588 .
TRUST DEED I 2 et p,m,,};?j 9

, 19...93, between

, as gramtor, William Gamong, , as trustee, and
SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficlary:

WITNESSETH:

The grantor irrevocably grants, bargains, seolls and conveys to the trustee, in ftrust, with power of sale, the
property in Klamath County, Oregon, described as:

Lot 1, Block 3 CYPRESS VILLA, Klamath County, Oregon.

e
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which said doscribed roal proporty does nol exceod three acros, togothor with ail and singular the appurtenances. tunements, hozeditaments, bbb hilen di s -
ronis, issues, profits, water rights and othor rights, easements or privileges now or hoteafter belenging to, detived from or in anywise appor-
taining to tho above described promises, and all plumbing, lighting, heating, ventilating, cir-conditioning. rofrigorating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venotian blinds, floor covering in place such as wall-to-wall carpeting and lino-
leum, shades and built-in ranges, ‘dishwashers and other bulltin appliances now or herealter installed in or usod in connection with the above
described premises, Including all tnterest thereln which the granisr his or may hetesier atquire, for tho purpose of securing porfcrmanco of

each agreement of the giantor herein centamod and the payment of the sum oi,v’[.\\l.(i.l.\'.g ThQUSHndF\Ve“undred & N(’/I..OO-_.-

(3 12..50.0..09......) Dollazs, with interost thereon according to the terms of a promisscry note of ovon date herewith. payable to the
benelficiary or orc(:l)or and made by the grantor, prigcipal and Interest boing payablo in monthly inslaliments of $ .34 ...... commencing
ctoher. bo)

This trust deed ahall furthee secure the payment of such additional money, (defanlt, any balance remalnlug In the geserie aceount shall be credited to the
it nny, as may be loaned he cafter 1y the beneliciary to the grantor or others Indebitediess, 0 the reserve account for 1nxes, assessnients, Insurance ireinlumns
having an intcrest io the above described roperty, ns may be evidenced by a and othier charges {s not sufficicnt at any time for the payinent of such charges
note or notes, L the fndebtedness secured by this trust deed [s evidenced” by ax they become dure, the grantor shall pay the deficlt to the beneficiary upon
moare than one note, the beneflclary may credit payments received by 1t upon demand, and i not paid within ten days after such demand, the beneficlary
any of said notes or part of any payment on one note and part on another, mnt‘ at its option add the amount of such deficlt to the principal of the

ns the heneficiary may elect, obifgation sccured hereby.

The grantor hiereby covenants to and with the trustee and the heneficlary should the grantor fail to keep nn( of the foregoing covenants, then the

herein that the sald premises and pruperty conveyed hy this tenst deed are beneticiary may at its optlon carry out the same, and all Its expenditures there-

free and clear of all encumbrances and that the 7mmur will and hls lheirs, for shall draw Interest at the rate specified In the note, aliall be repayable by

exccutors and adminlstrators shall warrant and defend Nis sald title thereto the grantor on demand and shall be weeured by the lien of this trust deed. In

against the clalms of all persons whomsocver. this conueetion, the bencflciary thall have the fight in fts diseretion to cotiplete
any bnprovements made on sald premises and alzo to make such repairs to sald

The grantor covenants nnd agrees to pay sald note aceording to the terms property as in its sole iscretlon it may deein necessary or adviaalle,

thereof and, when due, all taxes, asseasmenta and other chargea fevicd agalnst

salil propetty; to keep sald property free from all encumbrances having pre- The grantor further agrees to comply with all Inws, ordinances, regulatlons,

cedence over this trust deed; to complete all bullilings In course of construction covenants, conditions and restrictions affecting sald properiy; to pay all costs,

or herealter constructed on salid premiscs within six months from the date  fees and expenses of this trust, jncluding the cost of title search, as well ns

hereof or the date construction is liereafier commenced; to repair and restore the other costs and expenses of the frustee incureed in connection with or

