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TRUST DEED
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THIS TRUST DEED, made this....17thday of September 19.65__ between
Lynn H. leeand lidna G, Lee, husband and wife

as gremtor, Willilam Ganona, , as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporatlon orgamized and
Q\‘existinq under the laws of the United States, as ber.eficiary;

fry WITNESSETH:

) The gramtor irrevocably gramts, bargains, sells and conveys to the trustee, in trust, with power of sale, the
L/)proper'ty in Klamath County, Oregon, described as:
4

\\\'\

Lots 4 and 5, Block 26, FIRST ADDITION to Klamath Falls, Oregon.

-

which said described real property does nol exceed three acres, togother with all and singular the appurtenances, 1 ts, hered ts,
rents, Issues, profits, water rights ‘and other rights, casements of privileges now or horoaiter belonging to, desived from or in anywise appei-
taining to tho above described premi and all plumbing, lighting, heating, ventilating, alr-conditioning, relrigerating, watering and lrrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lino-
loum, shades and builtdn rangses, dishwashers and other bullt-in appliances now or hereafter installed in or used In connection with the above
described premises, Including all in‘eres! theroin which the grantor has or may herealter acquire, for the purpose of secuting performance of

i e ) remcmm—
each agreement of the grantor herein contained ond the payment of the sum of isleven Thousand and No/100 SooTTrIn

(511400010..0_...) Dollars, with interest thereon according to the torms of @ promissory note of oven date .}:graxv h, payable to the
beneliclary or order and made by lhesqrcmlor. Eg cipal and interest being payable in monthly installments of $.....= e\ ... commencing
: January 1 19... b

This trust deed shall further sccurc the payment of such additlonal money,  defauit, any balance remaining In the reserve account shall be credited to the
It any, as may be loancd hercatter by the beneficlary to the grantor o¢ others  Indebtedness. If the reserve t for taxes, ts, insursnce pr
having an interest in the ahove described J)ropert{. as may be evidenced by a and other charges is not sufficlent at any tline for the payment of suc{: charges
note or notes. 1f the indcbiedness sccure bs this trust deed is evidenced by as they become duc, the grantor shall pay the detlelt to the beneficlary upon
more than one note, the bencliclary may cre it payments received by it upon demand, and If not pald within ten dnys after such demand, the beneflciary
any of said notes or part of any payment on ome note and part on another, mn{ at {ts optlon aidd the amount of such deflclt to the principal of the
as the bencflclary may elect. obigntion sccured hereby.

