TRUST

THIS TRUST DEED, made this. 2

2084

19.55
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DEED

September between

..day of

Kenneth R, Coffman.and Judy Anne Coffman, husband and wife

as grantor, Willicoen Geamong, , as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

of Klemath Falls, Oregon, a corporation organized and

existing under the laws of the United Siates, as beneficiary; .
WITNESSETH:
The gramtor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the

property in Klamath County, Oregon, described as:

Lot 7 Block 2 KE LENE GARDENS,

which said described roal property doos not oxceod three acros, togother with all and singular tho appurtonancos, tonomonts, hereditaments,

Klamath County, Oregon.

rents, Issues, profits, water rights and other righis, casemenits or privileges now or hereaiter belonging to, derived from or in anywise apper-
laining to tho above described premises, and all plumbing, lighting, heating, ventilating, alr-conditioning, refrigerating, watering and irrigation

apparatus, equipment and fixturos, together with all awnings, venetian

blinds, floor covering in place such as wallto-wall carpoling and lino-

loum. shades and: builtdn ranges, dishwashers and other builtdn appllances now or hereatitor instailed in or used in connection with the above
described premises, including all interest therein which the grantor has or may hereafter asqulre, for tho purpose of securlng perlormance of

each agreement of the grantor -hercin contained and

6...11,900.00

900,00 ) Dollars, with interest thereon according to the

beneficiary or ordor gnd ma b grantor, jprincipal and interest b
Novem aei( ) 19.00..,

This trust deed shall further secure the payment of such additional money,
it any, as may be loaned hereafter by the beneticiary to the grantor or others
having an {ntercst fn the above described Fropurt , ns may he evidenced by a
note or notes. 1 the indebiedyess secured by this trust tleed 12 evidenced by
more than one note, the beneticlary may credit payments received by ‘It upon
any of sald notes or part of nny payment on.one note and part on nnother,
a8 the beneficiary may clect.

The grantor hereby eovenants to and with the trustee and the beneticlary
herein that. the sald premises and property conveyed by this trust deed nre
free and clear of all encumbrances and that the |irnntor will and his heirs,
exceutors and administrators shall warrant and defend his sald title thereto
againel the claims of all persons whotnsoever, .

The granior covenants and agrees Lo pay snid note according to tho terms
thereof nnd, when due, all taxes, nssessments and other charges levied agalnst
sald property; to keep said propesty free from all encumbrances having. pre-
celdence over this trust deed; to complete all buildings [n course of construction
or hercafter constructed on sald premises within six months from the date
hereof or the date construction [s hereafter cowmmenced: to n-smlr aml restore
promptly and in good workmanlike manuer Ay bullding or Improvement on
said property which may be damaged or destroyed amtdl pay, when due, all
costs Inenrreil therefor; to allow heneficiary to inspect anld property at all
times during constructlon; to replnce nnr work or materials unsatlafactory to
heneficinry within fifteen dnys after writien notlee from bLeneflelury of such
fact; not to remove or destroy MK building or improvements now or hereafter
constructed ou sakd premises; to keep all buildings and improvements now or
hereafter erccted upon said property In good repair and to commit or suffer
no waste of sald premises; to keep all hulldings, pmpcrl{ and Improvements
now or herenfter crected on sald premnlses continuously nsurcd againat loss
by fire or such other hazatds as the beneficiary may from time to time requiro,
in a sum not less than the original principal swn of the note or obligation
secured by this trust deed, in n company or companies accepiable to ‘the bene
ficlary, and to deliver the orlginnal policy ¢! insurance in correct form and with
approved loss payahle clause In favor of the beneficlary attached and with
rremium paid, to the rrlncl al pince of busincss of the beneflclary ab least
ifteen days rr!or {o the effcctive date of any such polley of Insurance. 4
safd policy of insurance is not so tendered, the beneficlary may In its own
discretlon obtain insurance for the henefit of the heneflclary, which . insurance
"1'?"1 Iu-’ non-cancellahle by the grantor duting the full term of the policy thus
ohtained,

In order to provide reguiarly for the prompt payment of sald taxes, nascss-
ments or other eharges and insurance premlums, the grantor agrees to pay to
the honcﬂclnrr. together with and fn addition to the monthly payments of
I)rlnclpnl and Interest payabls under the terms of the note or obligatlon sceured
herehy, an amount ecqual to one-twelfth (1/12th) of the taxes, nsseasments and
other oharges due and payable with respect to snld property within each succced.
Ing twelve months, and also one-thirty-sixth (1/30th) of the insurance premiuma
payable with respect to snlil Iprnncrl‘y within each succeeding thteo yeara whily
this trust decd remains in cffect, as estimated and directed by the beneficlary,
such sums to he credited to the {»rlnclpnl of the loan until” required for the
several purposes thercol and shall hereupon he charged to the principal of the
loan: of, at the option of the beneficlary, the sums so paid shall be. held by
the beneflclaty in trust as o reserve necount, without. Interest, to pay said