promptly and in good workmanlike manner any buildln mprovement on in enforcing this obligation, and trustee’s and atiorney’s fees actually incurred;

said property. which may bo damaged or destroyed and pay, when due, all to nppear in and defend any action or roceeding purporting to attect the xecur-

costs fncurred therefor; “to allow beneficiary to [nspect sali property at sll ity hereot or the rights or powers of the ln-ur!lclnrf’ or trustee; and to pay all

times during construction; to replace nn{ work or materlals unsatisiactory to costs and expenses, including cost of evidenee of title nnd attorney’s fees inn

heneliciary within fiftcen days after written notice from heneficiary of such reasonable sum_to be fixed Ly the cou n nnf such actlon or proceeding in

fant: not to remove or destroy nnl\: hulldlmf of improvements now or herenlter which the beneliciary or trustce mni,' ap r and in any suit brought by bene

constructed on said premisess to keep all buildings and lmprovements now of ficiary to forecloso this deed, and all said sums ahatl he sceurcd by this trust

herenfter erccted upon sald pro erty in good rfepalf and to commit or sulfer deed.

no waste of sakd premlscs; to keep ali buildings, pmpcrt{ and §mprovements

now or hereafter etected on sald premises continuously nsurcd agalnst loss The bencficlary will furnish to the grantor ot written request therefor an

by fire o such other hazards as the heneficiary may trom time to time require, annual statement of account but shall not he obligated or required to furnish

in A sum not less than the original principal sum of the note or obligation any further statements of nccount.

accured by this trust deed, in a company or companics acceptable to the bene-

ficlary, ?“ld to dclh‘,ulr thlc orlgl'xml'pollcy ?l tIlmml'nnuhl{: wm;ctt g‘or;n nnil wllv.:: 1t Is mttually agreed that:

approved loss payable clause fn favor of the bencficlary n ached and Wit .

pmnlum xmld,p y rincipal place of busincss of thrcy beneficlary at least lmllerlilll!"ﬁ:x‘llli 3}”?};]1:‘23: (‘;3%.‘1"";'5)':’%"‘;"[ ';L‘"’:"fl“‘r',“l“mg"l’l;‘r“': ‘clzl"“"s"’,f“'-;',‘;;’;

! p J o 1 A% 3 )i il
fiteen days prior fo the effective date of “"¥| such Plolicy of insurance. If the right to commence, prosecute [n its own name, appear in or defend any ac-

aald licy ol Insurancc Ia not so tendeted, the beneficlary may in its own
dl!crcr(Ton Yobtain Insurance for the heneflt of tho hcncﬂcln.?y. Which Insurance  don of procecdlnga, of to make nny compromise or settlement in conncction with

iy . . . such taklng and, if it so elects, to require that all or any portion of the money’s
fiall hie. nan.cancellatile by the grantor during the full term of the policy thus  Toviyte as compensation for such taking, which arc n"¥sitas of the amount To

