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*September 21, 1965

| (3 KNOW ALL MEN BY THESE PRESENTS, Dated ...ooptember . chy L

¥

i) WHEREAS, the undersigned .. JOSEPH T, MEADOR _and ALTHYE E, MEAT OR,_also known as__ ____

,______.___:/__'__\_‘__:__‘_i___'___'_____'_'__E_f_l.j.‘_z_&j_:_ej;_lg;lj‘_e_a._dér_,_‘husb’and and wifes . -

-y

Fesiding i —ooicicoeecooeoloiliilocoio Klamath | County (heréin meaning

) . N . . i W ope .

Precinct. if the property described” below is in Alaska), State or‘,i_.‘;-,Ql:@&O.f! ......... \l-ie--, whose post office

address is _._Star Route, Box 81 A, Malin - R, in said State,
herein. called ‘“‘Borrower,” are (is) justly indebted to the: United States.of. America, acting througﬁ the Farmers
Home Administration, United States Department of_ Agrjculture, herein called the “Government,” as evidenced by a

cert‘ain ﬁrorﬁissory note, herein called “the note,” dated ---§9R§§Tpﬁr':_?}_.--."-, 19_6.5., for the principal sum of

NINETEEN. THOUSAND_AND N0/

- Dollars ($.192000200 with tnterest at

the rété' Of e Live __ percent (---5_%) per annum, executed by Borrower and payable to the order

September 21, 2005

of the Government in installments as specified therein, the final installment being due on _JCPLEMDEr < ot Tt -
ghich note m&thorxzcs acceleration of the entire indebtedness at the option of the Government upon any. default by
Borrower; and, .. - . . P T PR ' e :

WHEREAS, the note evidences a loan to Borrower in the principal amount specified therein, made with the
purpose and intention that the Government, at any time, may assign the note and insure the payment thereof
pu;sunnt to the Consolidated Farmers Home Administration Act of 1961, or Title V of the Housing Act of 1949;
an

WHEREAS, when payment of the note is insured by the Government, it may be assigned from time to time and

each holder of the insured note, in turn, will be the insured lender; and

WHEREAS, when payment of the note is insured by the Government the Government will execute and deliver to
thc:i insured lcndder along with the note an insurance endorsement insuring the payment of the note fully as to principal
and interest; an R

WHEREAS, at all times when payment of the note is insured by the Government, the Government by agreement
with the insured lender set forth in the insurance endorsement will be entitled to a specified portion of the interest
payments on the note, to be designated the ‘‘annual charge”; and

WHEREAS, a condition of the insurance of payment of the note will be that the holder will forego his rights and
remedies against Borrower and any others in connection with said loan, as well as any benefit of this instrument, and
will accept the benefits of such insurance in licu thereof, and upon the Government's request will assign the note to
the Government; and

WHEREAS, it is the purpose and intent of this instrument that, among other things, at all times when the note
is held by the Government, or in the event the Government should assign this jnstrument without insurance of the
note, this instrument shall secure paymeat of the note; but when the note is held by an insured lender, this instrument
shall not secure payment of the note or attach to the debt evidenced thereby, but as to the note and such debt shall
constitute an indemnity mortgage to secure the Government against loss under its insurance endorsement by reason
of any default by Borrower: '

NOW, THEREFORE, in consideration of said loan and (a) at all times when the note is held by the Government,
or in the event the Government should nssiga this instrument without insurance of the payment of the note, to secure
prompt payment of the note and any renewals and extensions thereof and any agreements contalned therein, (b) at
all times when the note is held by an insured lender, to sccure performgnee of Borrower’s agreement herein to in-
denmify’and ‘save haimless” the “GoVernment dgainst loss under itsniurance endorsement by reason of any default by
Borrower, and (c) in any event and at all times te secure the prompt payment of all advances and expenditures made
by the Government, with interest, as hercinafter described, apd thqix performance of every covenant and agreement of
Bottower-contained heréii orih’ any: supplenientary ‘ngreement,” Borrower docs hereby grant, bargain, sell, convey,

mortgage, .and assign }vith-gcuernl,\vayrgngy unto the.Government the following;property. situnted in-the County (ies)

- /? : CLLROL
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__, State of _._OFegOR.

SWASEX and the S3SW. of section 29, township 4O south,.range 12; and -SSE} of i
'section 30, township LO south, range 17, B.H.Ms e e e N

il

SUBJECT T0: Easements: and rights of way of records,
TR P . . ‘. . B . ‘ ' sertye L, b

» T \"., '4.:;1&',':

l

together with all rights, interests, easements, hereditaments and appurtenances thereunto belonging, the rents, issues,
and profits thereof and revenues and income therefrom, all improvements and personal property now or later attached
therato or reasonably necessary to the use thereof, all water, water rights, and water stock pertaining thereto, and
all payments at any time owing to Borrower by virtue of any sale, lease, transfer, conveyance, or condemnation of any
part thereof or interest therein—all of whici are herein called “the property’’; R i

TO HAVE AND TO HOLD the property unto the Government and its assigns forever in fee simple. :

BORROWER for himself, his heirs, cxccutors, administrators, successors and assigns WARRANTS THE TITLE to
the property to the Government against all lawful claima and demands whatsoever except any liens, encumbrances,
ensements, ‘reservations, or conveyifces speeified hereinabovey and-COVENANTS AND AGREES as- follows: " * o

(1) To pay promptly when due any indebtedness to the Government hereby secured and to indemnify and save
harmless the Government against any Joss under its insurance of paymient of the note by reason of any default by
Borrower, At all times when the note is held by an insured lender, Borrower shall continue to make payments on the
note to the Government, as collection agent for the holder.

