SH8

TRUST DEED

ol 1iz85 e, 1928

September

. ). 3hinsey.and Geneva L, Shipsey,

Gauthier,. hushand and. wie as grantor, Williom Ganong, , as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneliciary;

WITNESSETH:

The gramtor irrevocably gramts, barcains, sells and conveys to the truslee, in trust, with power of sale, the
property in Klamath County, Oreqon, described as:

Tract 16 of Lewis Tracts, Klamath County, Oregon

which said described real proporty doos not oxcood throe acres, logether with ail and singular tho appurtenances, tenamenis, heteditaments,
rents, issues, profits, water rights and other rights, easoments or privileges now or hereafler belonging to, derived from of in anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, reltigorating, watering and irrigation
apparatus, equipmont and {ixtures, together with all awnings, venotian blinds, floor covering in place such as wall-to-wall carpeting and lino-
Joum, thades and builtin ranges, dishwashers and other bulltin appliancos now or heroalter installed in or used in connection with the above
doscrited premises, including al! interest therein which tho qgrantor has or may herechier arquire, for the purpose of securing porformance of

each agreement of the grontor herein contained uad ho payment of the sum of 21X Thousand Four Hundrcd&No/lDD i

(s.. 6,‘10().00 ) Dollers, with intorest thereon according to the terms of a promissory note of even dale me:y.‘uh. paycble 15 the
beneficiary or o;dar and mado b% the grantor, pripcipal and interest being payable in monthly Installments of $...29. /2. ... commencing
November 19... 6.:1

This trust deed shall further sccure the payment of auch additlonal toney, default, any balance remnlning in lhe reserve account shall be credited to the
if 1y, as may bo loaned hereafter by the beneticiary to the grantor or others indebtedness. It the reserve account for taxes, asscsapents, insurance rrrvnlluns
having an interest fn the above described property, ns may bo cvidenced by m  anmd other charges I8 not sufficlent at any time for the payment of such charges
note or notes. 1f the indebtedness secured by thls trust deed s cvidenced by as they become due, the geantor shall pay the defleit to the beneflciary, upon
more than one note, the eneficlary may credit payments received by It upon  demand, and if not pall within ten days after such demand, the benellciary
any of said notes or part of any payment on one note and part on another, mnf’ at Its option add the minount of such defleit to the principal of the
as the beneficiary may elcct. obligation secured hereby.

