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DEED

s b Fnae 1149

September 65, botween

THIS TRUST DEED, made this.....L3thday of

s 19,

Herbert W. Kurre and Fieda W. Kurre, hushand and wife -

as grantor, Willlam Ganong, , as trustes, and

* FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klemath Falls, Oregon, a corporation organized and
existing under the laws of the United Slates, as beneliclary:

WITNESSETH:

The grantor hrevecably grants,

property in Klamath County, Oregon, described as:

bargains, sells and conveys to the trustee, in trust, with power of sale, the

Beginning at a point on the northeasterly line of Ninth Street in Klamath Falls, Cregon,
60 feet northwesterly from the northwesterly line of vacated Roosevelt Street; thence westerly

along said line of Ninth Street 70 feet, more or less,

to the northwesterly line of the vacated

alley through Block 17 FIRST ADDITION to Klamath Falls; thence northeasterly along said
line of vacated alley to the southerly line of Rose Street; thence easterly along said line of
Rose ‘Street 89.7 feet, more or less, to intersection with a line running at right angles to
Ninth Street from the point of beginaing; thence southwesterly along said line to the point of
beginning, being a portion of Lots ? and 3 and of the vacated alley through said Block 17 of

FIRST ADDITION to Klamath Falls, Oregon.
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which sald described real property does not oxcoed three acres, together with all and singular the appurlenances, {3
easements of privileges now or hereafter bolonging

rents, issues, profits, water rights and other rights,
\alning to the above described premises,

apparatus, equipment and fixtures,

and all plumbing, lighting, heating,
together with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lino-

heredil \
to, dorived from of in anywise apper-
ventilating, air-conditioning, rofrigorating, watering and irtigation

loum, shades and buililn rumgos, dishwashers and other built-in appliances now or heraafter insiclled in or used in connection with the above

described premises, including ol!

each agreement of the grantor Leroin contained and the payment of the sum of.

($4......4..§J.~8()Q-QQ._.,) Dollars, with interest thereon according to tho terms of o promissory note of evon date Q}Breﬁr
pal and interest being payable in .o V!

beneliciary or order cn%)xéxcrxg g}: lilg qrantlogr, pr

This trust deed shail further secure the payment of such additlonal money,
it any, as may be loancd hereafter by the beneticiary to the grantor or others
having an intercst in the above descrlhud‘rmpert . B8 mns be evidenced by a
nole or notes, 1f the Indcbtedneas secure by thla trust deed is evidenced by
anore than one note, the beneficlary may credit payments recelved by it upon
any of sald notes or part of any payment on one note and part on another,

as the beneficiary may elect.

The grantor hereby covenants to and with the trustee and the beneficlary
herein that the sald premises and property conveyed by this trust deed are
frec and clear of all encumbrances and that the ?rnnlor will and his helrs,

tors and Istrators shall warrant and defend his sald title thercto
against the clalms of all persons whomsoever.

and agrees to pay sald note according {o the terms
thereof and, when due, all taxes, assessmenta and other charges lovied against
sald properiy; to keep sald property freo from all encumbrances having pre-
cedence over this trust deed; to complete all bufldings In course of constructlon
or hereafter constructed on sald premises within six months from the date
hereo! or the date constructlon is hereafter commenced; to repalr and restore
promptly and In good workmanlike manner any bullding or improvement on
anid property which may be damaged or desttoyed and pay, when due, all
costs incurrcd therefor; to allow beneficlary to inspect sald property at all
times during constructlon; to replace nn{ work or materials unsatisfactory to
benefleiary within fiftcen days after wrl tten notice from beneflelary of such
fact; not to remove or destroy nnK bullding or improvements now of hereafter
constructed on sajd premiscs; to kecp all buildings nnd lmprovements now or
hereafter erccted upon sald garo erty In good repair and to commit or suffer
no waste of sald premises; :cep all buildings, pm:r:l.f and improvements
now or hereafter erected on sald premises contfnuoualy Insured against loss
by fire or such other hazards as the beneficiary may from time to time require,
in A sum not less than the original principal sum of the note or obligation
secured by this trust deed, fn y or acceptable to the bene.
ficlary, and to deliver the orlginal pollcy of Insurance in correct form and with
appruved loss payahle clause in tavor of the beneficiary attnched and with
remium paid, to the principal place of busincas of the beneficlary at least
{,mccn days Frlur to the effective date of any such Yollcy of Insurance. If
sald policy ol Insurance is not so tendered, the beneficlary may in iis own

The grantor cavenants

Interes! therein which the grantor has cr may hetealter acquire,

Eight Thousand iight . Hundred & No/100=sz-

for the purpose of securing porformance of

h, payablo to the

monthly installments of $...1 )......... commencing

default, any balance remalning in the rescrve account shall be credited to the
indebtedness, I the reserve account for taxes, ts, Insurance ]
and other charges is not sufflclent at any time for the payment of uuc'l charges
as they become due, the grantor shall pay the deficit to the beneficiary upon
demand, and it not pald within ten days after such demand, the beneflciary
mn{ at its option ndd the amount of such deflcit to the principal of the
obligatlon secured hereby.