nis or other charges when they nhnfl hecome  due

pr hax
and payable,

while the grantor s to pay any and all taxcs, assessments and other
chinrges levied or asscased againg sald property, or any part thercof, before
the snme hegln to bear interest and also to pay premliums on - all insuranco
wliclea upon anid property, such payments are to he made through the henes
jciary, &8 nloresald. ~Tha grantor herehy anthotizes the heneficiary to pay
nn( And all taxes, nssessments and other charges levied or imposed against
snfd property in the amounts as shown by the statements. thercof - furniahed
hy the collertor of auch taxer, assessmenta o other charges, and to pay the
ionrsnee prempima iy tha sounta shown on the statements aubmitied by
the Insurpicr earrlers op thele representatives, aml to charge aald sums to the
winetpai of the loan or to withdraw the aums whiely may ba required -from
he tosceve necownt, |l any, estalliahed for that purpoae, The grantor Agrecs
in no event to Imld the hmcllclnriv responsible for fafluse to have any insur.
ance written or for any loas or damage growing out of a defect In any In.
weanee poliey, and the heneficlary herehy s nuthorized, fn the eveat of any
Torg, tn compromise and acitle with any infuranca company and tn nrpl any
such Insuranee receipta upon the obligations socured hy this trost deed. In
eomputing the amonnt. of tha {ndehtedness for pagmentand aatistaction In
full Wt upon aalo o other acqulsition of the property by the heneflelary nfter

oing payablo in monthly installments of 8

the payment of the sum ol 1EYEN Thousand Nine_Hundred & No/100=---

terms of a promissory nolo of ovon daleﬁrﬁﬁih. payable to the
. ccmmencing

default, any balance remalning In he- reserve account shall e credited to the
indehtedness, 1t the reserve unt for taxes, 8, Insuratice premiums
and other charges is not sufficlent at uny thme for the payment of such charges
as they become due, the grantor shall pay the deficit to the beneflclary upon
demand, and 6 not pald within ten days after such demand, the benefleinry
nmf' at Its option add the amount of such  deficlt to the principal of the
obllgation secured hereby,

Should {he grantor tafl to keep nnf' ot the foregolng covennnts, then the
beneficlaty may ot its optlon earry out 1he same, and all ls expenditures there-
for shall draw’ interest at the rale specified In the note, shall Le repayable hy
the grantor on demand and shall be sccured by the llen of this trust deed. In
(his conncction, the beneficiary shall have Lo right in its discretion to complete

any linprovements made on sald premises and also to mnke such repairs to sald -

property as In its sole discretion it mny deem necessary or advisable,

The grantor further ngrees to comply with al} laws, ordinances, regulations,
covenants, conditions and restrictions affeeting anid property; to pay all costs,
fees and cxpenses of this trust, Including tho cost of tltle search, as well as
tho other costs and expenses of the truslee neurred In connection with or
in cn!orcln#z this obligaiton, and trustec's and attorney's fees actually fneurred;
to appenr it and defend any action or proceeding purportlog Lo affect the secur.
ily herco! or the rights or powers of the heneficiary or trustee; and to pay all
costs and expenses, including cost of evidenice of title and attorney’s fees In a
reasonable sum to be fixed by the court, in nni' such actlon or proceeding in
whicl the benefictary or trusteo may appear and In any sult brought by bhene-
fllclnlry to forccloss this deed, and ali said sums shall he secured by this trust
ueed,

The Iwncrlclnr¥ will fuenish to the geantor on written request therefor an
annual siatement of account hut shall not be obligated or tequirzd to furnish
nny further statements of account,

1t is mutually agreed that:

1. In the cvent that any portlon or ail of said propert, shall be taken
under the right of cminent domain or condemnatlon, the beneficiary shall have
the right to commence, prosceute in Its own name, appear in ot defend any ac.
tlon or procecdings, or to make any compromlse or settiement In conneetlon with
guch taking and, it 1t so eleets, to require that all or any portion ol the money’s
pnf'nhle a8 compenantion for such taking, which are In excess of the amount re-
qulred to Yny all rensonable costs, cxpenses and nttorney's fees necessatily pald
or incurred by the ?rnn(or i such proceedings, shall be paid to the Leneficlnry
and applied by it fiest upon any rensonable costs and expenses and attorney's
feea necessarily patd or incurred by the leneliclary Inn sueh_procsedings, nnid the
Lialanca applled upon the indehtedness secured hereby; and the grantor agrees
at its own expense, to tako such actions and execute mich fnstrumenta s shall
be nccteasnry in obtaining such compensation, prompily upon the beneficiary’s
request,

