R B Frilna i fiabid AR

&(30
ARIZONA COLORADO-IDAHB-NEW MEXICO
; 'OREGON- UTAH-WABHINGTON Pyt

G ; .
3 admowledged ‘and ia gder to ! iccordll
‘to' secut lhe repaympn_ v further, sum'o d or paid by Mortgages
ant," ba and;¢onfirm un Mortgngec,

feet (Bast of the
. 8.E, u,‘.thenceé Bast
eatglﬂo fest to’ interaection of North )
‘ Jand ‘27 aforegalds. therce South
beginning, being a portion of_ -the
5 /more or 1939.*“

 Peet Jouth: of’ Quarte ;
3 thence’: Souti .along’ sald’ Sectian ‘line'366 3 feet;
ath: Falle-Aahlan‘ Highuay ‘(o

2 ;o ot I
dxtaments, nghts,.easements, eg 0
Pro now: or, iereafter reon togethcr with storm ‘and. screen,
lumt elect: othe s, now /or". crcafu:r 2 pan of, or ;used.in’
itherg:oxf and " fogether! with! réllises, ‘pumps); rinkler systems, pumpin stations, miotors,
g flumes or. oth r'cqmpment, now or hercnfu:r used for the’ production of water, ‘thereon or
e rngatlon drai ereof; ‘ TS ainders, rents, issues ‘and: -profits the eof, and ‘also hereby *
~re]casmg and ;waivin| &ll“ ghts’inder’ and. by virtue 'of any, d; 8 K appraisement and; ‘exemption laws now
“in' forcey of hich. may/ hereafter. become lawe,’and tcge all/the rights to: the uae of waler-for! irrigating ‘said :
nesti ‘tHereon, to. whi ot the ‘premises hereby, conveyed,. is niow. ot may hereafter """
ises; however the same may be evidenred, and '
any: - which in‘any, manner entitles
iricluded

ga; A :
ercinafter called the“mortgag
B D76 0 ty s
And Morigagor, kierebyct fortgage ;h t fee simple
7 goi'. had g wial . to encumber.or scll and coriy me,.that the mortgaged *
all ehcumbr oy and possess the same, and:that' Mortgagor
th dall, lawful ‘clmma of;

cxpnl sum hcremnbove menhoned as the 'conalderation hercfor, ‘with
oF | nd effect of that certain ptomisuory note (and al rcnewnls or exicnsions or ;.
Enyment of ‘said; princ ‘ d¥p nﬁza leion </
A 903 uud note, cing hcreb{{wcured and by rcferenco made 8 % eof, s.‘ |
gagor and is payablc to. the ordcr of‘ ortgag in Iawful money of& he United States ' .
e nrk New' (L4 ' : C77 7 ior at such other /7.
i dyment of nny furthe sum or sums ;.
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,‘Mort%al%qg fot the consideration- aforesaid hereby. ‘coveniants and agrecs to and with' Mortgagee, its. successors
{ollows: a9 ' ! R AN

nto Mqrfgagéé

R T DA ML . i

"r bt

dness evidenced by, said; nete together, with

al; and/or, ii;vjltl-._r&t able. ‘ theréof according to the tenor and ‘effect 'of ;said ‘note - -

other sums that m y hereafter be:or. become owing by Mortgagor to Mort agee as
nterest thereon at. the applicable; rate set forth in said note or herein specified ‘with
mortgaged property ood condition.and repair, to ee;.‘)'riﬁ»:ééo'(’l cultivation the:land- describied

tGpo' commit nor. permit any, waste"on the ‘moagaged: property, to, comply -with all.laws, .rules and

