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TRUST DEED

THIS TRUST DEED, made this...22.._.day of

603 1989

v :»lﬁ"_.cﬁ;_l’nav‘.m-.—-

September 19 .65, between

N -

as grantor, Willlam Ganong, , as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klemath Falls, Oregon, a corporation orgeamized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and
property in Klamath County, Oregon, described as:

conveys to the trustee, in trust, with power of sale, the

Beginning at an iron pipe which is 729.7 feet east, and 10.4 {eet north of the iron
axle marking the southwest corner of the Nig 1/4 of the S 1/4 of Section I, Twp.
39 5. R. 9 £. W, M,; in Klamath County, Cregon; and running as follows:

N. 43 deg. 51" Lasta distance of 384 feet to an iron pin in the southerly right of
way line of the Klamarh Falls-Lakeview Highway; thence North 46 deg. 09" WVest
along said right of way line a distance of 100 feet to an iron pipe; thence South
43 dzg, 51" WVesto distance of 384 feet to an iron pipe; thence South 46 deg, CS'
iast a distance of 100 feet to the point of beginning.

which said described real property does not exceed thres acres, together with all and singular

the appurtenances, lonoments., hereditaments,

Tents, issues, prolits, water rights and other rights, oasemonts or privileges now or hereatter bolonging to, derived from cr in anywise appor.
taining to the above described promises, and all plumbing, lighting, heating, ventilating, alr-conditioning, refrigerating, watering cnd irtigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as walltowall carpoting and lino-
leum, shades and builtin ranges, dishwashers and other builtin appliances now or hereaftor installed in of used in connoction with the above
described premises, Including all interest therein which the graster has or may hesealter acquire, for tho purpose of securing peronnance of

each agreement of thegrantor herein contained and the payment of the sum of Len._ L1201 .z's.!.ﬂf.l‘_i‘:l.‘.s.l..l\}‘)/..l..DQ.‘..‘..Z' LIIIITTIoe

.10

beneficiary or order and
aovembex

This trust deed shall further secure the payment of such additional money,
if any, as may be loancd hereafter by the beneficlary to the grantor or others
having an Interest In the above descrlbed J)ropcrty. as may be evidenced by a
nolo or notes. If the Indebiedness secured by this trust deed Is evidenced” hy
more than one note, the beneficlary mny credit payments recelved by it upon
any of sald notes or part of any payment on one note and part on anotler,
as the benetlclary may elcct.

The grantor hereby covenants to and with the trustee and the beneficlary
herein that the sald premisca and propesty conveyed by this trust deed nre
free and clenr of all encumbrances and that the grantor will nnd his helrs,
exccutors and administrators shall warrant and defend his sald title thereto
agalnst the claims of all persons whomsoever.

The grantor covenants and agrees to pay sald note according to the terms
thereof aml, when due, all taxes, assessments and other charges fevied agalnst
sald property; to keep sald property free from all encumbrances having pre-
cedence over this trust deed; to complete all buildings In course of construction
or herealter constructed on sald premises within six months from the date
hereot or the date construction is hereafter commenced; to repair and restore
promptly and in good workmanilke manner any huilding or improvement on
snll “property which may be damaged or destroyed and pay, when duc, all
costs “ncurred therefor; “to allow beneflelary to Inspect said property at all
times durlng construction; to replace any work or materlals unsatistactory to
beneficlary wlithin fifteen days after written notice from beneficlary of such
fact; not to remove or destroy nn% butlding or improvements now of hereafter
constructed on sald premises; to keep all 11d and_Impr now ot
hervafter erected upon sald property In good repalr and to commlt or sutfer
no waste of sald premlscs; to keep all bulldings, propertr and improvements
now or hereafter crected on sald premlses continuously Insured afgainst loss
by fire or such other hazards as the heneficiary may from time to time require,
in a aum not less than the original principal sum of the note or obligation
sccured by this trust deed, in a company or companies acceptable to the bene-
ficiary, and to deliver the original policy of fnsurance in correct form and with
appraved loss payable clause In favor of the hencliciary attached and with
premium paid, to the principal place of business of the beneficlary at least
tifteen days ’»rlnr to the effective date of any such licy of Insurance. If
sald policy of Insurance is not so tendered, the beneflciary may In its own
discretion “ohtain insurance for the heneflt of the beneflciary, which nsurance
ldlll'lll’ Iw‘ non-cancellable by the grantor during the full term ‘of the pollcy thus
obtained,

