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TRUST DEED

THIS TRUST DEED, made this . 25
. VIRGIL LA VERNE SEYDELL. a

- .. FIRST FEDERAL SAVINGS & LOAN ASSQCIATIO
" and .AL

LN

s 19.65 o between
, s Grantor,
, as Trustee,

x;.,.E;}mn11‘;“@;@6&” &......,as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

lamath ... .. . County, Oregon, described as:

Lots 28 and 29 in Block 21 of INDUSTRIAL ADDITION to Klamath Falls,

Oregon, Klamath County, Oregon.

which said described renl property does not exceed three acres, together with all and singular the tenements, hereditaments and ap-
purtenances and all other rights thereunto belonging or in anywise now or herealter appertaining, and the rents, issues and profits thereof

and all fixtures now or herealter attached fo or used in connection wit

h said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE -of each agreenient of grantor herein contained and payment of the
sum of SEVEN THOUSAND AND NO/JOOTHS === == mm o mm o e it intorest

thereon according to.the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the

final payment of principal and interest hereol, il not sooner paid, to be due and payable,..‘,.”.A.pr.l. L 19.10.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said . propesty in good condition
and repair; not to remove or demolish any building ot improvement thereon;
not to commit or permit any waste of said property. :

2 To complete or restore promptly and in. good .and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, condi-

endal‘selglgnl (in case of lull reconveyance, lor cancellation), without aflecting
the liability ol any person lor the payment ol the indebtedness, trustee may
(a) consent ‘to the making ol any map or plat ol said property; (b) join in
granting “any “easement or creating -any restriction thereon; (c) join in any
subordination or other agreement  affecting this . deed or the -lien or charge
thereol; (d) reconvey, without warranty, all or any part ol the propertty. The
grantee in any reconveyance may be described as the “person or persons
,:gnlly entitled thereto,” and the recitals therein ol any matters or lacts shall
(]

tions and restrictions aflecting said property; il the beneficiary to

C ve prool ol the truthluiness thereol. Trustee's fees for any ol the
services 1 in this paragraph shall be not less than $5.

30

join in executing such financing statements pursuant to the Uniform C
cinl Code as the beneficinry may require and to pay lor filing same in the
proper public office or ollices, as well as the cost ol all lien searches made
by filind ollicers or searching agencies as may be deemed desitable by the
heneficiary.

4. To provide - and continuously. maintain insurance on -the buildings
now or herealler erected on the said premises agdainst loss or damage by fire
and such other hazards as the beneficiary- may legyn time to Iz requige, in

an amount not less than §, o0 ('641‘/ Y written in
companies acceptable to the¢ benefigi§, wi payable }Z the latter; all
policies ol insurance shall be delivifred to the beneficiary as’ soon as insured;
il the grantor shall lail lor any reason to procure any such insurance and to
deliver said policies to the beneficiary at least filteen days prior to the expita-
tion ol any policy ol insurance now or herealter placed on said buildings, .
the beneficiary may procure the same at grantor's expense, The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneficiary” the entite amount so_collected, or
any part thereol, may be released to_grantor. Such application or release shall
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such notice,

5. To keep said premises free from mechanics’ liens and to pay all
taxes, nssessments and other charges that may be levied or assessed upon or
against said property belote any part ol such taxes, assessnents and other
charges hecome past due or delinquent and promptly deliver receipts therelor.
to beneficiary; should the grantor lail to make payment of any taxes, aAssess-
ments, insurance premiums, liens or other chardes payable by Arantor, either
by direct payment or by providing beneficiary with lunds with which to
make such payment, beneficiary may, at its option, make payment thercol,
and the amount so paid, with interest af the rate set forth in the note secured
hereby, together with the obligations describd in paragraphs 6 and 7 ol his
trust deed, shall be added to and became a part of the debt secured by this
trust deed, without waiver ol any rights atising Irom breach ol any of the
covenants hereol and for such payments, with interest as aloresaid, the pro,
erty hereinbelore described, as well a  the gdrantor, shail be bound to the
same extent that they are bound lor the payment ol the obligation herein
described, and all such payments shall be i tiately due and payable \y:lh-,
out notice, and the nonpayment thereol shall, at the option ol the beneficiary,
render all sumy sccured by this trust deed inunediately due and payable and
constitule a_breach of this trust deed, .