The grantor hereby covenants to and with the trustee and the bencliciary Should the grantor fail to keep any ol the foregolng covenants, then the
hereln that tho sald premises and property conveyed by this trust deed are heneficlary may at its option carry out lﬁc same, and all its expenditures there.
of all encumbrances and that the grantor will and his heirs, for shall deaw’ interest nt the rate specifled In the note, shall be repayable by
exccutors and adminlstrators shall warrant and defend his sald title thereto the grantor on demand and shall be secured by the licn of this trust deed. In
agalnst the claims of all persons whomsoever, this connection, the beneficiary shall have the right In its discretion to complete
The grantor covenanis and ngrees to pay sald note according to the terms ;'r'gnl:'r':.gmn's"?:nlt:s n;:;l: gl':c::{'[‘ogrw“;:; “ﬁﬂeﬂ'ieﬁaﬂ'ﬁ'o’fﬂ’ l:fnlx’\'l“lre' to snid
v C dvisable.
thereo! mnd, when due, all taxes, assessments and other charges levied against v y
sald property; o keep sald property freo from all encumbrances having pre- The grantor further agrees o eomgly with all laws, ordinarces, regulations,
cedence over this trust deed; to complete all buildings in course of construction  covenants, conditions and restrictlons Affecting sald property; to pay all costs,
or hereafter constructed on sald remises within six months from the date fees and expenscs of lhis trust, including the cost of title search, as well as
hereof or the date construct hereafter commenced; to repalr and restore the other costs and expenses of the trustee incurred in connection with or
promptly ond In, good workmaplike manier 2%, oian P mprovemeni on  in enforclog this bilsstion, ord, SUOLCE coeng purpo CRCR TR o
AA| id y & n 'y 0 A ar an ele: ac [} n: T| {1} At e
costs plncl:lrre{l therefors ’w allow hKenelchnry to inspect -nlt{'pro erty at all ity l‘n,creol or the rights or ypowcn of the beneficia p:r tnfslee? and to pay all
timea durlng constructlon; to replace any work or materials unsatisfactory to costs and expenses, {ncluding cost of evidence of trch and attorney’s fees in a
heneflciary within fiftcen days after wrfttm notice from beneflclary of such reasonable sum to be fixed hy the court, in any such action or proceeding in
fact: not to remove of destroy nni bulldlng or Improvements now or hereafter which the beneflclary or trustce may appear nnn( fn any suit brought by bene.
g%::;tzlwf:n:r&r;canlgp&:enlissn;réocr&cpmnll ood' l:‘vpnlr n:x(lxd"ﬁzwcorhmn or“oa:ﬂ:: g:.lary 1o forecioso thls deed, and n{l aald sums shall be sccured by this trust
12 cd.
no waate of sald premises; fo gtcep all gulldlngu. propertf and Improvements
;\’ov.-”nr mrcn}lltcrmercﬁted t;h snltt}‘ prl;eml‘nle? conunuo(usly unlurig nglnut llon 'f‘hc lzencllc‘lnr will ru{n{:ht tr“ t,ll;c x:m'llor Inlrll wtl;l&,ten rcqufutdutngreiror lu:
¢ flre or such other hazards as e beneflclial ma; rom time me requlire, annual statement o accoun ut shall no! he obilga or require urnis)
,f a sum not less than the original yrlnclp?; sur¥1 of the note or obll?;tloﬁ any further statements of account. ¢ v
sccured by this trust deed, In a company or companles acceptable to the bene-
flciary, émld to dcllvlz-lr thle orlzl'nnlfpollcy c')l "Ilnsuinnn?llr wrrrﬁt {iorl;n nn&i wm: It is mutually agreed that:
APprOVC: LLE] ayable clause in favor of he beneflcial attache and wi
p?l"’mlum pald, ptoy the principal place of businesa of u,? beneficiary at least 1. In the event that any portion orl all oll nldhpropert shall )E:e taken
fifteen days Pﬂlor to tm‘ effective czn.t(:i roéd any such polley of Insumr‘lce. It ",',‘,gc:ith]{u‘gu&ﬁnﬁcﬁgln;r;;sggﬂgl?no'rl!c?’rx:n;ggennip;cirblt:eulrd;e en'darllln;‘ ll'o'-
snid policy of insurance is not so tende the beneficlary may in its own Y *
dh::rctloncyobmn fnsurance for the benofit 0! the bendlclng'. wh’(ch fnsurance :‘:3, °t'; ,r::ﬂ:ﬂmﬁ' ‘?rlgoem:t\(!o t‘gyre?li?r‘érwlt{?n?lr:: ﬂ"y’"ﬁgr'u'é'n‘ﬁf' '{%?'3&5'}'}
:’)‘1‘:;1!’"!:;’ ‘nnn-cnneellnble by the grantor during the full term of the policy thus o mélel as com "cm,uon {?r “',c{, taking, wmchd arf mln cxcca‘s of the nm?lunt rled-
quire 0 sna' all rensonable costs, expenses and A rney’s fees necessarlly pal
_ or incurred Dy the grantor In such proceedings, shall be pald to the beneficiary
o b SR 1 S B R S R I B R RS, el
the beneficias ether with and In addition month ayments of g ¥
rincipal ,md'{,;.m‘g,, payable under the terms of the note of ob| Im{ltlgn secured  balance applicd upon the lndebtcc{ncu aecured hereby: and the grantor agrees,
ﬂm,,y‘ an Amount egual to one-twelfth (1/12th) of the taxes, assessments nd ot ita own expense, to take such actlons r_nlml execute such Instruments ns shall
other charges duc and Pnynhln with respect to said property within each succeed. be Y In nuch p on, promptly upon the beneficiary’s
ing iﬂclvcimonlhs. :n; nls(l)‘ono-thlr:y-alﬁ‘l‘ll (l/sdﬁh) of 3}? I s or ‘h“ req
nyable wi respec 0 sald roper Wi n each succe ng rea yenra while | .
M trust deed remains in el}::ct. uyeaumntcd and directed by the {mneﬂc:nry, !Iclﬂl’)?. lwl:)en:‘r’;ly'. :')l(m ﬁ."?f-’u"ﬂ,'?a t:::ﬁe‘notn'tllt::: :}w t‘:ﬂ:r«’l‘ctc‘;ln:: “t": ?-rnt'ch?nlr'c:;-
such sums to be credited to the principal of the Joan untll required for the dorscment (in 2azo of full reconveyance, for cancellation), without affecting the
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the ’,‘“"-‘”'-“t“fy fn trust ns a roscrio account, without, interest, to pay 'é“’ any ensement of creating and restrictlon thereon, ') Tt In ag Suberdination
pr Liaxes ot oiher charges when they shall become due  or'other ngreement affecting this deed or the lien or charge hereof; (d) reconvey,
and payahle, without warranty, all or any part of the property. The grantea In any reconvey-
While the grantor is to pay any add all taxes, nsscssments and other ’2{{5”,3‘.‘ ,.1'."’;{35?5{,1"2": ‘:1 hr‘;mt ce;:ov‘:ro;ﬂgf‘rlg;l‘;“leg:llzﬂ:gﬁﬂsﬂ u:'tcS‘lwol 't'?‘l‘:
charges levied or assessed ngainst said property, or an, part thercof, befors  gruthfuiness thereof. Trustce’s fees for any of the services in this paragraph
the same begin to bear Intcrest and also go pay premiums on all {nsurance  ghall bo $5.00.
olicles upon sald property, such payments are to ho mado_throy, '
Ieinry, IM “nl?rcsn d'n Thom xr?nmrdheﬁllxy nlllxthorlzc‘n lu:lo beneflciary 8 As m:dlt'illon:ltuﬁ‘t"nyl'l grnt{t:)rihg:by':lm lu to I‘:le.neﬂﬂilry ‘f‘u{’h“ the
ahd nl taxes, assessments and other charges levied or agaln of these trusts all rents, lasues, royalties and profits of the pro.
safd _property in the amounts as shown by tho statements theroof tur#llhed perty affected by this deed and ol any pmo'nnl proporty lucgtcd thereon, Until
by the collector of such tnxes, assessments or other charges, and to pay the crantor shall default In the payment of any indchtedness secured hereby or in
{nsurance premitms In the amounts shown on the statements nnhnlftnd hy he performance of any ngreemncnt hereunder, grantor shall have the riglit” to col-
the taurance earrfers or their represcntatives, and to charge sald aums to the ect il such rents, famiges, royalties and proflts earned prior to default as they
T o I S i o I el o el a7 e IR thet by AL 5
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fn no event to hold the heneficiary reaponsible for fallure to have any tnsur.  ceivef to ho appointed hy a court, and without !
ance written or for any loas or damage growing out of n defect In any fn-  sccurity for the Indebted neas herehy sccured,
surnnce policy, and the heneflefar hareby Is nuthorized, sald property, or any part thereof, in its own name suc
loss, to compromisn and settle wi h any insurance company and to 0 the renis, lssues and profits, Including those past due and unpald, and apply
auch Insurance recelpta upon the obligations nocured by this trust deed. In the same, leas onsts amt expentes of operntion and coltection, including reason-
computing the amount of the indebtdness for payment and satiafaction in ahte nuom«{n tecs, upon any Indehtedneas secured heteby, and in such order
tull or upon snle or other acquiaition of the property by the beneficlary aftar  as the hene lelary mnay determine,
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4. The entering upon and taking possession of sald property, the collection  mouncement at the time fixed I&i the preceding postponemont. The truatee shall
of such rents, lssues and protits or the proceeds of fire and ot fnsurance pol:  dellver to the purchager his de in form as required by law, ooa g the pro-
fcles or compensation or awards for un¥ tlkh:‘; or damage of the property, perty 8o sold, but without any covenant or warranty, oxyroés he
the application or release thereof, as a oresaid, shall uot cure or walve any de. is in the deed of any matters or tacts ahall bo conclusive proof of the
fault or notico of default hereunder or invalldate any act done pursusat to truthfulness thereof, Any person, excluding the trustee but including the granior
such notice, and the bencliciary, may purchasc at the sale.