(2) To pay to the Government any initial,fees for inspection and appraisal, and any. delinquency charges, now
or hereafter required by,ix;egantign; of .the,an’ne,rs‘ Home Administration. : . I

(3) At sail times when the note {s held by an insured lender anéoamount duo and unpaid under the terms of
the note, leas the amount of the annual charge, may be paid e Government to the holder of the note as pro-
vided in the noto and insurance endorsement for the account o Borrower'.'“)\r‘niy amount due and ungnld under the
terme of the note, whether it ia held by the Govemment or by an insured lender, may be credited by the Govem-

t on the note and thereupon shall constitute an advance the Govermnment for the account of Borrower. Any
advance by the Govemment as described in this paragraph shall bear!interest at the note rate from the date on
which the amount of the rdvance was due to the date of payment to the Govermment,

(4) Whether or not the note is insured by the,Governfncnt.;@he:‘Govumment,mny at any time pay any other
amounts required herein to be paid by Borrower and not paid by him when due, as well as any costs and expenses for
the preservation, protection, or enforcement of this lien, as advances for the account of Borrower. All such advances
shall bear interest at the note rate untfl.paid: to the' Goverament., ' EORSIR T SRR R AR [HRCE

(5) All advances by the Government as described in this instrument, with interest, shall be immediately due and
payable by Borrower:to the Government, without ‘demand at t ace designated in the note and shall be secured here-
by. No such advance by the Government shall relieve Borrower from breach of his' covenant to pay. Such advances,
with interest, shall be repaid from the first available collections received from Borrower. Otherwise, any payment
made by Borrower may be applied on the note or any indebtedness to the Government secured hereby, in any order
the Government determines. -

(6) To use the loan evidenced by the note solely for purposes authorized by the Government.

(7) _ To pay when due all taxes, fiens, judgments, encumbrances, and asiessments lawfully attaching to or assessed
against the prppgrty_nnd promptly deliver to the Government without demand receipts evlder}qi_ng such payments.

(8) To keep the property insured as required ‘by and undér insurance policies hfrﬁroicﬂ by, delivered to, and
retained by the Government. . .
’ °2, 0 ",?gjkg‘f i
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(9) To maintain improvements.in good.repair and make repairs required by the Government; operate the prop-
erty in a good and husbandmanlike manner; comply with such farm conservation practices and farm and home man-
agement plans as the Government from time to time may prescribe; and not to abandon the property, or cause or
permit waste, lessening or impairment. of ‘the sccurity covered hereby, or, without the .written consent of the Govern-
ment, cut, remove, or lease any timber, gravel, oil, gas, coal, or other minerals except as may be necessary for ordinary
domestic purposes. . . '

(10) If this instrument is given for'a {iFarm Ownarship" loan as idontified in Famers Home Administration
regulations, personally to operate -the property with his ong and his family, labor as e farm.and for no other pur-

pose, and not t8 lease the property or an t it § : ‘writ
L Wy operation s to n le%ag. : y - y part of it, unless the Govermnment consents in ‘writing to some other

(11) To comply with all laws, ordinances, and regulations affecting the broperty.

(12) . To pay or reimburse the Government for expenses reasonably necessary or incidental to the protection of
the lien and priority hereof and to the enforcement of or the compliance with the provisions hereof and of the note
or any supplementary agreement (whether before or after defuult), including but not limited to costs of evidence of
title to and survey of the property, costs of recording this and other instruments, attorneys’ fees, trustees’ fees, court
costs, and expenses of advertising, selling, and conveying the property.

(13) . Neither the property nor any portion thercof or interest therein shall ke assigned, sold,transferred, or
encumbered, voluntarily or otherwise, without the written consent of the Government. The Government shall have
the sole and exclusive rights as mortgagee hereunder, including but not limited to the power to grant consents, partial
releases, subordinations, and satisfaction, and.ne insured lender shall have any right, title or interest in or to the lien
or any benefits hereof." . T . e . , ) : . . ;

i .
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(14) At all reasonable times the Government and its agents may inspect the property to ascertain whether the
convenants and agreements contained herein or in any supplementary agreement are being performed.

(15) . The Government may extend-and-defer the maturity of and renew and reamortize the debt evidenced by
the note (with the consent of the holder of the note when it is held by an insured lender) or any indebtedness to
the Government sccured hereby, release from liability' to the Government uny party so liable thereon, release portions
of the property from and subordinate the lien hercof, and waive any other rights hereunder, without affecting the lien
or priority hereof or the liability to the Government of Borrower or any other party for payment of the note or
indebtedness secured hereby.