In order to provide regularly for the prompt payment of sald taxes, sasess-
ments or other charges and insurance premlums, the grantor nprees to pay to
the beneflcinry, together with and In addjtion’ to the monthlr payments of
rrlnclpnl and Interest payable under the terma of the note or obilgation secured
herehy, an amount cqual to one.twelfth (1/12th) of the taxes, assessments and
other’charges due and payahle with reapect to sald property within each succeed.
Ing twelve months, nnJ’nlsn one-thirty-sixth (1/30th) of the insurance premlums
payable with reapect to salil property within each succceding three years while
this trust deed rematns in effect, as estimated and dirceted by the hencticlary,
such suma to he credited to the principal of the loan tuntil raquired for the
several purposes thereof and shall thercupon be charged to the principal of the
loan; or, nt the option of the beneliciary, the sums so paid shall be held Iy
the heneficlary in trust ns n reserve naccount, without interest, to pay aald
e8, nts or other charges when fhey ahall beconie due

pr AX:
and payahle,

While the grantor is to pay any and all taxes, nssessments and other
charges levied or nssessed ngalnst snid nroagny, or any part thereof, hetore
the same hegln to benar Interest and also pay preminms on all Insurance
pollclu upon sakd property, such paymenta aro to be made through the hene.
Iclary, as aforesaid.  The grantor hereby nauthorizes the bheneficlary to (my
nn( and_all taxes, nsacssments and other charges levied or Imposed agafust
aald property In the amounts ns shown by tho statements theroof furniahed
by the collector of auch taxes, asscssments or other charges, and to pay the
ineurmer preminms In the amounis shown on {lie sintements submifted hy
the fnsurance carrlera or their representatives, and fo charge sald sums to the
principnl of the loan or to withiraw the sums which may lic required from
the reserve account, it any, established for that purpose, The grantor agrees
fn no event to hold the heneficiary responsible for fatlure to have any insur.
ance written or for nny loss or damage growing out of r defect In any In.
surance pollcy. and the beneficlary herchy is authorized, In the event of any
loss, to compromise and settle with any Insuranee company and {o a ply any
such fnsurance reeelpts upon the obligations secured by this truat deed. In
computing the amount ot the indchtedness for payment and satisfaction fn
full ‘'or upon sale or other acquisition of the properiy by the henellclary nfter

ado liys the qruntor.o;;rinclpal and Interest belng payable in monthly installments of $. .
, 190,

P -

000-00) Dolluts, with Interest thereon according to the terms of a promissory note of even date hoxf‘{'ﬂh.smyab‘.o to tho
R A2 S commencing

defanlt, any balance remaining in the reserve account shall he credited to the
indebtedness, If the reserve nccount for taxes, assessments, [naurance rrvmlunu
and other charges s not sulticient at any time for the payment of such charges
as they become due, the geantor shall pay the deficit (o the beneficiary upon
demand, and it not pald within ten days after sueh demand, the hieneliciary
nm{ at its option add the amount of auch defielt to the principal of the
obligatlon sccured hereby,

Shoutd the grantor fail to keep rm')' of the foregoing covenants, then the
heneficiary mny at its option carry wut the same, and all fta cxpenditures there-
for shall draw interest at the rafe specified In the note, shall be repayable by
the grantor on demand and ahall he sceurel by the Jlep of this trust deed, In
this connection, the benetlciary shall have the right in Its discretlon to complete
any improvements made on sild premises and also to make such repales 1o snld
property as In its sole discretion It miay deem necesaary or advisable,

The grantor further agrees to comply with alf laws, ordinances, regulations,
covenants, conditions and restrictions affectlng aahl property; to pay all costs,
fees and expenses of this trust, Inctuding the cost of tltlé searc ), ns well as
the other costs and expenses of the trustee fncurred In connection with or
In enforcing this obligation, and trustee's and attorney's tees actually jncurred;
to appear in and defend any actlon or proceeding purporting 1o affect the secur.
ity hercof or the rights or powers of the heneticiary or trustee; and to pay all
costs and expensex, including cost of evidence of title anid attorney’s fees in a
reasonable sum to be fixed by the court, in m:]y stich actlon or proceeding In
which the Leneficlary or trusteo may appear and in any suit brought by benes
l’lch;ry to foreclose this deed, and all sald suts shali be secured by this trust
deed,

The hrnnﬂclm‘{ wiil furnlsh to the grantor on written request therefor an
annual statement of account hut shall not be obligated or required to furnish
any further statcments of acconnt.