5, The grantor shall notify beneticlary In writing of any suls or con. 9. When the Trustee sells pursuant to the powers provided hereln, the
tract for sale of the above described property and furnish beneliciary oo &  truster shall apply the prucceds of the trustee’s sale as follows: (1) To
forn lup’nlled it with such p \) 1 1 e purchaser as  the expenses of the sale including the compensatlo the trustee, and a
would ordinarily be required of a new loan applicant and shall pay beneficlary  reasonable charge by the attorney, (2) To the obligntlon secured by the
a $5.00 servico charge. trust deed. (3) [o all persons having recorded  Mens  subsequent to the
interests of the trustee in the trust deed as thelr Interests appear In the
6. Time is of the essence of this fnstrument and upon defsult by the  order of thelr priotity. (4) The surplus, if any, to the grantor of the trust
grantor in payment of any Indebteduess secured h"ebi’ or in performance of any  decd or t0 his successor in futerest entitled such surplus,
agreement hcreunder, the beneficiary may declare all sums secured hereby im-
due and rayable by delivery to the ‘rustec of written notlce of default 10. For any resson permitted by law, the benellclary inay from time to
and election to sell the trust property, which notice trustee shall cause to be  time appolnt & SUcCessor or successors to ahy trustee hamed hereln, or to any
duly filed for record, Upon delivery of sald notice of default and election to scll,  successor trustee appolnted hercunder. Upon such appointment and without con.
the beneficiary shall deposit with the trustce this trust deed and all promissory veyance to tho successor trustce, the Iatter ahall be vested with all title, powers
notes and documents evidencing expanditures secured hereby, whercupon the  and dutics conferred upon any trustee hereln nawed or 8 polnted hercunder, Each
trustees shall fix the timeo and place of sale and give notice thereof as than such appointment and substitution shali be made by written instrument executed
required by law. by the beneflclary, oonlalnlntr reference to this trust deed and its place of
tecord, which, when recorded {n the office of the county clerk or recorder of the
7. After default and any time prior to five days before the date set  county or countles in which the property s situated, shall be conclusive proof of
by the Trustee for the Trustee’s sale, the grantor or other person 80 sroper appointment of the successor trustce.
Fvileged may pay the entire amount then duc under this truat “deed and
he obligations secured therely (Including costs and expenscs actually Incufred 11. Trustee accepts this trust when this deed, diuly cxecuted and acknow.
in enforcing the terms of the obilgation and trustee's and attorney's fces ledged s made n public record, A8 rmv:ded by faw. The trustee I8 not obligated
not excecding $50.00 each) other than such portion of the principal a8 would to notify any party hereto of pending sals under an other deed of trust or of
not then be die had no default occurred and thereby cure the default, any actlon or proceeding fn which the grantor, beneficiary or trustce shall be a