applicable to.the mortg 'sed. property, to keep- the morigaged property. 2

do nor, to perniit to be. ,

i

for t,hé);.b m,e&deli' quent, ; a essmen

fore 2 ! 15¢ “and excises: of ;évery type or: nature that
has rimpqsed_ugoh‘!he';mongaged property, of any, part thereof, and,; " TR I
b).-To. pay before they, beco delinquent, ‘all taxes, assessments and excises_of every;type. or nature that
Jevied; assessed  or \imposed ‘upon’this ‘mortgage, or the ‘interest. of Mortgagee hereunder or. upon any note, or
t twithstanding any law_heretofore. or. hereafter ‘enacted imposing payment of the who
said. ! d excises upon’ Mortgagee, provided however, that thé;tetal. amount so
es,’ assessmenis ‘and 'excises’ pursuant 10-this subparagraph (b) together with the inteTest ‘payable
a1l not excoed the highest lawful rate of interest in the State’ wherein these, mortgaged premises -
and -fu ; | that in:the event of the'passage of any law or régulation levying, assessing or'imposing -
ny . taxes, ‘assessments 'Or- excises, eferted toin . this subparagraph (b), which by. reason -of :the operation *of; thia
subparagraph (b) ‘would resiilt-in requiring ‘Mortgagee to pay .oy part of such taxes, assessments or excises, the entire
indebtedness’secured by this mortgage shall thereupon ‘become immediately due ‘and payable at the option of Mortgagee.
: 174, 'To keep the premises insured against loss or damage by fire, the perils against which insurance is afforded by th
Exlqndedf(;p‘yex'aie ‘Eridorsemeént; and'such other. sk.s,ax'\dg peiils as Mortgagee in its discretion’ iay require. The policy
or, policiea of such:insurance shall be in the for n'genérel wse Trom time to'time in the locality in ‘which the premises

“ are situated, shall be in such amount as Mortgdgee may reasonably require but in no event for less than the indebtedncss

me. to time:secured: hereby, shall be issued by a company or.companics approved by Mortga ec, and ghall contain
the, Staridard Mortgagee Clause in form. satisfactory. to,.and ; with loss. payable to; Mortgagee. .. henever: required by’
Mortgagee "in, writing. mailed toMortgagor at Mortgagor's ‘last address known’ to: Mortgagee,. such policies shiall. be

! delivered immediately to, and: held. by Mortgagee. Any’and"all amounts received by Mortgagee under any of such policies- -
may be applied by Mortgagee on’the indebtednéss secured hereby. in such'manner as Mortgagee may, in its'sole discretion, * -

elect or at the option of Mortgagee, the entire aniount so reccived.or any part thercof may be released. ‘Neither the appli-

¥

igee, sitch policies shall become the absolute property of Mortgagee. R i
case of failure “pay-aforesaid taxcs, assessments ‘and excises required by Mortgagor to be paid hefore the

"* some become delinquent’or’ any intérest or‘penalty-accries thereon, or to effect aforesaid insurance and deliver the policy
~-or-policies as aforesaid, or.in ‘¢ase:there. éxists or shall ‘arisc at any time any claim, lieri or encumbrance on.the mortgaged
. property, or‘any part thereof; which.is' prior to this mortgage, or in case there shall exist at any-time during the continu-

" hereof; and i

nce of this morigage. any statutory lien ‘on the mortgaged :property, or any part thereof, Mortgagee may pay such taxes,
' 1 effect, such insurance, or pay such claim, lien, ercumbrance or statutory lien, and ‘the sum or"
d,"including cost of evi lence of title, shall immediately be due and payable arid shall, withi interest thereon
egal contract rate’of interest'per annum from the time of payment, be deemed to be secured hereby.. * " .-

he release of any such-amounts shall cure or.waive any-defiult ar Notice of Default hercunder or /invalidate - |
e-pursuant to such Natice.” Upon foreclosure hereof or other acquisition of the premises or'any part thereof

one anything which shall impair the security. Tl

.. Mortgagee may ,npi«i:ar‘i_n or defend ‘any action or px;qcecding at-law or in equity, purporting to affect the security :