obtatned. qu :cd to Enly n'll' re:uon‘r\lnloi cusul. expentes and ?ltltlvr;\ry'u Iri-r: m-lcu:nrllyr'l pal
In atder to provide regularly for the prompt payment of sald taxes, fotess A reurred tiy the grantor i such proceedings, shall be' pnld to the benfidinfy
ments or other cl‘l’ﬂrgn(s and.insucanee prrsnluml:, ",\h(’: grantor agrees to pay to and napplied Dy Iu first Upon any reasonable costs and cxpenscl and attornry’s
the heneficlary, together with and in addition to the monthly payments of foes necesanrlly pald or ncurred by the heueficlary in such proceedings, and the
yrincipal and Interest pay ler the terma of the note or ohﬁunuon ecured  balance applied upon the indchtedness sccured hereby; and the grantor agrees,
lmvhy. an amount cquai to onetwelfth (1712th) of the taxes, assenaments and At ita own expense, to take such nctlons and execute auch instruments as shall
other charges due and payable with reapect to sald property within each succeed- e necessary n obtalning such compensation, promptly upon the beneficlary’s
fnp twelve months, nml also one-thirty.sixth (1/30th) of the insurance premiums request.
payalle with reapect to sald property within ¢ach succeeding three years while 2. At nny time and from time fo time upon writlen reducat of the hene-
this trusl deed remains fn effect, as estimates and dirccted by the heneficiary, ficiary, payment of ita fees and presentation o this deed and the note for en.
uch sums to he credited to the principal of the loan untl required for the  dorseiment (in case of full reconveyance, for cancelintion), withont aflceting the
scveral purposea thereof and shall hnrcup'on ‘hn chiarged to the 'prlnclpnl of the Hiability of any porson for the payient ot the lndéhlcdncs’x, the trustee may (8)
lt'mn; or, at H.lc optlon of the heneflclary, l.ul: nm:'s 80 1lm|d [ mllllm held I;)i consent to the making of any map or 1at of sald property; (b) Join In granting
the heneflciary In trust as n rescrve account, wlI mubl nlt‘r!‘tnt. ‘0 pay snic any enscrient ar creating and resteictlon thereon, (¢) joln In an subordinnation
ml(n‘lmwlr;',;l'ﬂ:nx”' assessments or other chargea when they shall become due nl'"(‘)lllr{ nzrcbmfnb rhfrccllng thlstdcn;d gr the llen orT;hn:gn hcm; 3 (d) recon ey,
7 g Fithott warranty, all or any part of the property, The grantea in nty reconvey:
ance mny ho described as tho “person or persons legally entitled thereto™ and
While the grantor It to pay any and nll taxes, ssscssmients and other  Hct Y ta thereln of any matters or facts shall be conclusive proof of the
ﬂ:ﬁ'l'!:';l’m}_"‘igggl_“"‘|o"’,‘I:}:’:"‘;"t"r“rf:‘n';""M:‘(fl‘l'h!":"m"g&y“;ré‘:"l{“r{’]:”ﬂﬂ”‘,“’{l"""ﬁ"‘;fl{!‘:zz (Irutm'ulnm:sw(hcrwt. Frusice's foes for nny of the services o this paragraph
wlicles upon aald property, such payments ate to be made through the bene. sl be $5.00.
\ciary, na nforesadd, Tha grantor hefehy nuthorizes the beneficlary to 8. Aa mdditional accurlty, grantor hereby nssigns to henefleinry during the
an asscsaments 1 conffnuance of thean trusts all rents, asucs, roynities and prof(ts of the pro-
tlect ! bt t th t d to pay th Egtr\l’;oﬂm;ﬂl"ld lh}':\l’;{lggh(llcfg et (pcuonpl_v_n_)pnrty P lu;c.-mln. nll“
ollector 0f such tascs, asscasments or other charges, An ntor ahall de o I i} secured heeehy or In
e ne )pr' miums (0 the amounte shown on the mu-m--im nuhml?tml hy the prrformance of any ngrrﬂ'nn';u( hereunder, grantor shall have the rlght to col
the fu-uzance eartlers or their represenintlves, and to charge aald sums to the feet all such rents, issues, royaltles and profita earned prior to default as they
principal of the loan or to witlilrnw the sums which may he teanired from hecame due and pagable, Upon any default by the grantor hercundes, the henes
the jesceve ace t, any, eatabiished for that. purpose, The grantor agrees ticlary may at any thne without notlee, either [n person, h{y agend or by r ree
In no event to hold {he beneflciar, respongllle for faflure to hnve any insur- celver Lo he appoluted by n court, and without. regard to fhe adeanacy of any
ance written or for any lnsa ar damage grawing out of a defect In any In- seenrlty for the Indebiedness herehy secured, enter upon and take possesslon of
sirance polfey, nud the heneficiary herehy 8 authorlzed, fn the event of any salid property, or any part thereof, In Its own name sue for of otherwire collect
tnsr, to campromise and settle with any Insurance company and to apply any the rents, frsuex nnd profits, fncluding those pnst. due and unpafd, and apply
aueh inaurance receipts uFon the ohllgntions accared by {h1e trunt deed, In the same, leas cosis and cxpenses ot operatlon and eollectlon, including reason.
computing the amount o the Indebtedness for payment and satiataction fn able anrnrf"n fe upon any [ndehtedneas zecured herehy, snd in sich order
full or upon Kale or other acquisition of the preperty by the heneficiary after s the beneficiary may determine.