The grantor hereby covenunts to and with the trustee and the bheneficlary Shoutd the geantor fail to keep '\"f of the foregoing covenants, then the
herein that the said premises and property conveyed by thls trust deed nre heneficiary may at It optlon earry out the same, and all its expenditures there-
feee and clear of nll encumbrances and that the grantor will and his helrs, for ahall draw interest at the rate specifled In the note, shall he repayable by
exccutors and administrntors shall warrant and defend. his sald title thereto the grantor on demand and. shall be secured bY the llen of this trust deed, In
against the clalms of all persons whomsoever. this connection, the heneliciary shall have the right in its dlscretion to complete
any lmprovements made on sald premises and also to make such repairs to sald
The grantor covenants and agrees to pay sald note accordlng to the terms property ns in {ts sole discretlon it may deem necessary or advisable,
thereof amd, when due, all taxes, nssessments and other charges levied agalnst
said property; to keep sald property free from all encumbrances having pre- The grantor furiher agrees to comply with all laws, ondinances, regulations,
cedence over this trust deed; to complete all buildings in course of construction covenants, conditions nnd restrictions affecting sald_property; to pay all costs,
or hereafter constructed on sald premisea within aix months fromn the date fees and expenses of this trust, Including the cost™of title search, as well as
hereof or the date construction is hereafter comumenced; to repair and restore  the other costs and ("lpv‘n!t'.! of the trustee [ncurred in connection with or
promptly and In good workmanlike manner any bullding or Improvement on fn enforcing this obligation, and trustec’s and attorney’s tees actually Incurred;
ani property which may be damaged or destroyed and pay, when due, all  to appear in amd defend any action ar proceeding purporting to aftect the recur.
costs Incurred therefor; to nllow beneficiary to TInspect sald property at all ity hereo? or the rights or powers of the beneficlary or trustee; and to pay all
times durlng constructlon; to replace nn{ work or materials unsatisfactory to costs and expenses, including cost of evidence of title and attorncy’s feex in n
heneficiary withln fifteen days after written notice from beneflciary of such reasonable stim {0 be fixed by the court, in any such action or proceeding in
fact; not to remove or destroy nnf(’ bullding or {mprovements now or hereatter which the beaeflcinry or trustee mni; appear and fn any sult brought by bene.
constructed on sald premisess to keep all buildings and tmprovements now or  flelary to foreclose ihis deed, and alt anld rums shall be sccured by this trust
hereafter erccted upon” sald property In lzoml repair and to commit or suffer  deed.
no waste of sald premises; to keep all bulldings, pmpcrt{ and improvements
now or hereafter crecterd on snid premises cuntinuously nsured against loss The beneficinry will furnish to the granter ot weitten request therefor an
by fiee or guch other hazards as the henellclary may from time to time require, annual statement of account but shall not he obllgated or required to furnish
In a sum not less than the original principal aum of the notc or obllgation any further statements of account.
seeured by this trust decd, in a company or companiea accepiable to the hene-
ficiary, ?"ld to dcllvlclr thlc orlgllnnl‘pollcy (ryl tI'mu;rmcz}l(‘n corrc&t {or;n nnil wmn It s mutunally agreed that:
approved loss payable clause in favor of the hencfieinry attached and with . .
mmum pald, ntoy the principal place of buslness of thc beneficiary at least ‘-‘ In the event that any portion or all of snjd property shnll be taken
itteen days prior to tgn ‘etfective date of any such polley of Insiirance, 1t under the right of eminent doinaln or condemnatlon, the beneflciary shall have
sald policy of Insurance is not so tendered, the henchch\ry may in its own the right to commence, prosccute In jta own name, appear in or declend any ac-
filscretion obtain Insurance for tho benefit of the heneflclary, which nsurance tion or procecdings, or to make nny compromisc or settlement in connecticn with

¢ ; such taking amd, If it 80 clects, to require that all or any portion of the money's
shall he non-cancellabie by the grantor during the full term of tho policy thus payahic ns Cf)m[;cmn(lnn e e Cic fre 1n xtess of the RmAUNL {'.

obtalned. gu {cg“to y)vnl).'yutlgmrcmo:‘nhlcl costs, cxpcnwls; and ;\V;‘llxl)r?cy'; lf;*ctnon{,ccninrll);l x;uhl
1n owder to provide regularly for the prompt payment of sald taxes, fssess. T Ineurred rantor In such proceedings, si e pald he benelicinry
ments or other chargea and lnsu’;'nnce prc?nluml;, the grantar nfrccn to pay to }\m] nnn!lcd :;y it l' st Iupon nnyl rcnsou|nhl(-"cmts ‘md expenscs xﬂul attorney’s
the Mnorlclnr{. together with and In addition to the monthf payments of ""i' ““C“-"‘{l ’l pald Drl "'C“'I"f‘" hy the henel f""‘y n such proceedings, and the
wrincipal and Interest payable under the terms of the note or obiigatiou secured 1 ﬂ{'w applied ur’:un the indebtedness s!‘cur'l‘( hereby; and the grantor agrees,
hereby, an amount equal .tweitth (1712th) of the taxes, nssesstients and 0t its own expense, to ‘(nkc such nctlons nlm exccuite such {nstrumenta as shall
other oharges duc and payable with respect to rty within each succeed- D¢ in such I on, promptly upon the beneliciary's
ing twelve months, nmr also one-thirty-sixth (1 /36th} of the Insurance premiums request.
payable with respeet to sniid property within ench succeeding three years while 2, At any tlme and from timne to time upon written request of the hene.
this trust deed remains in effect, as estimated and directed by the heneficlary,  flciary, payment of jts fees and presentation gr this deed and the note for en-
such suus to e credited to the principal of the loan until required for the  darsenient (in casn of full reconveyance, tor cancellation), without affecting the
severnl purposes thercof and shall thereupon be charged to the principal of the ial ¢ 1 tor t b .