It s mutually agreed that:

1. In the event that any portlon or all of said property shall be taken
under the right of emlnent domain or condemnaifon, the heneficlary shall have
the right to commence, prosccute In iz own name, appear [n or defend any ac.
tion or ﬁ)rocncdlngn. or 10 make any compromise or acttlement in connectlon with
such taking anl, if it 8o clects, to require that all or any portfon of tho mones's
payable as compentation for much taking, which are In ¢xceas of the amount re-
quired to nly all rensonnble costs, expenses and attorney's fees necessarily pafd
of Incurred by the geantor In such procecdings, shall he pabd to the henclicinry
and npplied by i flrat upon any reasonahle costs Al expenses and attorney’s
fees necessarily paid or Incurred by the beneficlnry in such proceedings, and the
balance applicd upon the Indebtedness accured herehy; and the grantor agrees,
at Its own expense, to take such actions and exeeuts such instruments as shall
hie no%cssnry In obtaning such compensation, promptly upon the henellelary's
request,

2, At any time and from tline to e II’mﬂ written request of the hene.
ficlary, pagment of fta feea aml presentatlon of {his deed aml the note for en.
darsement "(In cano of full reconveyance, for eancelintion), withont affecting the
linbility of any person for the payinent of the Indebtednesn, the trustee nny (a)
cotisent to the anking of any map or {)ML of Anld property; (b) foin In granting
any easemnent or ereating ariel reateletlfon thereon, (¢) JoIn In any suliordination
ar other ngreement affecting this deed or the lien or_charge hereo 1 (d) reconvey,
without warranty, all or any part of the propecty, The grantes In’ any reconvey-
ance may he described na {he "rnrmn OF persons Icrnlly entitled thereto™ and
the recltals thereln of any mattera or facts shall he conclusive proof of the
tlmtlrrluln;;amlhm:nl. Trustee’s feen for Any of tho services In this paragraph
sha he $3,00.

3, As additionn] seeurlty, geantor herehy assigns to heneflelary during the
continuance of these trusta All rents, Isauea, royaliies and profite of the pro.
perty affected Ly this deed and of any personnl properly loeated thereon, Untll
grantor shall default in the payment of any Indebtedneas secured herehy or In
the performance of any ngrecment Wereunder, geantor ahall have the rlght” to cols
Iret ‘all such rente, fanues, royaities nnd proflts earned prior to default ns they
Deeome due amd payabie, l,lmn any default by the grantor hereunder, the liene-
tlelnry may at any thne wiihou, notter, elther In person, Iy agent or by n re-
celver to Die appolnted by & court, and without regurd to the adequacy of any
security for the fndeliedneas hereby seenred, enter upon and ake posseasion of
sl propeety, or any part thereof, In it awn name aue for or ollerwise collect
the rentr, [asues aml protits, nelwling (hose paat. due amt unpald, and apply
the mame, Tras eosts and expenses of operatlon and enllection, Inctuding reason:
able attorney's fees, upon any Indebtedness aceneed hereby, and in such order
s the benellelnry may determine, .
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4. The entering upon and taking possession of sald property, the ocollection
of much rents, lssues wnd profits or the proceeds of fire and other insurance pol-
Icles or compensation or awards for any taking or damage of the property, und
tho application or relesse thereof, as aforesald, shall not cure or walvo any de-
lnu}". orunnllco of default hercunder or Invalldate any act done pursuant to
such notice.

6. The grantor shall notify beneficiary {n writing of any sale or con-
tract for sala of the above descrlbed property and furnish beneliclary on a
form supplicd it with such personal informatlon oconceralng the purchaser as
would ordinarily be required of a ncw loan applicant and shall pay beneficlary
A $5.00 service charge,

6. Time s of the easence of this Instrumeni and upon default by the
grantor in payment of any indebtedness secured hcreb{ or In periormance ¢! any
agreement harcunder, the beneflclaty may dcclare all sums secured hereby im-
medlately due and payable by dellvery to the trustee of written notice of default
and clectlon to scll the trust property, which notice trustee shall cause to be
duly filed for record. Upon dellvery of ‘said notlco of default and election to sell,
the benefleiary shall depoalt with the trustee this trust deed and all promlssory
notes and d {denci: penditures sccured hereby, whereupon the
truatees shall fIx the time and place of .sale and give rotice thereof as then
required by Jaw.

7. After default and any time prior to five days hefore the date set
by the Trustee for the Trustee's aale, the greator or other person 80
privileged may pay the entire amount then due under this trust “deed and
the obligations sccured lhcrehg; (including costs and expenses actunily Incurred
in enforcing the tenns of the obligation and trustec’s and attorncy's fees
not excceding $50.00 ench) other than such portion of the principal as would
pot then e due had no default occurred and thereby cure the default.

8. After the lapse o! such time as may then bo required by law following
the recordation of aald notice of default and giving of sald notica of sale, the
trustec shall scll said property at the time and place fixed by him In sald notice
of sale, elther as a whole or in sernratc parcels, and in such order as he may de-
termine, at public avction to the highest bldder for cash, in 1awlul nioney of the
United States, p:rnblc at the time of sale. Trustee may postpone sale of all or
any portion of sald property by publlc announcement af such thne and place of
sale ‘and from time to time thereafter may postpone the sale by publle en.

IN WITNESS WHEREQF, said grantor has hereunto s

STATE OF OREGON

Ccunty of Klamath ss.

