FORM No. 706—CONTRACT—REAL ESTATE—Monthly Paymanis.
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THIS CONTRACT, Made_this day of s roreeeeenninery 198518, between
SO . .. ¥ NE C. WATSON,.a. . Single WOMAN.y. oo it
and .WILLIAM..A....SQMMERD.ORF and..SALLY..J e e
band..and.wife, .., hereinafter called the buyer,
consideration of the stipulations herein contained and the payments to be made
as hereinafter specified, the se_llei hereby agrees to sell to the buyer and %le buyer agrees to purchase from the

L

seller the foIlow:dlg described real -estate, situate in the County of-. . amath.... ,
State ofregon

Lot No. 10 of Block 86 of BUENA VISTA ADDITION to the City of
Klamath Falls, ‘Opegon, as shown by the official plat thereof
on file in the records of Klamath County, Oregon.

Sgbject to reservations, restrictions, limitations, easements, and
rights of way of record and those apparent upon the land.

for the sum of - oo Dollars ($..5.,00[1.,0.0A .
(hereinafter called the purchase price), on account of which ........... THREE..HUNDRED..AND...NOLLO 0..comm o=
Dollars (8 ...300..00. ... ) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $.4,700.00...) to the order
of the seller in monthly payments of not less ¢than.. EIETY. AND..NO/100..== Dollars ($.......50+.00. )
each,........... revveaees

payable on the. ... t .. day of each month hereafter beginning with the month of..Septembexr.
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of.5.1X.....per cent per annum from

..Augus.t..l.,lﬁﬁ.s.......;..A....until paid, interest to be paid monthly. T | *mﬁmﬁﬁin

the minimum monthly payments above required. Taxes on said pramises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

. .
The buyer shall ce entitled to possession of said _lands on amme dlate . . 19.. .., and may retain such possession so longd as
he is ot in default under the terms of this contract. The huyer agdrees that at all fimes he will keep the buildinds on_said premises, now or herealter
erected, in good condition and repair and will not sufler or permit any waste or strip thereol; that he will keep said premises lree trom mechanic’s
and all other liens and save the seller hirmless therelram and reimburse seller for all caosts and attorney’s fees incurred by him in detending against_ any
such liens; that he will pay all tazes herealter Tevied against said propeety, as well a1 all water rents, i and municipal liens which here
alter lawlully may be imposed upon said premises, all promptly belote the same or any part thereol become past due; that at buyer's expense, he will
insure and keep insured Ml buildings now or hetealter erected on said premises agdainst joss or damage by fire (with extended coverage) in an amount

.

not_less than Slnsurab 1e Valu%,mn,- or companies satislactary 10 the seller, with loss payable first to the seller and then to the buyer as
their respective interests may anppear and all policies ol insurance e delivered to the seller as soon as insured. Now il the buyer shall {ail to pay any
such liens, costs, waler rents, taves, or chardes vr to procure and pay lor such insurance, the seller may do so and any payment s0 made shall be added
te and become a part of the debt secured by this contract and shall bear interest at the rate aloresaid, without waiver, however, ol any right arising (0
the seller lor buyer's brecch ol contract.

The seller adrers that at hiv expense and within 30 days lrom the late hereol, he will lurnish unto buyer a title insuranice policy in-
suting (in an amount equal to said purchase price) marketahle title in and to said premises in the seller on or subsequent (0 the date ol this agreement,
save and except the usual printed exce, it ildi atricti sements now of record, . Seller also adrees tha

said purchase price is fully paid and upon request and upon surr i he will deliver a good and sulticient deed conveyin
prenuses in lee simple unto the buyer, his heirs and assidns, {ree and s nl the date hereol and iree und clear of all encumbrances
since said date placed, permitted or arising by, through or under seller, exceptind, however, the said easements and restrictions and the taxes, municipal
liens, water rents and public charges xo assumed by the buyer and jurther excepting all liens and encumbrances created by the buyer or his assigns,

And it is understood and afreed between said patties that time is ol the essence ol this contract, and in case the buyer shall lail to make the
payments above required, or any ol them, puncumll)' within ten days of the time limited therelor, or lail (o keep any apreernent herein contained, then
the seller at his option shall have the following rights: (1) 1o ‘declare this contract null and void, (2) ta declare the whole unpaid ptincipal balance ol
said purchase price with the interest ¢t y foreclose this contract by it in equity, and in any of such cases,
all 1ights and interest creal g y i Her hereunder shall ulluly cease and determine and the right to the
possession ol the ises i i g hereunder shall revert to an revest in said seller without any act
of re-entry, or any ot i i H I tian or comp jon far moneys paid
on acecount ol the purchase 8 g : i i ments had never been made: amd in case
of such default all paymen i i i he agreed and reasonable rent of said
premises up to the time of said o L i i or at any time therealter,
enter upon the land aloresaid, without any process of law, a emenfs and appurtenances
thereon or thereta belondingd. .

. The buyer lurther adrees that fnilure By the seller at an time 1o require perlormance by the buyer ol any provision hereol shall in no way aftect
his right hereunder to enlorce the same, nof shalf any waiver by "1 seller ol any breach ol any provision hereol be held to be a waiver ol any suc-

[
ceeding breach of any auch provision, or as a waiver ol the provision itrelt,

In case suit_or action i instituted to loreclose this contract or fo enforce any of the provisions hereol, the buyer adrees to pay such sum as the
trial court may adjudge reasonable as attorney's Tees to be allowed plaintifi in said suit or action and il an appeal is taken lrom any judgment or decree
of mc'h trial court, the buyer Jurther promises fo pay such sum as the appeliate court shall ajudde reasonable as plaintifl’s attarney’s fees on such
appeal.

In construing this contrael, it is underatood that the seller or the buyer may be mare than one person; that il the confext so tequires, the singu-
Iar pronoun shall be taken (o mean and include the plural, the masculine, the leminine and the neuter, and that generally all gramatical chanfes shail
be made, assumed and implied to_make the provisions hereo! apply equally to corporations and to individuals.

pallinkg 26E°§HaBETEATE the PaLEisS, thatnREEPAL"ERY %fmé“%i?ﬁoﬁ%lpgﬁagéﬁ.

IN WITNESS wWHEREOF, said parties have héreunto sef their hands and‘,seals in duplicat& on }his, ¢

day and year first above written. y .
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RECEIVED PAYMENTS ON WITHIN CONTRACT. AS FOLLOWS: 1 7 20
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Witness my hand and seal of
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STATE OF OREGON,

Address ..
Lot
Addition
in
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STATE OF OREGON,
P X ss,
County of....4 L L&« K 1 .this ..day of.
before me, the yndersigned, a not. gz in and for saxd coUnty and state, personally appeared the within
named ........ Lothrcater ke Soet LT

; . : , O I

eesesen . or g "

1114am-
known to me fo be the identicpl- in UL g0 ocribed in and who executed the ‘within instrument and
acknowledged to me that. ,44:1/ executed the same freely and voluntarily.

‘“”'" IN TESTIMONY WHEREOF, 1 have hereunto set my hand and affixed
W my official seal the day and year last above written.
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