.- At any time and from time to timo uron written request of the hene
flciary, payment of its fees and presentation of this deed nnul the note for en-
doraement (In caso of full reconveyance, for cancellation), without nifecting the
iinbility of any person for the payinent of the fnilehtedness, the truaten mny (n)
consent to the making of any tnap or rlnt of sald property; (h) Joln in granting
any eascment or creating and restrletion thereon, (¢) join n any suborlination
or other agrcement nffeeting this deed or the llen or charge hereof; (4) reconvey,
without warranty, all or any part of the property, Tha rrnntce in fny reconvey.
ance may he deacribed as {he “person or persons Iernly entitled theeeto” and
the recltals thereln: of any mattera or facts shall he conclusive raof of the
t{utllllr‘uln;gsooumrcor. Trusteo's fees for any of the services In this parsgeaph
shall he $5.00,

8. As additlonal sceurity, grantor hereby nssigna to heneflcinry during the
continuance of these trusts all rents, !azuea, royalties snd profits of the yprne
potly affected by this deed and of any persannl proporty loeated thereon, Until
granfor shall default fn the payment of any Indehtedness necured herehy or In
the performanca of any agreement hereunder, grantor shall have the rlghi o col-
Ject a1t &uch rents, fasues, royalties and profits earned [\rh)r {0 default as they
hicoma due. and payable, U{um any default. Iy the grantor hereunder, the henes
ficlnry may at any timoe withaut notlee, elther [n person, hy agent or hy A re.
celver to Ho appolnted hy a court, and without regard fo the nidequacy of any
gecurity for (he indebtednens herehy seetired, eater tipon And take poaression of
&nid property, or any part thereaf, In its own name aue for, or otherwian eatloet
the rents, [ssuca and profits, Including thoae past due and unpalt, and apply
tho aame, less costs il expenses of oswrnurm nnd_enllection, including reanon.
able attotney’s fees, upon any indebledness aeevred hereby, snd In sich order
ak the heneflctary may determine, A
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4, The entering upon and taking posscssion of seld preperty, the oollestion
of such rents, issues and profits or the preceeds
the application or rclease thereof, a

such notlce.

torm supplied it with such personal {nformatlon concernin

trust dewvdl,

grantor {n payment of puy indebtedness secnred hor(!b{
agreenent hercunder, ¢he beneticlary may declare all sums sceured hercby im-
medistely due and Imyuhlc by delivery to the trustee of written notice of default

and election to sel

rivileged moy pay the entire amount then due under this trust deed el
the obligations secured thereby (Inctuding oosts and expenses actnal
in enforcing the terns ot the obllgation and trustee

not then be due had no default ocenrred and thereby cure the default, any acl

8, After the lapse of such thme as may then be required by Jaw following
the recordation of sald motice of dofault nnd giving of sald notice of sale, the

of sale, elther as & wholo or in ucrurntc parcels, and In such order as he may de.  nss
termine, at public auctlon to the h

nnf’ portion of 8n d property by public announcement A
snie

STATE OF OREGON 1
County of Kiamath 53
THIS 1S TO CERTIFY that on this.. A2 meren AQY Of e rmsireeerrsonr e

Judy.Anng Goffman, husband.and wife.

o me personally known to be the identic

IN TESTIMQNY.WHIEHEOE, | have hereunto set my hant
AT

fcles or oomrenlntlon or awards for nn¥ taking or damnge of the property, and perty 8o sold,
s aforesald, shail not curo or walve any de- - recitals In the deed of sny matiors

5. The grantor shall notily beneflclary in writing of aoy splo or cot- U, When thr
tract for sale of the above descrlbed roperty and furnish beneficlary on o trustee ’hall u}n:a
)

? tho p as the expe
would ordinarily be required of a new joan applicant and ehall pay beneficlary  rensonable clu;g q

the trust property, which notice trustee shall cause to be time appolnt 4
duly filed for record. Upon delivery of said notice of default and electlon to eell, Buccessor trusts
the beneficiary shall deposit with the trustee this trust deed and all promissory ~ veyumiee 10 the successor trustee,
notes and d te dencl Jitures sccured hereby, whereupon the  and dutles conferre
trustees shall fix the time and place of sale and give notlce thercot as then f;udl appolntinent and

required by law,
record, which,

7. After default and any thme prior to five days Letore the date set  county or cout
by ihe Trustes for the Trastee's sale, the grantor or other persen: 80 proper appoin

parly unless suc

19, Tlis dved applies to, fnurcs to the benefit of, and biuds all jrties
legatees devisees, inlstrators, s, s and
openeticlary’” shall mean the hotder and owrer, including
¢ recured herehy, whether or not numed as n heneficlary
context so requlres, tho roas-
and the singular number in-

trustee shall sell sajd property at tho time and piace flxed by him fn sald notice hereto, t!ﬁlr helrs,
. The

ds of fire and other Insuranco pol. deliver to the purchaser hls
but without any covel

foult or notice of default hereunder or Invalldate any act done pursuant to . iruthfuluess thereo!, Any person,
. und the beneficlary,

v sale Including the compen
by y

T'o all persons having recorded liens  subseyquent
e n the Lrust deed as thelr interc

a $5,00 service charge.
nterests of the truste
(4) ‘The surplus, [f any, to the grantor of the vrust