Mability of any person for the payinent of the Indebledneas, the trustes may (n)
loan; or, at the option of the beneliclary, the sums ro pald shall he held hy consent, to the mnking of any map or plat of said property; (b) Joln In granting
the hencliciary In trust ns n reserve account, without interest, to pay sald any easement or creating and restriction thercon (c) ]oln'ln any subordination
premiums, taxes, nascssments or other charges when they shafl becomie due  ar'other ngrecment affecting this decd or the llen or charge hereofs (d) reconvey,
and poyahle. wlitheut w:;rrnr;ty. :\lll {)r nntyl part of the property. Thcx-mmfﬁxml l;rlny rfmnvcyi

ance miny be described na the “person or persons legally entitled thercto™ and
) While the grantor 13 to pay ang and all taxcs, "-‘“’”T"“':” ""'d h""}"” the recitals therein of any matters or Takts ahall be conclusive "!N)Of of the
chargoy ey o nsserecd agoiaet, sl Properly, of hey, part Wtcol, Welors - truhiuins (hereot, Trusiee's foeu for any of e persices o s paragrerh

t e 2% . shall be $5.00.

wlicles upon aald property, stich payments aro to he made through the bene.
{lclnry. n; aforesald, p']‘h)c" grantor yhcrnl-y authorizes the Leneficlary to pay 2. As additlonal sceurlty, grantor hereby assigns to beneflclary during the

nn‘y and all taxes, nsseasments and other charges levied or imposcd ngafnst  continuance of theie trusts all Tents, Irsucs, royaltics and profits of the pro.

snfd property in the amounta as shown by the statemicnts thereol furnished perty affected h¥ this deed and of any personal proporty located thercon. Until

by the collector of such taxes, assessments or otlier charges, and to pay the grantor shall defauit in the payment of any Indebtedness scenred hereby or In

insurance premiume in the nmounta aliown on the atatements submitted by the performance of any agreement hereunder, grantor ahall have the right to col.

the jusnrance catrlers or thele represcntatives, and ‘o charge sald aums to the teet all such rents, fssues, moyaltics and profits eamned prior to defanit as they

pHncipal of the lfonn or to withiraw the sims which may he required from heeome due and payable, Upon nny default by the grantor heramnder, the bene.

the reserve ncconnt, §f any, estabiished for that purpose. The grantor agrees  ficlary may at any time without notice, elther In person, hy agent or by a re.

in no event to ]lﬂll‘ the In-ncﬂclnrr responslble for (nilure to have any insuf. celver ta be appointed hy a court, and without regard Lo the ndequacy of any : e g
ance written or for any loss or cdamage growing ont of n defect In any Ine seenrlty for the Indebtedness hereby secured, enter upon and take passesnlon of DroA P T
surance policy, and the heneficlary herchy is authorized, fn the cvent of any  Anid properly, or any part i hereof, In ita own name ruc for or otherwiae collect !

fons, to compiromise and rettle with any {nsurance company and {0 nrpl any the rents, fasucs and profits, Including those past due and unpald, and apply |

such Insurance receipta upon tho ohligations securcd by this trust deed, In 1ho satne, leas cosis and expenses of operation and collection, Including reason. MU

fnll:\plltlnu the lnmoun{,, of Lhcllﬂ-'lchlm}n:;s for rmym{!m,"nmll nn(rllnflnctlonuln nhl:hnlllnmr:fvl'a' feen, npm; tnny lImlchu-:hmu secured herely, and in such order

ull of npon Aale or other acquisition of the property by the beneficlary after a8 fhe yencticlary may determine.