‘(16) If at any time it shall appear to the Government that Borrower mny be able to obtain a loan from n
production -credit associatipn, a Federal land bank, or other responsible cooperative or private credit source, at
reasonnble rates and terms for loans for similar purposes and periods of time, Borrower will, upon the Govern-
ment's request, apply for and accept such loan in-sufficient anmount to pny the note and any indebtedness se-
cured hereby nnd to pay for any stock necessary to. be purchased.in a cooperative lending agency in connection
with such loan. .

(17) Default hercunder shall constitute default under any other real cstate or crop or chattel security instru-
ment held or insured by the Government and executed or assumed by Borrower, and default under any such other
security instrument shall constitute default hereunder.

(18) SHOULD DEFAULT occur in the performance or discharge of any obligation secured by this instrument, or
should any one’ of the parties named as Borrower die or be declared an incompetent, a bankrupt, or an insolvent, or
make an assignment for thc benefit of creditors, the Government, at its option, may: (a) declare the entire amount
unpaid under the note.and ‘any indebtedness to the Government hereby secured immediately due and payable, (b)
for the account of Borrower incur and pay reasonable expenses for repair or maintenance of and take possession of,
operate or rent the property, (c) upon application by it and production of this instrument, without other evidence
and without notice of hearing of said application, have a receiver appointed for the property, with the usual powers of
receivers in like cases,- (d) foreclose this instrument as provided hercin or by law, and (e) enforce any and all
other rights and remedies provided herein or by present or future law.

(19) The proceeds.of- foreclosure sale shall be applied in the following order to the payment of: (a) rosts and
expenses incident to enforcing or complying with the provisions hereof, (b) any prior liens required by law or a compe-
tent court to be so paid, ‘sc) the debt evidenced by the note and all indebtedness to the Government secured hereby,
{d) inferior liens of record required by law or a competent court to be so paid, (e) at the Government’s option, any
other indebtedness of Borrower owing to or insured gy the Government, and (f) any balance to Borrower, At fore-
closure or other sale of all or any part of the property, the Government and its agents may bid and purchase as a
stranger and may. psy'the Government'sishareyof ‘the iptirchase; price by crediting such amount on any debts of Bor-
rower owing to or insured by the Government, in the order preseribed above,

(20) As against the debt evidenced by the note and any indebtedness to the Government hereby secured, with
respect to the property, and to the extent permitted by law, Borrower hereby relinquishes, waives, and conveys all
rights, inchoate or consummate, of descent, dower, curlesy, homestead, valuation, appraisal, redemption, and exemp-
tion to:which Borrower;is or becomes entitled under the laws and constitution of the jurisdiction where the property
lies, and also the right 6f possession of the property during the period of redemption.

.. (21) ,This instrument shall be subject to the present regulations of the Farmers Home Administration, and to its
future regulations not inconsistent with the express provisions hereof,

(22) Notices given hereunder shall be sent by certified- mail, unless otherwise required by law, addressed, unless
and until some other address is designated in a notice so .given, in the case of the Government to Farmers Home
Administration, United States Department of Agriculture, at Portland, Oregon, nnd)jn the ease of Borrower to him
at his post office address stated nhove, aen B LA




WITNESS the hand(s) of Borrower the day and year first above written.

AC KNOWLEDGMENT
FOR OREGON °

STATE :o?.',o;n:v,c.'oi«

i . [

213t dny of ...

. m 65 porqum\lly npponrod the nbovr‘-nqmed

nnd mknowledged t.he foren,omg inst.rument w bo ...k, olunlnry m:t und doml Bcforc mes*

78 ,/

ACKNOWLEDGMENT
FOR ALASKA

STATL OF ALASKA
PRECINCT OF R

ot -~

V.Before the underslgned _----.-'-‘_._' v

o e eamaany duly commissioncd (or appointed)
. : (QfEcinl Tx e of Om::er) ‘ LT

and quahﬁed this day porsonnlly appenred in"the place above named --_---_---_--__--._--.--__--_--___--_---.

personally “known to me to be the gerson(s) descnbed m, and who executcd the forcgolng mstrument, Er;clﬂ’s-c_v.en-all;r

ackntowlegged to me that each of them exccutcd the same freely and volurtanly, for the uacs and purposes therein
menlone. IPRRS o . .

Wxtness my hand and official’ seul thls USSR day of --____-__._-__-__-.._--_-_ 19--;_-

R (], T Y
STA’T. OF OREGON; COUNTY OF KLAMATH' ss.

T Piled dor xecord at recuest oi___-_regan Title.lns.ﬂo--——~-------"":’

. oPQ 020189 |

this - 213t dey of _ 5mber A D.10.65 ? o'cl:ck PM., and

' . - . Daso 3842
dod tn Vol. ____-9.5_- MOrtzages..----~-- o. Faie =7
S J /‘” // A' - daly ocor ° ' =/ ROGERS, Couny-Clesk

3140 ﬂ/ac Foo 600 ‘_,7,_‘9_/’" s Hnrn 22 Mw}v

é‘z :f"'j