4. The enterlug upon and taking possession of sald property, the collection
of such rents, iasues and profits or thn proceeds of fire and otheér Insurance pol-
Icles or compensation or awarda for any taking or damage of the property, and
the application or releass thercot, as aloresald, shall not cure or walve any de
fn\:}‘t orunotlce of detauit hereunder or lunvalidate any act done pursusat to
AUl notice,

5, The grantor shall notily beneficlary In writing of any sale or con-
tract for sale of the above described }:mpcrty and turnish beneticlary on a
form uupll»lled It with guch personal Information conccrning the purchaser as
would ordinarily be requited of a new loan applicant and shall pay Dbeneflclary
a $5.00 rervice charge,

8, Time is of the easence of this instrumeni and upon default by the
grantor in payment of any indebtedness securcd hereby or in performance of any
agrzement hercunder, the beneflciary may declare all sums secured hercby im-
medlately due and ruynhlc Ly dellvery to the trustee of written notico of default
and clection to sell the trust property, which notice trusiee shall cause to bhe
duly filed for record. Upon dellvery of aaid notice of default and election to sell,
the beneflclary shall deposit with ‘the trustee this (rust deed and all promissory
notes and d ts evidencing ex [tures sccured hercby, whereupon the
trustees shall flx the time and place of sale and give notlce thercof as then
required by law,

7, After default and any thne prior to five days before the date set
by the Trustee for the Trustee’s sale. the geantor o other person g6
privileged mar pay the eatire amount then due under this trust deed and
the obligatiors sccured thercl?' (ncluding costs and expenaes aetually incurred
fn enforcing the terms of the obligation and trustee’s and attorney's fees
not exceeding $50.00 each) other than such portlon ol the principal as would
wot then be due had no default occurred and therely cure the defanlt.

8, After the lapse of such time as may then be required by law following
the recosdation of sald notlce of defavlt and glving ¢! sald notice of aale, the
trustee shall scll sald property at the tlme and place fixed by him In sald notice
of sale, elther as a whole or in separate parcels, and In such order as he may de.
termlire, at public auction to the highest bldder for eash, in lawfut money of the
United Statcs, p::.!ublu at the time of sale. Trustes may postpone aale of all or
any portion of sald property by public announcement at such time and place of
ssic and from time to time thereafter may poe.pone the sale by public an-

IN WITNESS WHEREOF, said grantor has hereunto s

STATE OF OREGON

Count'y of Klamath
TS 1S TO CERTIFY that on this..... 2] S

Notary Public in and for said county and stale, personally appeated

e RgE LKA ML WYhite, _bhushband and wife .

to me perconally known to be the identical individual §.. named in and

58.

they. executed 'the same froely and voluntarily for the uses and p
IN TES}'IM@NY;VYHE;?EOF, 1 have hereunto se! my hand and aflix
o - .,

AN

(SERL '

Vv
Beagrineett
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nouacement at the time fixed 25 the preceding pootronemant. The trustee shall
detlver to the purchascr his deed In form as required by law, conveylog the grw
perty so sold, but without any covenant or warranty, expiress or implled. The
recitals fn the decd of any matters or facts shall be conclusive proof of the
truthfulness thereof, Any person, excluding the trustee but Including the grantor
and the beneficlary, muy purchase at the sale.