« To.pay all costs, fees and expenses o} this trust including the cost
of title search ny well as the other costs and expenses ol the trustee incurred
in ion with or in enlorcing this obligation, and trustee’s and allorney's
Iees actually incurred, . s

» Ta appear in and delend any action or proceeding purportind fo
affect the security rights or powers ol beneficiary or trustee; and in any suif,
action or proceeding in which the beneficiary or trustce may appear, including
any suit lor the loreclosure ol this deed, to pay all costs and expenses, in-
cludind evidence of title and the beneficiary's or trustec’s attorney's lees; the
amount ol attorney’s lees mentioned in this patagraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal lrom any judgment or
decree of the trial court, drantor lurther agrees to pay such sum as the ap-
pellate court shall adjudde te Lie as the ber y's or trustee's atfor-
ney’s Ifees on such appeal,

It is mutually agreed that:

& In the event that any portion or all of sald property shall he taken

X 10, Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent.or by a recetver to be ap-
pointed by a court, and without regard to the adequacy of any sccurity for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue lor or otherwise collect the rents,
issues and profits, including those past. due and unpaid, and apply the same,
less costs and espenses ol operation and collection, including r ble attor.
ney’s fees ‘upon any indebtedness sccured hereby, and in such order as bene.
ticiaty may determine,

11 The entering. upon and taking possession of said property, the
callection of such rents, issues and prolits, or the proceeds of lire and other
insurance policies or compensatiori or awardy for any taking or damage ol the
property, and the application or release thereol as aloresaid, shall not cure or
waive any delault or notice of delault hereunder or invalidate any act done
pursuant to such notice,

. Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immedintely due and payable, In such an event
beneliciary at his election may proceed to loreclose this trust deed in equity
as a mortgage in the manner provided by law lor mortgdage foteclosures or
direct the trustee fo loreclose this teust deed by advertisement and sale, In
the latter event the beneliciary or the trustee shall execute and cause fo. be
recorded his written notice of delault and his election to sell the sid described
real property to satisiy the obligations secured hereby, whercupon the trustee
shall lix the time and place of sale, give notice thereol as then required by
law and proceed to loreclose this trust deed in the manner pravided in ORS
86,740 to 86,795,

13, 1t alter default and prior to the time and dace set by the trustee
for (he trustee's sale, the grantor or other person so privileded by ORS
86.760 pays the entire amount then due under the terms of the trust deed and
the obligation sccured thereby, other than such portion of the principal as
wml{d not- then be due had no delault occurred, the fQrantor or other petson
making such payment shall also pay fo the heneliciary all of the costs and
expenses actually incurred in enforcing the terms ol the obligation and trustee’s
and_ attorney's fees not exceeding $50 each.

.14, Alter the lapse of such time as may then be required by law lol-
lowing the recordation ol said notice of delault and the fiving of said notice
ol sale, trustee shall sell said property as provided by law, either as a whole
or in separate parcels, and in such order as it may defermine, at public auction
to the highest hidder lor cash in lawiul money of the United States, payable
at the :time of sale. Trustee shall deliver 1o ‘the purchaser its deed In lorm
as required by law conveying the _Fla;u-lly so sold, but without! any covenant
or warranty, express or implied. The recitals in the deed of any matters ol
lact ‘shall ‘he conclusive proof ol the truthluiness thereol, Any person, ex-
cluding the trustee, but including the grantor and beneliciary, may purchase
at the sale,

15, When trustes sells pursuant to the powers provided herein, trustee
shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
cluding the lawlul lees of the trustee and the reasonable fees of frustee's af-
forney, (2) ta the obligations secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the frustee in the trust deed
A3 their interests may appear in the order of their priority and (4) the sur-
plus, il any, to the drantor or to his auccessor in interest entitled to such surplus.