Should the grnmor fail to keep MK of the foregolng cuvenants, then the
beneliciary may at its optlon carry out the same, and ail {ts expenditures there-
for shall draw Interest at the rate specificd n the note, shall be repayable by
the grantor on temand and shall be secured by the lien of this trust deed. In
this connection, tho beneficiary shall have the right in Its discretion to complete
any lmprovements made on sald premlses.and also to make such_repalrs to-snid
property s in its sole discretion It mny deem neccssary or sadvisable,

The grantor further agrees to comply with all 1aws, ordinances, regulations,
covenants, conditions nnd restrictions atfecting sald property; to Rny all costs,
fees and expenses of this trust, including the cost of title search, as well as
the other costs and expenses of the trustee Incurred in connectlon with or
In enforcing this obilgation, and trustec’s and atlorney's fees actually incurred;
1o appear in and defend any actlon or Yroamllnk purporting to affect the secur.
ity hereol or the rights or ‘powers of the beneficlary or trustec; and to pay all
costs and expenses, Including cost of evidence of title and attorney’s fees In a
reasonable sum to be fixed by the court, in any such actlon or proceeding In
which the beneflciary or irusteo may appear and in any suit brought by bene-
{,‘dﬁry to foreclose this deed, and all sald sums shall be secured hy this trust

eed.

The hencﬂclnr}! wiil furnlsh to the grantor on written request therefor an
annual statement o account but shall not he obligated or required to furnlsh
any further statements of account.

1t Is mutually agreed that:

1. In the cvent that any portion or all of sald propert shall be taken
under .the right of cminent domaln or condemnation, the Yene! ldnr¥ shall have
the tight to commence, prosccute lu Its own name, appear in or defend any ac-
tlon or dii 'to make any compromise or scttlement in conncction with

discretion obtaln jnsurance for the benefit of the beneflclary, whic!
nr'u'\ll' hol non-cancellable by the grantor during the tull term of the policy thus
obtalned.

1n order to provide regularly for the prompt payment ol sald taxes, assess.
ments or other charges and fnsuranco premiums, the grantor n‘trceu to pay to
the beneficlary, together with and in addition to the monthly payments of
rincipnl and Interest payable under the terms of the note or otlication sccured
l’.mn.y. an amount equal of the taxes, assessments and

or

such taking and, (f it so elects, to requice thal all or any portion of the money’'s
payable as compensation for such taking, which are In cxcess of the amount re-
quired to gng all rensonnhle coats, expenses and attorncy’s fees necessarily pald
or Incurred by the grantor In such procecdings, shall he paid to the beneficlary
and applied by it flrst upon any reasonable costs and cxpenses and attorney's
fees necessarily pald or Incurred by the heneficiary In such proceedings, and the
balanco applied upon the indchtedness secured hereby; and the grantor agrees,
at Its own expense, to take culsh nctlons n{ul exccute such Instruments as shall

suc! tlon,

other charges due and payable with reapect to sald property within each d
ing twelve months, and also one-thirty-aixth (1/38th) of the insurance premiums
payable with respect to sald roperty within each succeeding three years while
this trust deed remains in eﬂ%ct. as estimated and directed by the beneflclary,
such sums to be credited to the principal of the loan until required for the
several purposes thereof and shall thersupon he charged t2 the Erlnclpnl of the
loan; or, at tho option of the beneflclary, the sums so paid shall be held by
the beneficinry in trust as n reserve account, without Intersat, to pay sald

ts or other charges when they shall become due

axes
g;ul payable,

While the grantor is to pa:

any and nll taxes, .asessments and othor
charges levied or assesscd agalns

sald pro%ny, or any part thereof, befors
the nnme hegin to bear Interest and also pay premiums on all jnsurance
ollclea upon sald ]property, such payments are to bo made thmu;ih the bene.
lclary, ns aforcsald, The grantor “hercby authorizes the hencliciary to Pny
any and nll taxcs, nsscssments and other charges levied or imposed againsi
sa{d property In tho amounts as shown by tho atatements thereof furnished
by the collector of ruch taxcs, assesamaents or other charges, and to Pny the
fearapee premiume In the amounts shown on the statements subml ted by
the Inaurance earrlera or thelr representatives, and to chnrge anld sums to the
rrlnclunl of the loan or to withdraw the suma which may be required from
he rescrve account, if any, eatablished for that purpose. The grantor agrees
In no cvent fo hold the bcnc(lclnw responsible for fafluro to have any fnsur.
ance written or for any loss or damago growing out of a defect In ‘any In-
surance policy, and the beneficlary herchy I8 authorlzed, In the event of any
loas, to compromise and settle wl{h any Insurance company and {o n‘ypl any
n the obljgations sccured hy this trust deed. 1In

[l the Indebtedness for payment and sntisfaction in
full ‘or upon sale or other acqulsition of the property by the bennfiGiary after

be promptly upon the beneficiary's
request.