“such’ évent Mortgagee shall be allowed' and paid, dnd Mortgagor hereby agrees to-pay, all costs, charges
and expenses, including’ costs’ of evidence of title and attorney’s fees in ‘a:reasonable sum, incurred in any such action or.
eding in which Mortgagee may appear D e R Rt S L it

7 I\Fo saw timber is to"be cut or x rom the ivithin described.land without the writlen consent of Mortgagee

and when such consent’is | iven Morigagor ‘agreés to pay to Mortgagee fifty per cent, (509%) of the ‘n‘ial,;irogééds,which

shall'be applied on thc indebtcdness herein secured. -

'8 That all jadgments, awards of damages and settle ents, he chftér"niﬁdé as a result of or in lieu of any condemna- - g

r-other ‘proceedings for public use of, or for any;damage to, ‘said premises or:the improvements thercon and any .

LRI

for ‘change in'grade of streets are her ‘assigned ‘and-shall be paid to Mortgagee Mortgagor agrees to exccute ’

"+ such ' further assignments’ of ‘any’ sich j tor:settlément a3 ‘Mortgagee may Tequire,” and 16’ deliver to .

PR

Mortgagee ﬁll;})goccgds of ‘any such award, ju r i nent which may be received by, Mortgagor: Mongahgee,may »

apply any ‘and all'suc d ki such mariner ;as elects or,.at its opti

‘amount, so reccived by it or thiére released.’ Ndithier the application nor the release, of any

- shall cure or waive any default

9 ’ £ default i the 'pny: ! ¢ by é_nit:l'"ndte‘:é:r iu'\y

A;;r‘incipal-éum ;ﬂngl/priititere's@ thereon, or ‘rny, part: thereof, or'in. the repayment: of any-disbursement authorized. by- .

" the'terms ‘of this mortgage and actually made by Mortgagee, Mortgagee may at once’ proceed to foreclose this mortgage ',

¥

of the, covenants, .conditions, agreements or warranties herein or in said promissory note contained, or if Mortgagor;sha

.assign or attempt to assign the. rents, .issues or profits or any part thereof of the property mortgaged hereby without the
written .consent. of Mortgagee, or in case of the actual or threatened demolition or remaval of ‘any, building on.or to be
“erected upon thé mortgaged property, the entire principal sum of said note hereby secured and the whole amount ‘of all

‘ “shall, at_ the’ glection of, Mortgafeg,‘ become immediately.due; and- payable without :notice although the time expressed

s insaid note for the payment U

sereof shall not have arrived- and. suit, inay, immediately be. brought without 'notice to

" Mortgagor, and o’ dccree be had to'sell the mortgaged property, of -any part or.parts thercof, cither together or in parcels,
! ores ¢ X ,

with. all tand_evéry of: the appurtenances, or.any part thereof, in. the manner prescribed by law, and out of the moneys’
‘arising from'such sale to repay the said indebtednessincluding both principal and interest,. together with the costs-and,
charges of making such sale-and of suit for foreclosureiand also, the amounts of all sums advanced or paid by Mortgagee

Aoy _ ‘
1 ‘or . for the :account of Mortgdgor; with intefest thereon; “hereird provided, including,such payments of liens, taxes ..

oF. other ‘encumbrances ‘as: may have, been'made by MongAfgc by reason of the provisions herein given, and the overplus,
if any.there be,ishall be paid by,the party ;‘qn_kin%’ such sale, on demand; to Mortgagor.. i, | LA
‘ { ctjo i ¢onimenced to forecloaé thi ortgage, the

indcbtedness owing by or. chargeable to Mortgagor under any provision of this mortgage or intended to be sccured hereby

for the amount due, or,in cuse of default as aforesaid, or in the event of the violation, non-performance or breach of nnﬁ SR
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“(This fides,: attached fo and, forming & part of | Mortgage - for'§100,000.00 e 1824
8753@ 11965 yis identified therewith by the following signatures: SRR
L é .