18, For any reason permitted by law beneliciary may from time to
time appoint a successor or auccessors (0 any trustee named herein or fo any
successor {rustes appointed hereunder, Upon such appoirtment, and without

under the right ol eminent domain or condemnation, beneficiary shall have the conveyance to the successor trustes, the latter shall be vested with all title,

right, il it so elects, to require that all or any portion ol the monies payable
as compensation lor such faking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily “paid or
incurred by grantor in such proceedings shall be paid to beneficiary and
applied by it first upon any reasonable costs and expenses and attorney’s fees,
hoth in the irial and appellate courts, necessarily paid or incutred by bene.
ficlary In such procesdings, and the halance applied upon the indebiedness
secured hereliy; and grantor agrees, at its own expense, tn take: such actioms
and execute much instruments as ahall he necessary in obtaining such com.
pensation, promptly upon beneficiary’s request. .,

, At any time and lrom time to time upon written request ol hene.
ficlary, payment of its lees and_ presentation ol this deed and the note for

powers and duties conferred upon any trusfee herein named or appointed
hereunder, Each such appointiment and substitution skall be made by written
imteument executed by beneliciary, containing teference to this frust derd
and its place ol tecord, which, when recorded -in the nlfice of the County
Cierk or Recorder of the county or counties in which the properly is situated,
shall be conclusive prool ol proper appaintment ol the successor” frustee.

1?7, Trustee -accepts this feust -when this deed, duly executed and
acknowledged is made n public record as provided by law. Trustee is not
obligated 1o notily any party hereto of pending sale under any other deed of
trust or ol any action or proceeding in which grantor, beneliciary or trustee

shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that tha tnntea hereunder must he sither an aMomey, who Is an aclive member of the Oregon State Bor, a bank, frust company
ot davings and loon ostociation authorized to ‘do ‘business undar the laws of Oregon or the Unitad States, of a title Insuranca company authorized 16 insure title to
teal property .under the provisions of ORS Chopter 728, ity whiidiaries, oftiliates, agents or branches, - : :
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The grantor covenants and agrees to and with the beneficiary and those claiminé under him, that he is law-
tully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever,

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, successors and assigns. The term beneficiary shall mean the holder and owner, including pledges, of the note secured hereby, whether
or not named.as a beneliciary herein. In construing this deed and whenever the context so requires, the line gender includes the
leminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and ‘seal the day and year first above
written. =

(SEAL)

(SEAL)

e Form o acknamtsdgmant aopasia

(ORS 93.490)
STATE OF OREGON, County of...... e e e [EOTRURRIUIION ) ss.
FE O OO , 19 R
, 19! 5 Personally appeared. JURUUNDTROURRRIRROUOUONY - 1. -
vho, being duly sworn,
that the former is the

president and that the latter is the

STATE OF OREGON,

County of...
_Septembe

Personally appeared the above named...

VIRGIL LA VERNE SEYDELL

and acknowledged the foregoing instrument to be .. secretary ol

-~ voluntary act and deed. ., a corporation, and that the seal altixed to the

faregoing instrument is the corporate seal of said corporation. and. that said
instrument was signed and sealed. in behalt of said corporation by author-
ity of its board of directors; and each of them acknowledged said instrument
to be its voluntary act and deed.

Belore me:

(OFFICIAL

‘-,'Iilotgry Public for Oregon ,
R Ay 1764 SEAL) .
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Notary Public for Oregon:
My commission expires:
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Record of Mortgages of said County.

Grantor
Beneficiary
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POQRTLAND, ORE.

.on page.....
2

County Clerk—Recorder.

September.

Witness my hand and seal of

I certify that the within instru-
County affixed.
ey

ment was received for record on the

TRUST DEED
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REQUEST FOR FULL RECONVEYANCE

To be used only when obligalions hove besn pald,

TO: LT i Wi, Trustes

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been lully paid and satisfied, You horeby are directed, on payment to you ol any sums owing to you under the terms ot
said trust deed or pursuant fo statute, to caicel all evidences of indebtedness secured by said trust deed (which are delivered to you
herowith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of sald trust deod tho

estato now held by you under the same, Mall reconvayances and d ts to

s 19

Beneficiary

will be mnﬁ-.

Do not Tote ot destroy 1his Trust Dead OR THE NOTE which It sscures. Both must be dellversd 1o the tustee for Ilation before
L
! R AN G

[

¢
i

i

a\m oy

i

AN

(R

TR
“\;J