2, At any time and from time to tline u})on written request of the hene-
fictary, payment of Its fees and preaentation of this deed and the note for en.
dorsement (in case of full reconveyance, for cancellation), withont affecting the
tiabitity of any porson for the payment of the indobtedness, the trustee may (a)
consent to the making of any map or plat of sald property; (b) JoIn In granting
any eascment or creating and restriction thereon, (c) join In any subordination
or other agreement affecting this deed or the llen or chargze hereof ; (4) reconvey,
without warranty, all or any patt of the property, ‘Tho grantee in any reconvey-
ance may be described as the "?crnon of persons le, nlry entitled theceto” and
the recltnly thereln of any matiers or facts shall be conclusive Ymo of the
t{u!irfglngguwthereol. Trustee's fecs for any of the services In thls paragraph
shall be $5.00.

8. As additional sccurity, grantor hereby Assigns to beneflclary during the
continuanco of these trusts all rents, Issues,” royaltles and profita of the pro-
perty affected by this deed and of any 'yononnl property loented thereon. Until
grnntor shall de’ault [n the payment of any indclitedness accured hereby or in
he performance of any agreement. hereunder, geantor shall have the rlght to col-
teet nll much rents, iasues, royaltles and profits earned {»rlnr 10 defanit as they
hecome due and payahle. U[mn any default by the granlor hercunder, the henc-
ficlary mny at any time without notlce, either {n person, by agent or Ly a ree
celver 4o he Appointed hy n court, and without regard to fhe ndequacy of any
sceurity for the Indebtedneas herehy secured, enter upon and take possession of
sald property, or any part thereof, In §ts own nnme Bue for or otherwlae collect
the rents, fasucs and profits, Including those past due and unpald, and apply
the aarac, less costs and expenaes of operation and_ collection, including renson-
ahle nﬂ,nrnrrn fces, upon any indebtedness wecured hereby, and.in such order
as the henellelnry tnay deterinine.
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4. The entering upon and taking possossion of sald property, the colleotion
of such rerts, {ssues and profits or the pmoeeds of fire and other fnsuranoe pol-
icles or compensation or awards for an: mln‘f or damsage of the property, and
the application or relenso thereof, as aforesaid, shall not cure or walve any de-
l:\g:. o;"notleo of defsult hereunder or (nvalldate any sct dons pursuaat to
s notice,

5. The grantor shall notify beneticlary ln writing of any sals or con-
tract for sale of the above described Fropcl‘ty and fumish beneflclary on &
form lup&llud it with such personal information eoneemlng the purchaser a3
would ordinarily be required of s new loan applicant and s sll pay beneflclary
a $5,00 service charge.

6. Time fs of the essence of this Instrument and upon default by the
grantor In payment of any Indebtedness eccured hereb{ or In performanco of any
g der, the fary may declare all sums secured hereby im-
medlately duo and rnylble by delivery to the trustee of written notice of default
and election to sell the trust property, which notice trustes shall cause to be
duly filed for record. Upon delivery of sald notice of default and election to sell,
the benoticiary shall deposit with ‘the trustee this trust deed and all promluo‘l;{

notes an P 8 8 ercby, w p
trustees ahall fix the time and place of sale and give notice thereo! as then
required by law,

7. After default and any time prlor to five days before the date set
by the ‘Trustee for the Trustec's sale, the grantor or other person 8o
rrlvllcxt-d may pay the entlre amount then duc under this trust deed and
he obligations sccured thereby (including costs and expenses actually incurred
In enforcing the terms of tﬁe obligation and trustec’s and sttorney's fees
not exceeding $50.00 each) other than such portion of the principal as would
not then be due had no default occurred and thereby cure the default.