..

g e .




4. The entering upon and
of such rents, issues and profits
icles or compensation or awards {or an:
the application or releasc thereof,

takin

such notice,

5. The grantor shall notify heneficiary
tract for sale of the above described
form suppiled It with such personal in:
would or
a $5.00 service charge.

6. Time s ot

grantor in payment of any ndebtedness securcd hereb,
declare all
aysble by delivery to the trustee of written notlce of default
which notice trustee shall cause
delivery of sald notice of default and election to
beneflciary shall deposlt with the trustce this trust deed and ail promlssory

(| lenc: iltures secured hereby, whereupon the
sale nnd give notice thercol as then

agreement hercunder, the heneficlary may
mediately due and
and clection to scl
duly tiled for record.
the
notes and s exp
teusteea shall fix the time aud place of
required by law.

the trust property,
Upon

7. After default and any time
by the Trustee for the Trustee's wale,
privileged nay pay the entlee amount
the obligationa secured thereby

fn enforcing the tenus of the obllgatlon and trustee’s and at
not exceedlng $50.00 each) other than such portion of the principal as waoutd
not then be due had ne default oceurred and thereby cure the

8. After the lapse
the recordation of sald
trustec ghall sell sald property at
of sale, elther as a whole or in 3¢
termine, at public auction to the
United States, payable at the titne of sale.
lu{ portlon of sal
saje &

taking pousession of retd property, the collection
of the proceeds of

as aloresaid,
fault, or notico of default hereunder or invalidate any act done pursuant to

fn writing of any male or con-
ty and
ormnation concerninl
[narily be required of a Dew loan appllcant and shall pay beneflclary

roper

the essence of this (nstrument and upon default by the

prior |"l° five daye before the date set
1L
v shen duv under this trust “deed antl
(including costs and expenses actually incurred

of such tine as may then be reguired b
notlce of default mnd glving of sald notl
the time ang place fixed by him in
arate parcels, and In such order as he mn{
{ghest bldder

Trustes may postpone sale of all or
d property by publle announcement *t such time and
nd from time to time thereafter may postpone the sale by pubile an.

19289

nounccment at the time flxed lo»z the preceding postponement. The trustee alall
dellver to the purchaser his deed fu form as tequired by law, conveylog the pro-
perty 0 sold, but without any covensat or warranty, express or implied. The
recitals in tho deed of nny matters of tacts shall bo cunclusive proof of the
truthfulness thereof, Any person, excludlog the trustee but Including the grantor
aml the beneticlary, mny purchase at the sale.

fire and other insuraace pol:
or damage of the property, and
shall not cure or walvo any do-

9. When the Trustee sells pursusnt tw the powers provided herelt, the
trustee shall apply the proceeds of the trustee's sale as follows: (1) To
the expenses of the sale lucludi e p tlon of the trustee, and o
rensonahle charge by the attoruey, () To the obligation secured by the
trust  deed.  (3) To o all persons having recorded diens subsequent o the
Interests of the trustee fn the trust deed as thelr interests appear In the
order of their priority. (4) The surplus, if any, to the grantor ot the trust
Jdecd or to his sucecssor in nterest entitled to such surplus,

farnlsh benoficlary ou &
the purchaser as

of In performance of any
wiins sccured hereby im-

10. For any reason permitted by law, the beneficlary tuay from time to
time appolnt n successor of successors to any trusice named herelu, or Lo any
successur trustee appolnted hercunder, Upon such appointment and without con.
veyance to the successor trustee, the iatter shall be vested with all title, powers
and duties conferred upon any trustee herein named or appolnted hereunder, Each
such appointment and substitutfon shall be made by written lnsteunent executed
by the heneficlnry, containing retercnce to this trust dred and its place of
record, which, when recorded “n the office of the cuunty clerk or recorder of the
county or countles in which the property is situated, shall be concluslve proo! of
proper appointment of the successor trustee.