party unless such action or proceeding 8 brought by fhe trustee.
8, After tho lapse of auch timne 85 may then be required h‘y Iaw following
tho recordation of sald motice of default and giving of sald notlce of sale, the 12. This deed applies to, lnurcs to the benefit of, and binds all parties
trustee shall sell said property at the time aod place fixed by him in sald notlece  hereto, thelr heirs, legatees devisees, inistrators, t s and
of sale, cither as a whole of 1n se arate parcels, and 1o such order as he may de.  assigna, The term “‘bencticlary’ shall mean tle holder and owner, including
termine, at public auction to the highest bidder for cash, in Iawful money of the Eluducc, of the note secured hercby, whethier or not named as a beneficiary
United Btates, payable at the time of sale, Trustea may postpono sale of all or ercin. §n construing this deed and whenever the context 3o requires, the mas.
l.n{ portion of sald property by public announcement at such time and place of cullne gender includes the feminine and/or neuter, and the slagular number In.
sale and fron time to time thereafter may postpone the tale by pul lic an. cludes the plural,

IN WITNESS WHERECF, said grantor has hereunto set his hand and, seal the day and year first above written.

2L __ (SEAL)

(SEAL)
STATE OF OREGON ‘ ..

County of Klamath
THIS 1S TO CERTIFY that on this .17th _day of o Septembex. ... 19 63, belore ma, the undersiyned. a
Notary Public in and for sald county and state, personally appeared the within named . ... LynﬂH.LC

tdua G, Lee, hushand and wife
- RS XNV 4 “
to m¢' pen‘s‘ona)lly_ lnéi‘n{, Jo be the {dentical individual §.. named in and who oxocuted the foregoing Instrument and acknowledged to e that
Foieen
€

kc:%uﬁd”th&i&%a froely and voluntartly for the uses and purposes thorein ekpressod.
v ey
ES‘)IMO [ ~@§{Eﬁ§0i’,‘l have hereunto set my hand and affixed my

e

Nokory Public for
My commission expires:

County of Klamath

Loan No. . . .. 7415 L ... STATE OF OREGON} ss

TRUST DEED

I certify that the within instrument
was received for record on the 204h.

Lvnn H. lee i e, 1965,

(DoN'T usE s at 331 ,o'cloék.ﬁ,. M., and recorded
iidna ce ',:,A:E',.::::;;'NG in book .....M=65 .. _on page.. 1800

Grantor LADEL N COUN. - Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & ueeee Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneficlary

After Racording Return To:
FIRST FEDERAL SAVINGS
540 Main St.
Klamath Falls, Oregon
Fee 3 000

‘REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have baen pald.

TO: William Ganong..mmee—— Trustoe ; . .o . ..

The undersigned 1s the legal owner and holder of all Indobtedness socured by the foregoing trust deed. All sums secured by said trust doed
have been fully paid and satisiled. You hereby are directed, on payment ta you of any sums owing to you under the torms of sald trust deed or
pursuant 1o slatute, lo cancel all evidonces of indebtedness secured by sald trust deod {(which are dslivered to you herewlth togethor with sald
ttust deed) and lo reconvey, without warranty, fo the pariles dasignated by tho terms of said trust deed the estate now held by you under the
same, . .

First Federal Savings and Loan Assoclation, Beneficiary

by —
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