6. Timn is of the essence of this Iustrument and upon default by the order of thelr priority.

or in performance of any deed or to his succrsso
10. For any reason permitted by law, the beneficlary may from time to
A successur or successors Lo any trustes named hereln, or to any
ee appointed hereunder, Upon such appcintment and without cotl-
the Intter shall be vested with all title, powers
tee herein named or appointed hercunder, Each
strument executed
and ita place of

‘s and nitorney's fees ledyed Js made n public recard, as rruvldud by iaw, The
1

Ighest bidder for ensh, in fawful money of the sledger, of the not

United States, payable at the time of sale, Trustee mng' postpono sale of all or \erein. In construlng t
such time and place of  culine yender inctudes

and from tlme {o time thereafter may postpone the sale by pu Mic ane - cludes the plural.

September..

Notery Public in and for sald county  and slale, porsonally appeated the within named.... .

al individual S.. named in and who executed the foregoing {nstrumen

Koty Public for Oregon
My commission expires:

Lastee . sells §

) containing reference
when recorded in the office of the county clerk or recorder of the
wtles in which the property is situnted, shall be concluslve proof of
tment of the successor trustee.

his dred and whensver the
the feminine and/or ncuter,

2085

pouncement at the time fixed b the preceding postponemont.
deeg s Hie (Fo

tu forin a8 required by law,

procecls of thu trustec's sale us

¢ in interest entitled 1o such surg

to this trust deed

The trustes shall
conveylng the pro-

nant .or warranty, exproas or implled. The
or facts shail bo concluslve prool of the
excluding the trustee but includlog the grontor
iy purchase ot the sale.

sursusnt. to the powers provided hereln, t'?n
0

tollows: (1)

sation of the truetee, sud o
the attorney. (2) To the obligation steured by the

to the
sts .appear in the

plus,

Iy focurred 11, Trustee aceepts this trust when this deed, duly executed and acknow.
trustce Is not obligated

1 sale under any other deed of trust or of

neth R. Coffman

exoculed the same freely -and voluntarily for the uses and purpoces thoteln expressed,
d and aifixed my notarlal seal the day and year last ab

J S F-C

ove vrilten.

4

not, exceeding $50.00 each) other than such portlon of the prinelpal as would 10 num( any parly Ilnlcrel:ll nll];c{mm e e ed o st o
on or proceeding In which the grantor, beneficlary o7 rustee shall be a

W actlon or procecding is hrought by the trustee.

IN WITNESS WHEREOF, said grantor has hereunto set his hand «nd: seal the day end year first above wrilten.

19 65 . beloro me, the undersigned, a
and

{ and acknowledged to me that

REDATN A SCER

i3 s

7 .
Loan N&/» 10

TRUST DEED

Kenneth R. Coffman )
{DON'T USE THIS
. SPACE; RESERVCD
____Judy Aunnc Coffman Yon RECOHDING
Grantor LABEL IN COUN.
TO TIES WHERE

FIRST FEDERAL SAVINGS & USED.)
LOAN ASSOCIATION
Beneflciary
After Recording Return To: Foe $3.00

FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregon

STATE OF OREGON
County of Klamath s

I certify that the with
was recelved for record
day of ... Sepbe__ .
at L\19 . o:_cl?gk AP.'Y M.,
in book ..1732.

S.

in instrume{ﬂ
2 i_

on the...
190

cmd record
20U

Record of Morlgages of said County.

....on page...lns

Witness my hand and seal of County

aftixed.
Dorothy Rogers

“County Clotk

TO: William GanONG..eemmsmw Truistes

pursuant to siatute, lo cancel all evi of ind

samo.

The undersignedi is the legal owner and holder of all indebtedness secuted by the foregoing trust d
have been fully paid and satisfled. You heteby are directed, on payment lo you of any suma owing to
! bted socurad by aaid trust doed (which are delivered to yo!

\rust deed) and 1o reconvoy; without wartanly, lo \he pertios dosignated by the tarms of sald trust doed the estate now held by

REQUEST FOR FULL RECONVEYANCE

To be used only when. obligations have been pald.

eod. Al sums socured by said lrust doed
you under the terms of said trust deed or
u herewlth togather with aald
you undor the

Firat Federal Savings and Loan Association, Beneficlary
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