1. Frustee nccepts this trust when this deed,
tedged s made a publle record, as rovided by law, ‘The trustee 18 not obligated
to notity any parly hereto of pending sale under any other deed of trust or of
any action or proceeding {n which the grantor, beneliciary or trustee shall be a
party unless guch action or proceeding 1s hrought by the trastee.

to be
aell,

grantor ur other person so
July cxecuted and acknow.

torney's fees
defsult.

law follawing
ce of sale, the 12. This decd applles to, Inures to the benefit of, and binds all purtles
aald notlce hereto, thelr helrs, legatees deslsees, adlnixtretors, executors, succrssors and
de- assigns, The teem “benddiclary shall mean the holder and owner, including
the lxlvdgm-. of the note secured heeehy, whether or not named as a beneficlary

Lerein. In construlng this deed and “whenever the context so requires, the 1nas-
feminine and/or neuter, and the singular number In.

for cash, in lawtul moncy o

lace of  cullne gender includes the

cludes the plural.

IN WATNESS WHEREOF, said grantor has hereunto set his ha(zé -‘dyéal the Aay and year first above written.
- /\ 1/

7%% .
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(SEAL)

, L

(SEAL)

4u?/zé/f-

’ Y
171 £4 v%t *{IL//&’ o
53.

THIS IS TO CERTIFY that on this....

__husband and wife, a e

to me personally known to be the identi

.they . executod! the 3:1'536"}}9911 and-

Notary Public in and for said county and slci!lo.

cal individual S.. named in and who executed tho fotegoing Instrument and acknowledqged

22

19 65 . before mo, the undatsignad, 3
ssey and Geneva, L.Shipsey.
hand and wife.

. September

tod tho within named i% . J. Shil
phine Gauthier,

nday of e

1o ma ‘hat

voluntarily for the uses and purp:zses therein exptessed.

IN TE§1‘!MON? ,WHEREO.),'L have hereunto sel my hand and affixed my notarial seal the day and yoat iast above writien

fléxary Pl;l;l.ch for O jon .
-l EP-L 6

TRUST DEED

My comraission expiies: » . ’ . i'
STATE OF OREGON } ss E

County of Klamath
1 certify that the within instrument

TO
LOAN ASSOCIATION

Aher Recording Return To:

540 Main St
Klamath Falls, Oregon

5. ). Shipsey & Geneva L. shipsey
Vernon H.Garthier josepiing G;Luthijlr

Grantor
FIRST FEDERAL SAVINGS &

Beneliciary

FIRST FEDERAL SAVINGS

was recetved_for record on the . .
day Septe 1965,

of e
at 3131 o'clock Pe M., and recorded
V=65 _on page.. 928

{DON'T USE THIS
SPACE; RESERVED
FOR RECORDING
LADEL IN COUN-
TIES WHERE
uUsED.)

in bock
Record of Mortgages of said County.

Witness my hand and seal of County
atfized.

Dorcthy Rogurs.

Fre 33,00 ) o / ‘County Clork
By%ﬂf.f—,&././jzlf

TO: William GGRONG.ececmromeeris 1TUSLOO

The undorsigned is the legal owner

have been fully paid and satisfied. You hereby
1o siatute, 1o cancel all evidsnces of indobtodness secured by said trust doed (whichi aro dolivered lo you herdwith togother with said
without warranty,

pursuant
1tugt doed) and o reconvey,
same.

and holder of all indebtedness secured by the foregoing

REQUEST FOR FULL RECONVEYANCE I e

To be used only wken obligations have been paid. .

trust dood. All sums secured by said trust deed
are dirocted, cn payment lo you of any sums owing 1o you undor tho terms of said trust doed or

to the parties dosignated by the termns of gaid trust doed the estate now held by you undor the

First Federal Savings .and Loan Association, Benelficiary e e

ey

et < e