oy

ambgr - 8
‘ ? :.j',l;"‘.'E.“‘Colﬂell‘ .‘ o ‘ ‘ Barbara D. @/1‘,.8‘1’1 sl

’

.\ ownship '39 S+ R 8E.¥.M, ALSO EXCEPTING portion conveyed to H. F, Murdoch by deed
©' . Yolume 108, page 525, described as followss Beginning at the quarter section corner’ -
- betwraen; Sections 22 and 27 Township 39 S. R. & BJW.M., thence East 65 feet; thence '
~++ Noxth '30° West: to ‘intersection of North and South line from said quarter Section cor-
" ner; thence South along said North and South 1line 3o point of beginning , being a por- .
- tion of SWgs of ‘Section 22, Township 33 S. R. 8 RoW.Me, containiﬁg»l/ﬁ acre, more or.
19330 . ,-"x"-"-‘.." O ,' T . s-v \‘ h :“L“A‘ “\.
"7t ;.. That’ part/of the SW4 Section 23 lying South of the Klamath Falls-Ashland S
Highway; all of the Sy, except that part lyin “Northwest of the ] th Falls-Ashland -
. Highway in ‘Section -23; .and: that part ‘of the suiism of said Section 23 1ying North/and -
. 'West of Klamath River.(said - SxSE% boing correctly descrdbed as Lot 1); all that part. =
. of the N and of the WSy of Section 26, and Wi of Section 26 lying North and =~
.- West of ,lq.aiﬁath,',m#'eg" ;('peing correctly described as Ni¥dNvg and Lots 1; 2;- and 3);... &

.\ BB, NE4SEy Section 27; also portion of the NWNE of Section 27, described:as

.. f£ollowss - Commencing at a stake on ‘the section 1ins between Sections 22 and 27, of . Town=
{ ; 'ship 39.S. R. 8 EM.M., '8t a point 30 rods due East of the half mile post at the North-: .

. West corner of.the ‘NWNE of said Section 27; thence due East.on Section line L8 rods; -

i thence' due ‘South’' 26 rods; thence W 30 rods; thence in a Northwesterly direction .in a -

.7+ straight line to the place of beginning, containing 6.5 acres, and being a part of the,

¢ .. The’ anid NibeSWg of ‘Sectdon 285 - il L
SV NERy N By, N s Section 29; also, beginning at the Northeast .-
" corner. of, ‘the WSESEy of Seohion 295 thence Vost.along the North line of WssESE% '
385 feet, more or less, to the Northeast cormer of property conveyed to Walter W. -

. Yincent et ux by Daed recorded Vol. 192, page 2693 thence South along.the Bast line

. of the said Vincent property to the North 1ine of -the Emmitt Ditch; thence East along -
- the North Lins of said Emmitt Ditch to the Bast line of WSESEq of said Section 293

. .. thence North along said East Line 40 the Point of beginning; ‘ S

o+, ) A1l of the above desoribed property being ’iu,:;rownéhip‘ 39 South, 'Rangé.j&‘ﬁast a
" of the Willamette Moridian. T T T
| SAVING AND EXCEPTING THEREFROM THE following deperdbed property: |
SRR " a'right of way conveyed by H. H. Van ;Valkenbuig' ot ux o .}Iéyefhﬁéusép'riﬁﬁer\
{/! . .Company, dated April 28, 1928, rqcorded~](ay;5,’ 1928, on page 473 of ‘Vol. 78 of Deeds.
‘' . Said right of way crosses Section 23 and 27 Township 39 S. R, 8 BoWM. S e

©o | ALSO’ SAVING. AND EICEPTING Fights of way, for Toaduys, dltches, canals or’:

R  ALSO SAVING AND EXCEPTING: A tract of 1and lying within the SBg of the NB§ -
and the NE% of the SF4 of Section: 22, Township 39 South, Range 8 Bast of the Willamette .
‘Base and Moridian, Klamath County, Oregon;. said tract being particularly described as.

