PN @wl b$-1229

TRUST DEED

359 Vorﬂ'éﬁ/]’ 16 94

2O e

september_, 19...65, between

Rodnev.R.. Larson. and Molly M, Larson, husband and wife

, as gromtor, William Gemong, , us trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the 1Tnited States, as beneficlary;

WITNESSETH: .
The grantor imevocably gramts, bargains, sells and conveys to the trustee, in trust, with power of sale, the

property in Klamath County, Oregon, described as:

Lot 7 Block 3 west Hills Homes, Klamath County, Oregon.

which said described real property does not exceed throe acres, together with all and singular the appur

ts, heredit

os, t
renls, issues, profits, water rights and other rights, eqsomonts or priviloges now or hereafter bolonging to, dorived from or in anywise apper:

taining to the cbove described premises, and all plumbing, lighting,

heating, ventilating, air-conditioning, rolrigeratlng, watering and irrigation

apparatus, equipment and fixtures, together with all awnings, venotian blinds, floor covering In place such as wallto-wall carpeting and lino-
leum, shades und bulitin ranges, ‘dishwashers and other builtin appliances now or hereaftor installed In or used in connoction with the above
described premises, including all interest therein which the graator has or may herealter acquire, for the purpose of securing porformance of

each agreement of lhe‘qmnlex heroin contained and the paymeut of the

.15,300.00

ctoheX. 19..§
This trust deed shall further secure the payment of such additional money,
be loaned lLetealter by the bencliclary to the grantor or aothers
having an [nterest in.the above described eropon.{, as may be evidenced by &
note or notes. If the indebtedness secured by this trust deed Is evidenced by
more than one note, the penellciary may credit payments recetved by it upon
any of sald notes or part of any payment on one note and part on anotlier,
as tho beneficiary may elect.

The grantor hercby covenants to and with the trustee and the Lenetlclary
hereln that tho sald premiscs and property conveyed by this trust deed are
free nnd clear of all encumbrances an that the grantor will and his helrs,
exccutors and administrators shall warrant and defend his sald title thercto
against the claims of all persons whomsoever.

The ﬁmntor covenants and agrees to pay aald note according to the terms
, when due, all toxes, assessments and other charges levied against
s to kecp sald property free from all encumbrances having pre-
this trust deed;
or hereafter constructed on sald glrc
hercof or the date construction is eresfter commenced; to repal
promptly and In good workmanlike manner any bulldlng or lmprovement on
anld property which may be damaged or destroyed an pl:iy' when due, all
costs Incurréd therefor; to allow beneflclary to inspect satd property at all
times during construction; eplace any work or materinls unsatlafactory to
heneflciary within fiftcen days after written notice from beneficlary of such
fact; not to remove of destroy “i bulldln% or Improvements now or
conatructed on sald premises; to keep all buildings and improvements now oOr
herenfter erected upon sald &roy(eny in good repalr and commit or suffer
esr all gulldlngl. pmpertf and Improvements
tinuously lnsured agalnst loss
time to time require,
fn a sum no
secured by this trust d
fictary, and to deliver ¢
approved loas payable
}nemlum pald, to the
iftecn days Frlnr to the effective date of an¥‘ such Fo
sald pollcy ol Insurance Is not so tendered, the beneliclary may fn {ts own
discretion obtain insurance for the benefit of the beneficlary, which Insurance
ﬂ‘l’t:"l be' non-cancellable by the grantor during the full term of the policy thus
ohtained,

In order to provide regulaiiy for +hp prompt payment of snid taxes, assesa-
ments or other charges and inswrance premiums, the grantor agrecs to pay to
the bcncﬂclarr. together with and fn_addition to the month{ payments of
ﬁrlnclpnl and Intercat payable under thé terms of the note or obligation necured
erchy, an amount cqual to one-tweifth (1/12th) of the taxes, assessments nn_'d

sum oF ifteen Thousand Three Hundred /£100:=:

SAPIPII -

) Dollars, with interest thereon according to the torms of a promissory note of even date &grm, h, payable to the
beneliclary or or?_?r ang made Rgglhe grantor, B%ncipal and interest being payable in monthly inst 1l of .29 cing

default, nny balance remalning in the reserve account shall be eredlted to the
indebtodness, 1f the reserve account for taxes, ts, insurance pr

and other charges Is not sufficlent At any time for the payment of lucK charges
as they become due, the grantor shail pay the deficit to the beneficiary upon
demand, and If not pald within ten days after such demand, the beneficiary
mn{ at its optlon add the amount of such deficit to the principal of the
obllgation sccured hereby.