9. When the Trustee sells purguant to the puwers provided hereln, the
trustee shall n})pl the proceeds of the trustee's sale ns follows: (1) To
the expenses of the sale ncluding the compensation of the trustce, and a
reasonable  charge hy ey, (2) To the obligation secured by the
trust deed,  (8) To all persons  having  reconded llens subsequent to  the
interests of the trustee In the trust deed as thele nterests appear in the
order of thelr priority, (4) The surplus, It any, to the grantor of the trust
decd or to bls successor n Interest entitled to such aurpius.

10. For any reason permitied by law, the beneficlary may trom tlme to
time appofnt & successor or succesaors Lo &ny Lrustee nanird hereln, or to any
successor trustee appolnted hereunder, Upon such appolutment and without con-
veyance to the successor trustee, the Iatter shall be vested with ail title, powers
and dutics conferred upon any trustee herein named or appolnted hereunder. Bach
such appolntment and substifution shall be made by written instrument executed
by the beneficiary, contaluing reference to this trust deed and its place of
record, which, when recorded in the office of the county clerk or recorder of the
county or counties In which the property Is situated, shall be conclusive proot of
proper appolntment of the successor trustee,

11, Trustee accepts this trust when this deed, duly cxecuted snd acknow.
ledged is made a public record, as rmvhlnl by Iaw, The trustee Is not ubligated
to notity any party hereto of pending sale uader any other deed of trust or of
nny action or proceeding in which the grantor, beneficlary or truatee shall e a
party unless such actlon or proceeding 8 brought by the trustee,

12, This deed applies to, jnures to the benelit of, and binds all parties
hercta, their heirs, legatees devisces, andminjstrators, executors, successors and
assigns, The teem “bencficiary” shall mean the holder and owner, including
rl--dgcv, of the note secured herehy, whether or not nmined as n beneflclary
erefu, In eonstruing this deed and whenever the context 30 requires, the nas-
cullne gender Includes the feminine and for neuter, and the slogular number tn.
cludes the plural,

et his hand and seal the day and year first above written.

_ W £ /M/VW (SEAL)
%ﬂ%éa_ . ZZ//é,cé (SEAL)

september g 65

. helore me, the undws.jned, a
the within named Derrill . white and

~who executed the foreqoing instrument and acknswledged to ma that
urpcses theroin expressed.

ed my notarial seal tho day and year last above wiiiten.

Notary Public for Orego

My commission expitest //,//-6 A X

TR

Derrill £, white

(DON'T
Angelika M. JVhite 8PACES

Grantor LABEL
To TIES

FIRST FEDERAL SAVINGS & useD.)

LOAN ASSOCIATION
Beneficiary -
After Recording Relurn Ta:
FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregon

FOR RECORDING

STATE OF OREGON
County of Klamath } ’

I certify that the within instrument

was received for record on the .2hth

day of _  September . .. . 1965,

at 3*17 oclock P M., and recorded

nEsERvED in book . M~ on page 1959 .
"\:m‘:::“' Record of Mortgages of said County.

Witness my hand and seal of County
affixed.

Dorothy Rogers

Counl.y ChiarAlA:‘ ’

s
By ,/7’44_/,.«)2/:2){7(,? O

Deputy

REQUEST FOR FUL

L RECONVEYANCE

To be used only when obligations have been pald.

TO: Willlam Ganong ... Trustee

The underrigned is the legal owner and helder of all indebtedness &
have Leen fully paid and satisfled. You horeby aro directad, on paymen
pursuant o slatute, to cancol all evidences of Indebledness securad by 8
trust deed! and to roconvey, ‘withou! warranty, to the parties dosignate
same.

ecured by tho foregolng trust deod. All suma secured by said (rust doed
t to you of any sums owing o you undor tho terms of said trust doed or
aid trus! dood {which are dollvored lo you herowith togothor writh said
d by the terms of sald trust doed lhe estate now held by you under the

First Federal Savings and Loan Asscciation, Beneficiary

L eeatia T ot P s Sl
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