 feet on each side of a
center line running southerly from a point on the north section line which is
664.7 feet West of the Northeast corner of sald section, to a point on the North
line of the county road which {s 60 feet north and 660 feet West of the quarter
section corner between Sections 8 and 9 of Twp.39 S. R. 10 E.W.M., shalil be left| -
open and not released from the lien of this mortgage. Provided further, however|,
in the event the property is platted the location of the road may be changed so
long as the same will afford access to all portions of the property with area of]
one acre or less. :
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2." Parcels shall first be released from the northerly and southeriy lines on
cither side of the road right of way, it being agreed that each parcei there-
after released shall be adjacent to one previously released to the end that un-
released land on each side of the road right of way shall contain no intervening
released parcel and that any unreleased parcel shall have access to the road
right of way or the county road.

3. Payments for parcels released shall apply on the final instaliment or
installments of the unpaid balance of this mortgage and shalil not be credited on
the annual installment.

IN WITNESS WHEREOF, Said mortgagors have hereunto set their hands and seals
the day and year first above written.

MW%M/ (SEAL)

(SEAL)

STATE OF OREGON
County of Jackson

BE IT REMEMBERED, That on this ist day of September, 1965, before me, the under-
signed, a Notary Public in and for said County and State, personally appeared th¢
within named Marvin Hammersiey and Elenor Hammersley,husband and wife, known to
me to be the identical individuals described in and who executed the within instfu-
ment and acknowledged to me that they executed the same for the purposes therein
contained.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed my official
seal the ggxqgnd year last above written.

Sl . Q BQ ..
Notary Public for Oregon B
Commission expires: vapincinn ovornn Y G
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