Should the grantor fall to keep nna' of the !oregolnr covenants, then the
beneficlary may at its optlon carry out the same, and ail its expendltures there-
for shall draw Intcrest at the eate apecified In the nate, shall be repayable by
the grantor on demand and shall be sccured bf the llen of this trust deed. In
this connectlon, the beneficlary shall have tha ri ght in its discretion to complete
any improvementis made on sald premises and also to make such repairs to sald
property as in its role discretion }t may dcem neccssary of advisable.

The grantor further agrees {0 com 1y with ail laws, ordinances, regulations,
covenants, conditions and restrictions a fecting sald property; to pay all costa,
fees and expenses of this trust, including the cost of titlc search, as well as
the other coats and cx{lcnlts 5 the trustee incurred in connection with or
in cn!orclnrx this obligation, und trustze's and attorney's fees actually fncurreds
to appear in and defend any action or roceeding purporting to affect the secur-
ity hereof or the rights or powers of the beneflcinry or trustes; and to pay all
costs and expenses, including cost of evidence of titie and attorney’s fees in
reasonable sum to be fixed by the court, in any such action or procecdin
which tho beneficiary or trusteo may Appear An in any suil brought b( beae.
llltlﬁry to forcclose this deed, and ali said sums shall l'e secured by this trust
deed,

The beneficiary will furnlsh to the grantor on written request therefor an
annual statement of account but shaill not be obligated or required to furnish
any further statcments of account.

It {s mutually agreed that:

1. In the cvent that any portion or all of sald property shall he taken
under the right of emlnent domain or il tion, the 1 shall have
the right to commence, prosecute In iis own name, 8| pear In or delend any ae-
tion or i:rocecdlnnl. or to make any compromiss or se tlement In conncction with
such taking and, i it 20 elects, to require that all or any portlon of tho money's
payable as com]rcmnllon tor such taking, which are in excess of the amount fe.
quired to pay all reasonable costs, expenses and attorney’s fecs necessarlly pald
or Incurred by the grantor In such proceedings, shall bo pald to the beneficlary
and applied Dy it (irst upon any reasonable costs and expenses and attorney's
fees neccssarily pald or Incurred by the beneticlary In such proceedings, and the
balance applled upon the indebtedness sccured hereby; and the grantor agrees
at its own ex;;ensq,‘to take m}‘n:h actions and exccutc such instruments ns shall

n Ining suc fon, promptly

other charges due an lrﬁnhlu with respect. to sald property within each
Ing twelve months, an s0 one-thirty-sixth (1/86th) of the {nsuranco premjums
lmrnble with respect to lnld‘p within each succeed) ears while
his trust decd remains In effe

such sums to be credited to the

soveral purposcs thereof and shall th

lonn: or, at the option of the beneflciary, t

the beneficlary In trust as n reserve account, without interest, to pay sa
premi taxes, ts or other charges when they shall beorme due
and payable.

While the grantor s to Ipn{ any and all taxes, nsscasments and other

chnrges levied or assesaed Agning sald proggrty. or any part thereof, before

the anme begin to hear Interest and also pay prem

olicies upon sald property, such payments are to be made throm‘
"r lnlp .’ The grantor hereby authorizes the benefic

ary to pay
‘Ascessments and other charges levied or imposed ngnﬂm
7 in the amounta as shown by tho ts ther hed
by the collector of such taxes, assessments or other charges, and to
{nsurance premiums in the amounts shown on the stateme

the Insurance earriers or Lheir represcntativea, and to charge snid
rineipal of the loan or to withdraw the sums which niny_he requ

the reserve Any, d fnr that purpose. The Rgrantor agrees
In no cvent to hold the hcneﬂcln?' reaponsible for faflure to have any insur.
ance written or for any lo.. or damage zrowlm{ out of a defect in any In.
surance polley, and the bcnallclnr{ hereby 19 nuthorized, In tha event of

loss, to compromlise and settie with any insurance compnn‘v and to Appl

auch Insurance receipts upon the olilgntions sccured by thi eed, In
computing the amount of the Indebtedness for payment and satisfaction iIn
full or upon sale or other acquisition of the property by the heneflclary atior

be p upon the beneflciary’s
request.