8. After the lapse of such time as may then be required b‘y law following
the recordation of aald notice of default and giving of sald notice of sale, the
truatee shall self said property at the time and place tixed by him [a sald notice
of sale, elther as a whole or In separate parcels, and In such order as he mn{ de.
termine, at public auction to the highest bidder for cash, in lawful money o the
United Btates, payable at the time of sale, T sale of all or
any portion of sald property by public announcement a A lace of
sale and from time to time thereafter rasy postpone the sale by public an.
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nouncement at tho time fixed Eg the preceding postponemont, The trustee shall
deliver to the purchaser his deed in form as requl! by law, conveylng the ﬂ_rm
perty so sold, but without any covenant or warranty, €xpross or implied, The
recitals in tho deed of any matters or facts shall be concluslve proof of the
truthfulness thereol. Any person, excluding the trustes but including the grantor
and the beneticlary, may purchase at the sale,

9. When the Trustee sells pursuant to the powers provided hereln, the
trustec shall n!rpl the proceeds of tho trustee's sale ms followa: (1) To
the expenses of the sale including the compensation of the trustee,
reasonable charge by the attorney, (2) To the obligation secured by the
trust deed. (3} To all persons having recorded flens subsequent to the
Interests of the trustee fn the trust deed as thelr Interests sppear In the
order of thelr priority. (4} The surplus, if any, to the grantor of the trust
deed or to his successor In Interest entitled to such wurplus.

10. For any reason permitted by law, the beneficiary may from time to
time int a r to any trusteo named hereln, or to sny
sticcessor trustee appolated hereunder, Upon such appointment snd without con-
veyance to the succeasor trustee, the Intter shall be vested with all title, powers
and dutics conferred upon any trustee hereln named or Aepolnted hercunder, Each
such appolntment and substitution shail be made by written Instrument executed
by the Ueneficiary, eonlnlnln!; reference to this trust deed and its place of
record, which, when recorded in the offlce of the county clerk or recorder of the
county or countles in which the property Is sltuated, shall be concluslve proof of
proper appolntment ol the successor trustee.

11, Trustee accepta thls trust when this deed, duly executed and scknow.
ledged is made a public record, as provided by law, The trustee Is not obligated
to notify any party hereto of pendlng salo under any other deed of trust or of
any actlon or proceeding in which the grantor, bene lcllr{ ar trustce shall be a
party unless such action or proceeding fis brought by the trustee,

12. This deed applies to, Inures to the benefit of, and binds all parties
hereto, thelr helrs, legat devisees, adminlsirators, s AN
assigns. The term “beneficiary” shall mean the holder and owner, Including
ledgee, of the note secured hereby, whether or not named as a beneficlary
crein. In construlng this deed and whenever the context so requires, the mas.
culine gender includes the feminine and/or neuter, and the singular number in.
cludes the plural,

and &

IN WITNESS WHEREOF, said gramtor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON
Ceunly of Kiamath

THIS 1S TO CERTIFY that on this.....13 day of

C:f;éé;z;;;;%;j2¢éeaﬁ§2<e;.fgéiﬁzzﬁz/tzﬁ_».(ssAdo

...... .19 . 65 befora me, the undersigned. a

Viéw .. f T (SEAL)

Notary Public In and for said counly and stale, personally appeared the within named. lerb rre and Freda WV,

.Kurre, husband and.wife

to me petscnally known to be the identical individual S. named in and who exocuted the foregoing Instrument and acknowledged to me that
....Ihﬁy....execuled the samo freely and voluntarily for the uses and purpeses therein exprossed.

IN TESTIMONY; WHEREOF, I have hereunto set my hand and alfixed my notarial seal the day and year last above wrilten.

(o 2 bt

NOTARY PUBLIC FOR OREGON

My comimisal N

u
My commission expires:

L7412
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TRUST DEED

Herbert W, Kurre
Freda . Kurre

Grantor LABEL

(DON'T USE THIS
SPACE; RESERVED
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STATE OF OREGON s
County of Klomath 58

1 certify that the within instrument
was recelved for record on the.17th

September... ..., 19.65,
at 10346 o'clock A M., and recorded

ror RrEcomrpiNg L ROUR e MSOI’I paqe...xlfl.h?

IN cOUN. Record of Morlgages of sald County.

TO TiEs WHERE

FIRST FEDERAL SAVINGS & usED.)

LOAN ASSOCIATION
Beneficlary

After Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregon

Fee 3,00

Witness my hand end seal of County
affixed.

Dorothy.Rogers.......
)

% 33
d M‘.t:m. )71. ks

Haaserld e i

Ty o a1
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REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid,

TC: William Ganong..... Trustee

The undersigned is the legal owner and holder of cll Indebtedness sacured by tho Inregoing trust deed. All sums secuted by sald trust deed
havo been fully paid and satisflod. You hereby are directed, on payment to you of any sums owing to you under tho terma of sald trust deed or
pursuant lo siatute, lo cancel all evidences of indebledness secured by said trust deed (which are dolivered to you herowlith together with sald
trust deed) and to reconvey, without wartanty, to the partles deslgnated by tho terms of said trust deed the estate now held by you undor the

aame,

First Federal Savings and Loan Association, Beneficiary