THIS IS TO CERTIFY that on this .22, .. day Of s eorcn ©

Notary Public in and for sald county and state, petsonally appeated
___Chaney, husband and wiie

to me personally knqymlgo be the identical individual s named in and
they, .. executed the,same freoly and voluntarily for the uses and p
R v

IN TEST]M(I)NY"WH. '§9f:f"l have herounto set my hand and alfix
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nouncement st the timoe fized by the preceding postponctnont. The trustee shall
dellver to the purchaser his deu{ in form as required by law, conveying the pro.

perty 8o sold, but without any covenant or warranty, cxpross of frapifed, The
recltals In the deed of uny mntiers ac facts shall be conclustve proof of the
truthfulness thercof, Any person, excluding tho trustee but including the grantor
and the bencticlary, mny purchase at the sale,

9. When the Trustee sells pursuant to the powers provided hereln, the
trustee shall apply the proceeds of the trustee's sale s fulloas: (1) To
the expenses u} the sale Including the compensation of tho trustee, wnd a
rensonable charge by the attorney, (2) To the obligntlon sceured by the
trust deed.  (8) To all persons  having  reconded dfens subiscquent  to the
intervats of the trustee fn the truxt deed as thelr interesta uppeas fn the
order of their priority. (4) The surplus, if any, to the grantor of the trust
deed or to hlz successor In interest entitled to sach surplus,

10. For any reason permiited by law, the beneflelnry may from thne to
time fut a or s 1o any trustee named hereln, orf n;
successor {ruatee appolnted hercunder, Upen such appolntment and without cou.
veyance to the successor trustee, the Intter shall be vested with all title, powers
and dutles conterred upon any trustee herely naied or appolated hercunder, Each
such appointiment and substitution shall he made by written instrument executed
by the beneficlary, contalning reference to this trust deed and its place of
record, which, when secorded in the office of the county clerk or reoorder of the
county or countles [n which the property is situated, shall be conclusive proof of
proper appointment of the successor trustee.

11, Teustee accepts this teust when this deed, duly executed nnd acknow.
ledyed is made a public record, as provided by Jaw, The trustee is not obllgated
to notlfy any party hereto of pending sale uiider any other deed of trust or of
any action or proceeding n which the grantor, beneficiary or trustee shall be a
party unless such actlon or proceeding s brought by the trustee,

12, This deed applies to, faures to the henefit of, and binds all partles
hercto, their helrs, legatees dev adinlnistentors, exccutora, successors and
nasjgna. The term “beneficiary” shall mean the holder and owace, lncluding
ledgre, of the note accured herehy, whether or not named as a heneflclary
erein., In construing this deed and ‘whenever the context so requites, tho inas.
culine gender {ncludes the feminine and/or neater, and the slagular number In-
cludes the plural.

et hi d and seal the day and vy ](lrsl above wriiten.
, (FZreslr/  (SEAL
Z , K oIl rE e e ASEAL

. S’.)[)t(}ll}l)’_‘l' .19 65 . bolote me, the undersignod, o
the within named Jlines i, Chaney and Vilda L
who cxecuted the fortegoing instrumen! and acknzwledgod to me that
utpczoes thetein expressed.
ed my notatial seal the day and year last above writlen

r Pt % Conr W/ . /MA—/
‘otaty Public for Oreqgon
My commission expires: //' /5 72/
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TRUST DEED

James i, Chaney

(DoN'T
. N sPACE
Yilda 1., Chaney S

Grantor LADEL

TO TiEs

LOAN ASSOCIATION
. Beneficiary

After Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St.
Klemath Falls, Oregon

Fee §$3.00

FIRST FEDERAL SAVINGS & useo.)

STATE OF OREGON
Counly of Klamath

I certify that the within instrument

was received for record on the. 2k .

day of Sept., e 19,65,

vse Tiig at 3:13  o'clock .Pe M., and recorded
ccanoie in book M=65 . on pagel989

IN couN. Record of Mortgages of said County.
WHERE

Witness my hand and seal of County
affixed.

Dorothy Fogers ... .. . ..
County Clerk

REQUEST FOR FULL RECONVEYANCE

To be used only when ofligctione have been pald.

TO: William Ganong....... , Trustee

The undersignod s the legal owner and holder of all indeblodness s
have been lully paid and satisited. You hereby are directed, on paymen
pursuant 1o stGtuts, to cancel all evidences of Indebtedness secured by s

trust deed) and o feconvey, without warraniy, o tho partios designatod by the torms of said frust deed the estat

same.

ocured by the foregolng trust doed. All sums secured by sald trust deed

t to you of any sums owing to you under tha toerms of sald trust deed or
ald trust deod (which aro dolivered to you herewith togethor with sald
o now hold by you under the

First Federal Savings and Loan Association, Beneficiary
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