2. At any time and from time to timo upon written regucn of the hene.
ficiary, payment of its fecs and presentation of this deed an the note for en-
dorsement (in caso of full reconvoyance, for cancellation), without affecting the
llnblllt{ of any porson for the payment of the infobtedncss, the trustes may (a)
consent to the making of any map or plat of sald property; (b) joln In granting
Any chscment or creating and restrictlon thereon, (¢) Join {n an subordination
or other agreement affecting this deed or the llen or charge herecf: (d) reconvey,
without warranty, all or any part of tho property. Tho Funtce in any rcconvey.
anco may bo described as tho "lwrlon or persons legally entitied thereto and
the recitals therein of any matters or facts shall be conclusive proof of the
:{‘utl?(glncgnoothereo{. Trustce's fees for any of the services in this parsgraph
all bo $5.00.

8. As addltional sccurity, grantor horeby assigns to beneficlary during the
continuance of thess trusts ali rents, lssucs, royalties and profits of the pro.
octed b{ this deed and of any personal property focated thereon, Untll
hall default In the payment of any indebtedncas secured hereby or n
he performance of any agreement. hereunder, grantor shail have the right to col-
tnct all ruch rents, insucs, royalties and profits earned prior to defaunit as they
heeome due and paynable, Gpon any default by the grantor hereunder, the bene-
ficiary may at any timo without notice, either in person, b
celver to bo appofnted hy, n court, and without regard to
necurity for the indebtednesa hereby sccured, enter upon and
safd property, or any part thereof, In its awn name atig for or otherw!
the rents, iasues and profits, including those past due and unpald, and apply
thn same, lcss costs and cxpenses of ogurn!.lon and oollection, including reason-
able nttotney's fees, upon any indebledneas sccured horeby, and In such order
as the heneficiary may determine, .
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4. The eatering upon and taking posseasion of sald property, the collection  pouncement at the timo fixed by the preceding post nement, The trustes shall
of such rents, lsaues and profits or the proceeds of fire and Other Insuranco pol-  dellver to the purchaser bls deed In form aa requ| by 1sw, conveylng ro-
{cles or compensation or awards for any u.kan or damage of the property, and y 8o sold, but without auy covenant or warranty,

the application or release thereof, as aloresald, shall not cure o¢ walve any do-  recltals In the deed of sny matters or facts shall

fault or notice of defavit hereunder or invalidate any sct douns putsusal to truthfulneas thereof. Any person, escluding the trus

such notlee. and the beneficlary, may purchase at the sale.

5. The grantor shall npotlfy bemeficlary in writlng of any sale or ocon- 0. When the Trustee aclls pursusnt to the powers provided herein, the
tract for sale of the above described property and furnish beneficiary on &  trustee shall aypl the proceods of tho trustee’s sale ax follows: (1) To
form lup&lled it with such persopal {nformation ooneernlng the purcheser as  the expenses ol the sale including the compensation of the trustee, and a
would ordinarily be required of a new losn applicant and 8 all pay beneficlary  reasonablu char “the attorney. (2) To the obligatlon secured by the
a $5.00 service charge, teust deed,  (3) To P having recotded. llens subsequent to the
Interests of the trustee in the trust aeed as thelr interests appesr in the
6. Time Is of the essence of this instrument and upon defsult by the  order of thelr priority. (4) The surplus, it nnL,, to the grantor of the trust
grantor in payment of any indebtedness securcd hereby or in performance of any deed or to his successor In loterest entitled such surplus.
agreement hereunder, the beneficlary may declare all sums sccured hereby im-
due and payabie by dellvery to the trustes of written notice of default 10. For any reason permitted by law, the
on to sell the trust property, which notice trustee shall cause to be  time appoiot & or 10 any tru
n delivery of sald notice of default and el tion to sell, trusteo {oted k der, Upon such appolnt
with the trustee this trust deed and all promissory  veyance to the successor trustee, the iatter shall be veated wit
notes and documente evidencing expenditnres secured hereby, whercupon the and duties conferred upon any trustee hereln named or lrpolnud hereunder, Each
trustees shall fix the time snd place of sale and give notice thereof ‘as then uch ap t and sul tlon shall be made by written instrument executed
required by law, e beneflciary, eonulnlnr reference to this trust deed and P of
‘when recorded n the office of the county clerk or recorder of the
7. After defsult and any time prior 0 tive days before the date aet countles in which the property ls ted, shall b jusive proof of
the Trustee for the Trustee’s sale, the grantor or other person so  proper appointment of the successar trustee.
ay pay the entire amount then due under this trust deed and
e otligations accured thercl)ﬁ (including costs and expenses actually incurred 11. Trustee Accopts this trust when this deed, duly cxecuted and acknow-
io enforcing the terms of the obligatich and trustee's and attorney's fees ledged {8 made a public record, ns provided by law. The trustee {s not obligated
not_excecding $50.00 each) other than such pottion of the principal as would  to notify any party hereto of pending sale under an othier deed of trust or of
not then be due had no defrult occurred and thereby cure the delault. any actlon ar proceeding In which the grantor, beoe lclnr{ or trustee shall be a
party unless such action or proceeding s brought by he trustee.