- follows: Beginning at .the one-quartersection. corner comion, to Sections 22 and 23, . ...
. Township 39 South, Range 8 East of the Willamette Base .and- Meridian;: thence South along. .- -
the Saction 1ine & dlstance of: h3._0’~£qet',to‘~a.'on‘a-,halfajinqh ‘steelrod marking the Northe: -

east corner of that tract of land recorded in Vol.. 23] .on page’ 322 ;of deed records of 77/ o

Klamath County, Oregori; thence South 61.°2) 1 vest along the North boundary of -said tract, -
a distance of 647.2 feet:to a steel rod merking -the Northwest corner therof; thence . -
South 37°11' East glong ‘the West boundary. of said tract, a distance of ‘485.1 feet to

. a steel rod maridng the Southwest corner of  same. and being on the - Northerly right ‘of way:

~“boundary of the Klamath Falls-Ashland Highway : (Oreogn 66); thence ’South 39°31t, West -
along said right of way boundary, a digtence of L28.7. feet to a 3/L" galvanized iron .
‘pipe; thence leaving sald highway and bearing North 1Ll West a: distance ‘of 2W}1.9

feet to a 3/hh golvanized iron pipe-set in'anold. existing fence line 3 thence North A

© 89%°25115" East along sald fence line a distance 'of 116B.7 feet to & point on the Section '
" 1ine marked with a 3/t galvanized iron pipe; thence :South along the said .séction line .\
Logal Desoription Continued==~=~ _ R ‘ R e
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’ntbached to and formmg a purt, of Mortgage

19 65 is 1dent.xﬁed therew:th by the fo.ll‘

ogether wi 1 all properti.es of Il.ike ld.nd hereafter.k and during the life of -bhis i
mortgage acquired .by - the, mortgagora by P urcha.se or by excha.nge y o fution;
said above descrlbed’ equipment.. , S




appoint a recciver. to collect the rents and profits arising out of the mortgaged property and to take possession, manage-
ment and control of the mortgaged property during the pendency of such foreclosure or until payment of the debt here ){'
secured, and apply the said rents and profits to the payment of the amount due undexr this mortgage, first deducting all
proper charges and expenses attending the éxecution of said trust. ) o R
11. Upon the commencement of any proceedings to collect the indebtedness or disbursements secured liereby, or
any part thereof, by foreclosure of this mortgage or otherwise, there shall become due, and Mortgagor agrees to pay, in
addition to the costs and charges allowed by law, 2 reasonable sum as and for an altorney’s fee as an additional indebted-
ness hereunder and under the note sccured hereby and it is ngrc:d that this mortgage shall stand as security therefor.
It is also agreed that Mortgagor will pay any amount Mortgagee may incur or pay for any abstract or continuation of
abstract of title, certificate or jnsurance of title or other evidence of title subsequent to this date on any of the mortgaged
property, and this mortgage shall secure payment thereof. < . .
" . 12, Mortgagor further covenants and agrees, that in the event of a sale of the mortgaged property, or any part
or parts thereof, under' and by virtue of the provisions of this' mortgage, the purchaser or purchasers thereof shall have
.immediate and peaceable possession of the same and that if Mortgagor remains in possession after the ceffective date of
such sale, such possession shall be construed as a tenancy at sufferance only, giving unto the purchaser all remedies, by
way of summary possession or otherwise, conferred by law in such case. E .
7 .13. -That Mortgagor hereby assigns and transfers as additional security to Mortgagee all damages, royalties and
- ‘revenues- of -every kind, nature and description whatsoever. that Mortgagor may be entitled to receive from any person,
company or corporation owning or having or hercafter acquiring a right to the oil, gas or mineral rights and reserva-
-tions of the premises above described, wili the right in Mortgagee to receive and receipt thercfor and apply the same to
said indebtedness cither before or after any default hercunder, and Mortgagee may demand, sue for and recover any
, ‘such payments but shall not be required to do so. e ’ : ’
.14, 'Upon request of Mortgagor, Mortgagee may hercafter, at its option, at any time before full payment of this
¢ ‘mortgage, make further advances to or for the account of Mortgagor and any such further advances, with interest, shall
" be secured by this mortinge and shall be evidenced hy an additional note then 1o be given by Mortgagor to Mortgagee
‘payablé:‘on’ or before the maturity -of the indebtedncss secured by this mortgage ‘and bearing ‘such other terms as
. Mortgagee may require; provided, however, that the amount of principal secured by. this mortgage and then remaining
"unpaid; shall not"at the time of and including any such advance exceed the original principal sum secured hereby.
Mortgagor does convenant and agree to and with Mortgagee to repay Mortgagee all such further advances made as afore-
said with_interest, that such fuirther advances and each’ note evidencing the same shall be secured by this mortgage, and
- that all of the covenants and agreements in this mortgage contained shall apply to such advances as well as to the original
;" principal sum’and all :other indebtedness secured hereby; provided, further, that nothing herein contained shnﬁ be
deemed. to affect; impair or limit the right of Mortgagee, without request by Mortgagor, to exercise any rights or powers