8. Afier the lapse of such time as mas then be required by law following
the recordation of said notice of default an glving of sald motice of sals, the 12. This deed appMes to, inures 1o the benelit of, and binds all parties
trustee shall sell sald property at the time and place fixed by him ia said notice hereto, thelr heirs, legatees devlsees, administrators, executors, suocessors and
of aale, slther as a whole or jo separate parcels, and in such order as he may de.  assigns. The term “‘beneflciary” shall mean the holder and owner, including
termine, &t public auction to the glzhm bidder for cash, in lawful money of the ledgee, of the moto secured ‘hereby, benetlclary
Unlited Btates, p:(lbla at the tims of sale, Trustos may postpone sale of all of Lerein. In construlng this deed and whenevar the context so requl the mas-
m{ portlon of sald property by publlc announcement nl such time and place of  cullne gender includes the feminine and/or neuter, and the slngu mber io-
snfe and from time to time thereafter may postpone the sale by publlc an- cludes tho plural.

IN WITNESS WHEREOF, sald grantor has hereunto set his ha/r}d,asd soal the day and year first above written.

..... . (SEAL)
STATE OF OREGON

County of Kiamath

THIS 1S TO CERTIFY that on this....t3tH_day oo _September . ..., 19 65 | belore me, the undorsigned, a

Notary Public in and for said county and state, porsonally oppearad the within named ... ... YR-LAI‘SOHa_nd
Molly M. Larson, husband and wife

1o me personally known to be the identical Individual 8 named in and who executed the foregoing instrument and acknowledged to me that

...rhe.y..... executed the same freely and voluntarlly for the uses and purposes therein exprossed.
IN TESTIMONY.,WHEREOF, | have hereunto set my hand and affixed my notarial seal the day and year last above wrilten.
ESTIM M

Notary Public fog rogon
My commissiop/expires: MNOTARY PUBLIC ,FOR OREGON

STATE OF OREGON s
County of Klamath 88

1 certify that the within inslrumer?
was received for record on the.....12th
day of ... September_ ..., 19..22
(DON'T UsE THIS at 3:3Lo'clock ... PM., and recorded
Molly M. larson N eonDING. in book .1i=05 ..._._on page..102

Grantor LABEL IN COUN. Record of Morlgages of sald County.
TO TIED WHERE

FIRST FEDERAL SAVINGS & vsxe Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Boneficiary

Raodney R. larson

After Recording Return To*
FIRST FEDERAL SAVINGS p

/’-, County Clerk
Klamas:ft% l'-l\'fxclnl: (S)tx.‘eqon ‘oo By‘ﬁ”’l/t’k%‘& L
! ) Deputy

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been pald.

T0: Willlam [e2211.3 1> N— s Trusloe

The undersignad is the legal owner and holder of all indebtedness secured by the foregolng trust doed. All sums secured by said trust deed
have been fully pald and satisfled. You hereby cre dirocted, on payment to you of any sums owing to you under the terms of said trust deed of
pursuant to statule, to cancel all evidencos of indebladness socurod by sald trust deed (which are delivered to you herewlth together with sald
trust doed) and lo reconvey, without wartanty. to *he partles designated by the terms of sald trust deod the esiale now held by you under the
same,

First Federal Savings and Loan Assoclation, Beneficlary