* .. elsewhere_in’ this mortgage given to protect the sccurity by making advances to pay taxes, assessments, insurance or

otherwise, nor shall anything herein contained limit the amount that shall be secured by this mortgage if such amount is
.increased by advantes so made by Mortgagee to protect the security, i
v 715, That, without affecting the linbility of Mortgagor or any other person (cxcept any person expressly released in
writing)" for. payment of any. indebtedness secured hereby or for performance of any obligation contained hercin, and
without.affecting the rights of Mortgagee with respect to any security not expressly releusc(f in writing, Mortgagee may,
dt:any. time and from time to time, either before or after the maturity of said note, and without notice or consent:"
*." 4. Release any person liable for payment of all or any part of the indebtedness or for performance of any obligation.
b.:Make any.agreement extending the time or otherwisc altering the terms of ‘payment of all or any part of the

the lien or charge hercof. S : i
Exercise or refrain from exercising or waive any right Mortgagee may have.
Acgept additional security of any kind. =~ Lo : ;
. ‘e, Release or otherwise deal with any property, real or personal, sccuring the indebtedness, including all or any part
_."»* of the property herein described. - : ’
. - 16, The invalidity or inapplicability of any one or more covenants, conditions, agrecments, phrases, clauses, sentences
or paragraphs of this mortgage shall not-affect the remaining portions of the mortgage or any part thereof, and in such
event this: mortgage shall ie construed as if such invalid or inapplicable covenants, conditions, agreements, phrases,
clauses, sentences or paragraphs, if any, had not been inserted herein. The covenants herein contained shail bind, and
_the ‘benefits and. advantages hereof shall inure.to, the respective heirs, legatees, devisees, executors, administrators, suc-
cessors-and assigns of the parties hereto.” Whenever used herein, the singular number shall include the plural, the plural
the singular, and the use of any gender shall be applicable to all genders. %’his mortgage shall be construed to be applicable
to and include a corporation or corporations that may be a party or parties hereto. ' o
17, Upon a full and complete performance of the covenants and agreements herein contained this mortgage shall
" be null and void, otherwise it shall be and remain in full force and effect. ' : o

! indébtedness, or. modifying or ‘waiving any obligation, or subordinating, modifying ‘or otherwise dcaling'with )
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IN TESTIMONY WHEREOF, Mortgagor has et his han -and seal-thg-day and ycar - first ‘above written,:
. B SR ! L P . . - " R ) . .

s

 Stied, Sealéd and Detivered - W A Colovet v(SEAL_)

" in the Presenceof . .. ‘ fBaz“bara”D., Coluell

' »

-..(SEAL)

' (SEAL)
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